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CLRARING HOUSE RETURNS. 

The followin, table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, January 
2), have been $1,40),686,977, against $1,444,373,237 last week 
and $1,056,166,174 the corresponding week of last year, 





Week Ending January 22. 
1897. 


$5 12,424,226 
79,026,988 
54,410,589 
12,251,312 
62,969,603 
23,009,373 

9,751,770 
$753,813,866 
130,764,282 
$88 1,608,143 
171,558,026 


CLEARINGS. 
Returns by Telegraph, 





1898. Per Oent. 


$716,121,184 
108,619,141 
65,427,267 
15,000,077 
82,916,973 
25,964,528 
11,693,148 
$1,023,742,318 
158,927,243 


"31, 182,669,561 





BROW Tees ccccccce.cecce.coccs 
Boston ° 
SIRIEIND .ccccacccese coeces 





New Orleans. ..........20.... 





Seven cities, 5 days ....... 
Other cities, 5 days 


Total all cities, 5 days.... 
All cities, 1 day......0....-... 218,017,416 
Total all cities for week .} $1,400,636,077 | $1,056,166,174 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hance in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, January 15, and the results for the corres- 
ponding week in 1897, 1896 and 1895 are also given. Con- 
trasted with the preceding week, there is a decrease in the 


&ggregate exchanges of about two-hundred and thirty-seven 
million dollars, and at New York alone the loss is one-hun- 
ed and fifty-one millions. In comparison with the week 
of 1897 the total for the whole country shows an increase of 
8 per cent, Compared with the week of 1896 the current 
ie record a gain of 36'1 per cent, and the excess over 
1997 is 49-5 per cent. Outside of New York the excess over 
is 22°4 percent. The increase over 1896 reaches 17°7 per 
beatae making comparison with 1895 the gain is seen to 
 22°4 per cent 














Olearings at— 


Week ending January 15, 





1898. | 





New Yors.......... 
Philadelphia. ...... 
PittsDUrg...ee.s eee 


Binghamton.....- 
Total Middle.... 


BOstOD....66 cosecees 
Providence, .. . 
Hartford... seecess 
New Haven. 


seeeeee 


Total New Eng... 


CHICAZO...ssereeeree 
Cincinnati... ° 
Detroit. ..+.+ S00 
Cleveland... .+++ «++. 
Milwaukee@.....+.++- 
Columbus... 
Indianapolis .....-. 
POOTIB...+06 coverees 
TOlOdO. oo 00 eseeeeees 
Grand Rapids..... 
DaytOD....ssccwe:+ 
Lexington... 
Saginaw...eoccoesee 
Kalamazoo... +++ 


Rockfor PEE 
Springfield, Ohio.. 
Canton....-+s* oes 
Youngstown* 
Tot. Mid. West’r. 


San Francisco...... 
Salt Lake City...... 
Portiand.....+.++ 
Los Angeles......- 
TACOMA, 0. «seer 
Seattle... 
Spokane.. 
AIKO.. 00 ceeereees: 
Sioux Falls......++ 
Total Pacific 


Kansas City....+00. 
Minneapolis. 
Omaha... + 

St. Paul... 

Denver ....- 
Davenport.. 

St. Joseph 


fremont...... 
Hastings....se-s+0-- 
Tot. other West 


St. Louls...... 
New Orleans,....-+ 
Louisville,....-- 
Pal VEStON..ce.-ceeee 
HOUSTON... coreccecees 
Javannah..oe oeoees 
Richmond... ee 


$ 
891,167,“81 
74,341,635 
19,199,510 
19,757,575 
4,465,105 
2,071 20% 
1,708,007) 
1,110,565 
463,035 
837,406 
402,100 


15v7, 


[ei cene 


736,27 
2,066,107 
1,629,584 





1,016,520, 141 


__ 56,093 
132,216,000 


106,067,45¢ 
14.138 55. 
7 O41, 24> 
7,885 463 
5,410,9. 2 
4,700,0U0 
2.690.573 
1,913,12! 
2,053,538) 
1,296,415: 
836 5U- 
463,760 
350,000 
372.541 


635,.78,8.6 


92.299.498 
6.241,300 


1,629,655 
1,614,142 
1,3: 3,; 90 
912,583 
051,009 
640,023 
109,640,845 


74,898,375 
4,005.00 


702,600,368 


87°566,065 
6,563, Ou: 


1,539,006 
875,465 


|,+ 


87 812,07 
1¥ 465.350 


Eeesee 


Ss Ce 


tttt+ttt+itis+ + 
SORCEOSIIEGS 


++ 
Sine recsryedoons 


wae 


363,000 
619,133,007 


88,241,116 
6,120, 20) 


101,934,392 


57,626,094 
14 696050 
5 $48,468 
5,411,038 
9,604,405 
3'216,H00 
1,307.61 
1,942,937 


1,057,648 


160,700 








116,990,221 
15,°94,837 





25,429,852 


10.797,221 
7.786 270 


731,552 
403.513 
607,300 
550 439 
110.417 
90,730 


20,732 520 


19,766,503 
5 912,80: 
3,985,613 
2,897,604 
2,655.48 


131,9°8,113 


1,542,423 
1.191..14 
1,205,839 
499,160 
564,338) 
$27 046 
203 323. 
92 WHS 
19,589,4 6 


11,884.80 
6,794,016 
4,33.,179 
4,494,255 
3,314,708 
1.310,0 00 
1,635,000 
1,072,063 

608,544 
426 04% 
418,69: 
401,700 
67.646 
46 340 


thbp te 
WEnepesee eet 





36,602,591 


30,876,752 
14,950 992 





VMemphis.. 
Atlanta...os.- 
Nashville... . 
Norfolk..... + 


Wacot.. 
fort Worth.. 


Little Rock.. 

Jacksonville.... ... 
Mhattanooga...oo.- 
MACOD. ccocoereee vee 
Total Southeru. 


Total all......++. 
Outside N. York 


Montreal. 
Toronto 
Hallfaz. - 
Winnipee 
Hamilton. 


1,329,928 
994,618 


(126,18 
912,679 


966,419 











1,444,378,237| 
"653,206,956 | 


16,085,498} 
8.744.154 


1,032,870.139 


765,714 


60,822,082 


36,709,033 

24,909,833 

11,615.04) 
7,365,966 
2,950.03: 
2.491 








127 960,880 


13,029,968 
1,260,178 
1,045,914 
1,006.87 

651,135 
410,000 
301.7048 
182 512 
60,121 
17,868: 202 ° 


30,654,790 
6,070,296 
8 967,877 
3,681,857 
2,916,068 
1,761,739 
1,185.472 

649,800 
520,284 > 
518,564 


$1,383, ; 63 


26,773,¢ 50 
11,490,107 





+105) 
+39°> | 1,061.132.48) 


, 


965,735,974 























“$52,112,986 


10,229,977 
6,821,456 








St. John..... 
Total Canada. 


28.922.443| 


20 740,82? 


10,953 406 
6,652,8>+ 
1,190 33 


80} 


+571 
+28" 


+39") 


224) ~470,223,547| 461,924,911 


12,005,559 ~ 
6:263,225 
1.( 86,661 


1,005 862 
643,008 


20,488.41 | ~ 21,004,810 * 








. 


* Not included in tota!s. 


+ Pablication liscontinaed for the present, 


























rHE 


( HRONICLE. 





Vou, LXV:: 








THE FINANCIAL SITUATION. 


In the lack of more important occurrences the 
doings of Congress have attracted a good share of 
attention this week. A certain class among the 
members of the Senate and another class among those of 
the House have, unwittingly or with prepense, done 
their utmost to arrest business development, though 
fortunately they have made very little impression, 
only a momentary one, in financial circles. It lookea 


Ww like a contrived combination, that contemporaneously 


a dispute over the Cuban belligerency question should 
be stirred up in the House and the old many-times- 
defeated issue of the payment of bonds with silver be 
resurrected in the Senate. ‘The silver proposal 
obviously would receive no countenance in the House, 
but the reception the suggestion in behalf of Cuba 
would obtain there was more doubtful, and hence the 
two-headed character of the movement. However 
that may be, designed or not designed, the action of 
Speaker Reed and his party was so quick and 
emphatic that raising the Cuban issue in the House 
proved a reassuring event rather than disturbing. 

But why has not the Teller Resolution in the Senate, 
adopted as it has been by a majority of the Finance 
Committee and made the regular order of business, 
given rise to uneasiness? Instead of uneasiness, this 
revival of the silver agitation has hardly caused a rip- 
ple on the surface of Wall Street affairs; even more 
than that, its reception in business circles has been 
with evident indifference, if not with satisfaction. We 
think we reflect the whole character of conservative 
opinion throughout the country when we say that the 
business public does not want this question suppressed. 
It proposes to join hands with Mr. Teller in keeping 
the issue uppermost until it is definitely settled in the 
United States. The intention is to make the discus- 
sion so warm and engrossing that every man in and 
out of Congress will find it necessary to have a pro- 
nounced opinion about paying Government bonds and 
individual debts in a whole dollar or in a half a dollar. 
It is rather ominous for Mr. Teller’s side that he se- 
lected as his issue the Matthews Resolution of 1878. 
He and Senator Vest had better study the election 
which followed the 1878 vote in Congress if they 
desire to have a sure forecast of the effect of a favor- 
able vote by Congress on the same proposition in 1898. 
But we need not develop that idea here as we have 
referred to it more at length in a subsequent article. 

We are surprised that Senator Wolcott’s ideas should 


be so confused as to permit him to imagine 
that the adoption of a system of currency 
based on the world’s currency, which at pres- 


ent is gold, will interfere with the United States 
accepting real international bimetallism should the 
world adopt bimetallism. Senator Wolcott seems to 
have gotten astray also on the general subject of in- 
ternational bimetallism. In his speech this week he 
has given a meaning to such an alliance very different 
from that it has enjoyed during the discussions in past 
years since 1873, in which we took an active part. He 
tells us that an agreement of that kind does not in- 
clude the opening of Great Britain’s mints. His 
words are that ‘‘ England finally and explicitly refuses 
to open English mints to silver, or to alter her existing 
gold standard.” If England has “ finally and explic- 
itly” refused ‘‘to open her mints to silver,” and re- 
fused similarly ‘‘to alter her existing gold standard, 








why is not that the end of the international idea ? 
And yet in face of that assertion the Senator says: 
“elt is my sincere conviction that an international bi- 
metallic agreement is still feasible, by the terms of which 
certain countries will join us and open their mints to 
the unlimited coinage of silver, and others will con- 
tribute to the plan an enlarged use of that metal as 
money.” 

Surely the foregoing suggestion refers to something 
very different from the idea in the mind of writers dur- 
ing the Jast quarter of a century when discussing inter- 
national bimetallism. If any one doubts that assertion, 
all he need do to correct the impression is to study 
the books of the leading advocates of that system; 
he will thereby be convinced that opening the mints of 
the commercial world to the free coinage of silver is the 
definition that term bears. Whenever the names of. 
the nations to be included in that arrangement 
have been mentioned in such a _ book, Great 
Britain has always been named and no _ one 
of the important States has been omitted from 
the list. Senator Wolcott, we fear, is in 
danger of falling into the “‘go it alone” kind of bi- 
metallism. He not only excepts the mints of Eng- 
land from the compact, but clearly states that he has 
in mind other important omissions. Can it be that 
the Senator would call such a compact as his words 
suggest ‘‘international bimetallism?” Can he think 
the term bears that meaning used either in the sense 
given it by the great body of writers on the subject, 
or in accord with a legal construction of the act under 
which he and his fellow commissioners were appointed, 
or in the sense in which the Republican platform he 
refers to has been generally understood ? 

The condition of the cotton-spinning industry in the 
North is certainly disappointing. No other large oc- 
cupation is so unfavorably situated. ‘The general idea 
is that Southern competition, added to too many legis- 
lative regulations and restrictions in the North, is 
the cause. Some writers take a very unfavorable view 
of the future prospects of this department of 
manufacture in the New England States; they 
see nothing but a gradual decay and final ex- 
tinction in prospect. This is a gruesome fore- 
cast. The facts do not support it. No doubt the 
South at the moment has an advantage in the nearness 
of the raw material, in the lower price of labor, in the 
more favorable climate, in smaller taxes, and fewer 
legislative restrictions. But even now labor, which is 
the most important item, is less efficient and less 
steady, thatis, less capable of continuous occupation— 
disadvantages incident to a warmer climate. In pro- 
cess of time, too, and with the increase of factories in 
the South, wages will be adjusted, and because of the 
climatic influences perhaps adjusted so as more likely 
to favor the North than the South. Remove that 
differenee and let legislation in Eastern States show 
the same favor shown in the South towards the mills, 
and the other conditions will not prove insuperable 
obstacles to the prosperity of the industry in both 
sections. European cotton manufacturers, though 
further than the North from the raw material, are 
able to hold their trade and find profit in it—not only 
supplying in good part the home demand, but more 
distant trade as well. In the United States, even as 
affairs now stand, if we get our currency regulated 
and a term of full prosperity under way again, the 
demand for cotton goods will be sufficiently enlarged 
to consume current product North and South. 
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~ An interesting event this week has been the an- 
nouncement that the Mobile & Ohio will celebrate the 
50th anniversary of its incorporation on February 28th 
by the payment of a dividend of one per cent upon its 
capital stock. The announcement comes somewhat 
asa surprise, as a dividend at this time was hardly 
looked for. It will be remembered that a few years 
ago the subject of making a dividend was agitated by 
some of the stockholders, but the management resisted 
the effort, thinking it better that the yearly surplus 
should be devoted to paying off the floating debt 
and retiring the old car trusts; and the money 
has been thus used every year since then. The com- 
pany now has no floating debt, and on June 30 last 
only $147,823 of the old car trusts still remained out- 
standing. The stock of the company is small, and 
the one per cent dividend will call for only $53,206; 
in addition, in conformity with the requirements of 
the debenture deed of trust, a like amount will be 
paid to the credit of the sinking fund, making the 
total payment required $106,412. The company has 
favored us with a statement of its income for the six 
months ending December 31, from which it appears 
that there was a surplus for the half-year, above ex- 
penses, taxes and fixed charges, of $297,192, this be- 
ing $54,465 oetter than for the corresponding six 
months in the previous year. The yellow fever proved 
quite a drawback for a time, but despite that fact 
gross earnings were $2,134,949 for the six months of 
1897 against only $1,990,526 for the same six months of 
1896, and net earnings were $817,540 against $764,- 
110. While the six months in question form the best 
half of the company’s fiscal year, it is expected that 
earnings for the current six months will also show 
substantial increases over the previous year. The 
company is now engaged in building an extension or 
branch to Montgomery, Ala., and when that is com- 
pleted both its revenues and its charges will be on an 
enlarged scale. The management, under Mr. William 
Butler Duncan, has always commanded great confi- 
dence, and the future of the property will be watched 
with much interest. 

Returns of railway earnings still continue a very 
encouraging feature in the situation. We present 
t o-day our compilation of gross and net results for 
November, and the gains are very noteworthy, excel- 
ling in amount all the best previous records. In 
the gross the improvement has been 114 million 
dollars or over 17 per cent, and in the net nearly 6 
million dollars or over 26 per cent. For the current 
weeks of January the returns of gross are equally 
good. Our final compilation for the first week of the 
month, covering 80 roads, records over a million dollars 
improvement, or over 18 per cent. For the second 
week of January 2 preliminary statement, which we 
publish to-day on a subsequent page, and which 
covers 66 roads, indicates 16 per cent gain. These 
increases, too, mean more than similar percentages of 
gain a few months ago. Then a few large roads con- 
tributed a good portion of the whole addition. Now 
the increases are general, extending practically to the 
entire body of roads. Thus, out of the 80 roads 
Which have reported for the first week only 6 had 
losses, and out of the 66 roads which have reported 
for the second week only 7 have fallen behind. 

The complete success of the offering this week of 

15,000,000 of Illinois Central bonds is remarkable as 
showing not only the high credit enjoyed by that com- 


disposition in this country to absorb all good Ameri= 
can securities offered on this market. We are credi- 
bly informed that the subscriptions were considera- 
bly in excess of the offering, and came from every part 
of the country, Louisville and St. Louis and points on 
the line of the road being conspicuous as subscribers. 
The foreign subscriptions were only about $2,000,000. 
The price at which the bonds were placed yields an 
income of 311-16 per cent as against 3°45 per cent 
in the Chicago & North Western case and about 3 7-16 
per cent in the case of the Lake Shore and New York 
Central offerings. 

Last week’s bank statement showed that the average 
loans were $610,992,600, the highest on record, exceed- 
ing by $386,300 the maximum last year, which was 
recorded on December 24. The deposits at $691,612,- 
900 were also the highest ever recorded. The surplus 
reserve was increased $3,704,200, thus standing at 
$25,968,775. One important feature affecting bank 
conditions is the fact that there is about $32,000,000 
of Government money distributed among a few of the 
banks, the City National holding by far the largest 
amount, and, indeed, nearly the whole of the sum, 
This Government money has accumulated from time 
to time since the first payment was made on account 
of the Union Pacific Railroad. It was first placed in 
the banks for the purpose of avoiding disturbance to 
the money market in connection with the Union Pa- 
cific settlements, and while these were pending and 


until they were completed the money served a 
useful purpose. If there were any assurance now 
that the Government deposits would indefinitely 


remain in the banks or that they would not 
be withdrawn before a certain fixed period, the 
money could doubtless be more profitably em- 
ployed. But there is no such assurance, and, 
moreover, the ‘Treasury officials are represented 
as undecided as to how long the whole or any 
part of the money will be permitted to remain in 
the custody of the banks. It is said, however, that 
there are some indications that about one-quarter of 
the amount may soon be withdrawn by the Treasury. 
While this money remains in the banks the uncertainty 
regarding its withdrawal makes it necessary to employ 
it largely on call loans. This pressure on that branch 
of the market, together with the return:movement of 
money from the interior, which continues large, and 
the accumulations resulting from the ending of the 
January settlements, altogether have caused an easier 
tone this week. Were the Government deposits en- 
tirely withdrawn, restoring normal bank conditions, it 
is thovght probable that loans for fixed periods would 
be more freely made, thereby reducing the volume of 
money offering on call loans, and possibly resulting in 
steadier rates for such loans. 

Money on call, representing bankers’ balances, has 
loaned on the Stock Exchange this week at 2% and at 
1$ per cent, the highest rate being recorded on Mon- 
day. Thereafter the tendency was distinctly toward 
ease, and on Wednesday, Thursday and Friday there 
were liberal offerings at 14@2 per cent each day, and 
the rate fell to 14 in the afternoon of these days, 
The average for the week was about 2 per cent. 
Banks and trust companies quote 24 per cent as the 
minimum. Time money is freely offered by brokers 
representing some interior banks, uptown institutions 
and the trust companies, but the demand is only 
moderate. Rates are quoted at 24 per cent for sixty 





pany but also further as demonstrating the power and 


days, 3 per cent for ninety days to six months and 
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34 per cent for longer periods on good Stock 
Exchange collateral. Loans on exchange collateral 
are at 24 per cent for sixty to ninety days. 
There is a good supply of commercial paper and 
the offerings are increasing, particularly from the 
dry goods district. Brokers say that the banks ab- 
sorbed such large amounts of paper during January 


that they now have comparatively full lines and are | 
therefore disposed to insist upon better rates for fu-| 


hardening of rates is 
One feature 


ture purchases. A gradual 
looked for within the next thirty days. 
of the market is some buying of paper by Chicago 
banks, which, finding a light local inquiry for their 
money, are invading the New York market. While 
some of the down-town banks are not in the market 
there is a good demand for paper from up-town insti- 
tutions, many of which have not been buyers for some 
time. 
ninety day endorsed bills receivable, 3}@4 per cent 
for prime and 4@5 per cent for good four to six months’ 


single names. Some banks report choice single name 


paper selling at 3 per cent for four months and 34 per | 


cent for six months. 

The feature in the European political situation this 
week has been some little friction arising out of the 
hitch in the negotiations with England for the new 
Chinese loan and the conditions attached to the ar- 
rangement for the loan. The hitch in the negotia- 
tiations was evidently annoying to the British M inis- 
try, judging from the strong reaffirmation o7 the 
English policy in the Far East made in speeches early | 
in the week by Sir Michael Hicks Beach and Mr. 
Joseph Chamberlain. The situation does not seem to 


| 
have affected the London market. There nes | 
been an _ anti-Jewish demonstration in France | 
during the week, growing out of the Dreyfus af-| 
fair. The rioting began in Paris on Monday 


and it extended throughout the principal cities in the 
interior. It was reported on Wednesday that the 
shortage of the harvest in Austro-Hungary, compelling 
the purchase of £20,000,000 worth of food supplies, | 
may cause the postponement of the measures for the 
reformation of the currency of the Empire. The 
Bank of England minimum rate of discount remains 
unchanged at-3 per cent. Thecable reports discounts 
of sixty to ninety day bank bills in London 24 per 
cent. The open market rate at Paris is 2 per cent, at 
Berlin it is 3} per cent and at Frankfort it is 3} per 
cent. The Bank of Germany reduced its official rate 
from 5 to 4 per cent. According to our special cable 
from London the Bank of England gained £728,918 
bullion during the week and held £32,116,186 at the 
close of the week. Our correspondent further ad- 
vises us that the gain was due to receipts of £819,000 
net from the interior of Great Britain and to the ex- 
port of £90,000 to the Argentine Republic. 

The foreign exchange market has been devoid of 
special feature during the week. Conditions are ab- 
normal, influenced largely by the recent and current 
absorption of commercial! bills and of long sterling for 
investment. Some of the running-off bills have been 
sold, thus contributing to an easier tone for short 
sterling. At the same time many of these running- 
off bills have been exchanged for new long bills, thus | 
renewing the investment operation, and imparting a | 
comparatively firm tone to the market for sixty day | 








bills. ‘The easier discount rate in London has tended | 
somewhat to restrict purchases of. long  ater-| 
ling for an entirely new investment account, 


Rates for paper are 3 per cent for sixty to} 


| but it is claimed that if such purchases can 

be made below 4 823, and if money can be 
borrowed upon the bills at 24 per cent for sixty days 
| there will be a fair profit in the transaction. Com- 
mercial drafts are coming forward quite freely and 
deliveries on contracts of cotton and grain bills are 
prompt. The demand for remittance is not at all urgent, 
and the tendency of the market is downward, though 
bankers do not look for any material change in rates, 
at least before the end of the month. There has been 

an import of $750,000 French gold this week in transit 
| for Cuba. 

Nominal rates for exchange have remained unal- 
tered during the week at 4 83 to 4 834 for sixty day 
and 4 85} to 4 86 for sight. Rates for actual business 
in short sterling and cable transfers were reduced on 
Monday half a cent for the former, compared with 
those at the close on Friday of last week, to 4 844@ 
4 843, and one-quarter of a cent for the latter, to 
4 85@4 85}. No change was made in rates for long 
sterling. The rates for actual business remained un- 
altered thereafter. The tone was reported dull and 
easy from day to day until Thursday with very slight 
fractional changes for counter business. ‘Though the 
market was a shade firmer on Thursday it was chiefly 
so for long sterling, which was influenced by the 
easier discount market London, which in turn 
was affected by the reduction in the rate of discount 
by the Imperial Bank of Germany. Grain payment 
bills are quoted at 4 82}@4 82}. Cotton bills for 
acceptance are 4 824@4 824 and cotton bills for pay- 
ment 4 813@4 82. The following shows daily posted 
rates for exchange by some of the leading drawers. 


in 


DAILY POSTED RATES FOR FOREIGN EXCHANGE, 





























Fr. | Mon.. | Toss. | wWero.,!Paur..| FRI. 
Jan 14, | Jan.17. | Jan.18. | Jan... | Jan.20, | Jan. 21. 
60 days. £3 R48 83 S83 83 83 
Brown Bros...... Bight. 85% 85% 8516 £54 85% 5G 
Baring, 60 days.| 83% Rag 8346 834g 836 831g 
Maguun & Co.. ( Sight... 86 86 86 £6 £6 86 
Bank British 60 days 83\6 R316 8344 834g B31g S3i¢ 
No. America.. ( Sight... 86 &6 86 £6 86 86 
Bank of 60 days 8344 831g 8346 8314 8346 83% 
Montreal coccee Sight.. 86 86 86 86 86 86 
Canadian Bank §60 days E346 BL 8345 8344 83g 83% 
of Commerce.. { Sight... &6 86 86 86 86 86 
Heidelbach, Ick- § 60 days B34 RBLg B36 RALg &3 5S4y 
elheimer & Co. ? Sight.. 86 85s 85% tie 8544 85 
60days | 88% B8ig 8214 8314 8314 88% 
Lazard Freres... Sight. 85ig 86 86 86 86 86 
Merchants’ Bk. §60 days &3 8346 831g 83% 834% 834% 
of Canada.. .. {Sion 86 86 86 86 86 86 





The market closed dull and steady on Friday, with 
nominal rates 4 83@4 834 for sixty day and 4 854@ 
4 86 for sight. Rates for actual business were 4 824@ 
4 823 for long, 4 844@4 84% for short and 4 85@ 
4 854 for cable transfers. Prime commercial 4 817@ 
482 and documentary 4 814@4 82. Grain bills for 
payment 4 82}@4 82}. Cotton bills for payment 4 817 
@4 82 and cotton bills for acceptance 4 824@4 824. 

The foilowing statement gives the week’s movements 
ot money to and from the interior by the New York 


banks. 


























ertor 
21,1898, | Received by| Shipped by Net Int 
ater menmtoatiata N.Y. Banks.| N. Y. Banks. Movement. 
PY A ED siisdgoxs oad $6,263,000| $1,183,000/Gain.$5,080,000 
GOOD, cccnnscsdens secsbcasent stcctenses 533,000 529,000) Gain. 9,000 

Total gold and legal tenders ....| $6,301,000) $1,712,000) Gain.$5.089,000 

Result with Sub-Treasury operations, etc. 

| | wet Change in 
p 23 Into Outof | 2 / 

Weer Ending January 2i, 1898. | oui Bunks. | Bank Holdings. 
Banks’ interior movement,as above $6,801,000 $1,712,000/Gain. eS 
Sub-Treasury operations............ 18,500,000) 16,000,000|Gain. 2,500,088 





Total cold and legal tenders |$25,301,000 $17,712,000|Gain $7,589,000 
Lhe following table indicates the amount of og 
in the principal European banks this week and at the 


corresponding date last year. 
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January 20, 1898. January 21, 1897. 


This resolution is a lineal successor to the proposi- 














6,823,000} 9,457,000 


Bank of Gold. | Silver. | Total. | Gold. | Silver. { otal. | tion advanced in one political platform during 1868, 
ae ee r7 | OE POR, 3H . ar. and at the time sustained by many public leaders: 
poe $2,116,186... $2,116,186] 36,411,499] .......... 411,498 ata : ‘ 
os’: | | 77,079,142 48,295,057 125,374,199) 76,296,916) 49,197,105 125,434,021 the proposition to pay the public debt, wherever pos- 
any .....{ 29,189,000 15,011,000 44,150,000] 29,209,050) 15,047,000, 44,256,050 | .j ‘ acke. } q 
y sary ire 36,451,000 12,366,000| 48,817,000] $0,831,000|12,614,000) 42,945,000 ible, in greenbacks Most of the tovernment bonds 
seats; 53.0. 9,431,000 10,320,000, 19,751,000] 8,528, 00, 10,230,000, 18,758,.00 | even then stipulated on their face redemption in coin; 


Netherlands .| 2,629,000] 6,800,000, 9,429,000] 2,634,000 
* Nat.Belgium. 2,804,000 1,402,000 4,206,000] 2.742.667 


Tot.this week 189,649,823 94,194,057 293,843,385 














1,371,383, 4,114,000 








but it so happened that a part of the Government’s 














196,153,131 95,218,438 281,875,500 | Obligations had omitted this stipulation. When those 


Tot. prev. w’k 190,016,279 94,352,362 2814.361,441!1°3,637,209 ' 93,616 487 277,183,606 | bonds were originally sold, the Treasury had accepted 





SENATOR TELLERS BOND RESOLUTION. 

We cannot say that we regret the introduction in 
the Senate, last Tuesday, of the resolution reviving 
the old Stanley Matthews declaration of 1878, whereby 
the bonds of the United States were pronounced, in 
the judgment of Congress, to be redeemable in silver. 
The Washington correspondents quote the free-coinage 
leaders as expressing contidence in a victory for this 
resolution in the Senate, when it comes to a vote next 
week. Whether they are right or not, by all means 


let us ascertain the facts. 


Senator Vest, who introduced the resolution, is 


quoted in the dispatches as announcing that he pro- 


poses to ‘‘shell the woods,” a metaphor whose purport 
will be readily understood by any one familiar with the 
habits of military skulkers and deserters. So far as 
his resolution will accomplish this purpose, we are at | 
one with Mr. Vest. On the question of the money | 
standard and the public credit the lines are fairly 
drawn, at Washington and elsewhere. We know, as 


we did not know in 1894, or in 1892, or in 1886—or, 


for that matter, in the Matthews Resolution debate of 


1878—where we stand and on whom we have to count. 


|legal-tender notes in payment of subscriptions; one 
| purpose of the loan being in fact to redeem this float- 
|ing debt in order to prevent further and large expan- 
| sion of the note issues for war expenses. It was con- 
| tended in 1868 that since notes had been paid in sub- 
| scription for the bonds, notes ought equally to be paid 
|in redemption, and many a flighty reasoner was 
| caught by the seeming reasonableness of the plan. 
| But the thorough ventilation of the project, dur- 
\ing a presidential canvass, clearly defined that any 
attempt to get the better of a creditor by a piece of 
/unexpected sharp practice will react with certainty 
and severity on the debtor, whether that debtor be an 
| individual or a State. The American voter firmly 
grasped this underlying principle, and the repudia- 
tion platform was voted down by one of the largest 
| popular majorities in our history. 

The Matthews Resolution, proposed in January 1878, 
was a similarly sharp construction of the nature of the 
| contract stated on the public obligations. The bonds 
| outstanding were expressly payable in “‘coin.” The 
| choice of this word, by way of distinction from “ notes” 

or *‘ paper,” was extremely unfortunate in its results. 
It has been a prolific source of evil in all our subse- 


But even now there are Congressmen numbered in the | quent financial legislation. Yet, when the word was 


ranks, on one side or the other. whose self-chosen po- 
sition would undoubtedly be behind some convenient 
tree trunk. As regards this contingent, we wish Mr. 
Vest all possible suecess with his artillery. 

We do not suppose that either Senator Teller, the 
author of the resolution, or Senavor Vest, who has in- 
troduced it, anticipates any genuine results in legis- 
lation. ‘To become a law, it must pass both houses 
and receive the signature of the President. We are 
not by any means sure that such a measure can pass 
the Senate, though the vote placing it on the calendar 
was very heavy, and we are very sure that it cannot pass 
the House, and that if it could, it would go no fur- 
ther. The Matthews Resolution passed both houses 
in 1878, but, as we shall presently point out, condi- 
tions were very different then from what they are 
to-day. Moreover, even in 1878 the resolution was 
consigned to oblivion as soon as it received the sober 
consideration of the President. 

Since there is no reason to expect the enactment of 
this measure into law, discussion may perhaps be 
thought superfluous. But in our judgment the prop- 
osition involves so many principles vital to our public 
financiering—principles which will certainly come up 
again in a different form—that the nature of debate 
and vote on the Teller Resolution, even though noth- 
ing can come of it, is of very great importance. There 
is, moreover, a certain distinct advantage in having 
these questions presented in precisely this form, where 
they need not be obscured and entangled by discus- 
sion of the price of wheat, the condition of Kansas and 
Colorado, and the statutes of 1873. The bare and sim- 
ple issue presented by the resolution is the question 
of the United States Government’s good faith and 


originally inserted, no such results could possibly 
have been foreseen. The salient fact in 1878 was 
|that redemption of the public debt in “coin” had 
| been promised when no silver dollars were in circula- 
| tion, and when, if they had been circulating, their 
| value on the bullion market and in the market for in- 
| ternational exchange would have been greater than the 


value of the golddollar. A series of unforeseen events 


since 1870 had so far altered the situation, through a 
decline of 15 to 20 cents per ounce in silver bullion, that 
it was possible for the public debtor to try a bit of sharp 
practice and demand an advantage never imagined or 
contemplated in his original contract. Congress yielded 
to the temptation; the President did not: and the res- 
olution of January, 1878, that payment of all bonds 
of the United States, ‘issued or authorized to be 
issued,” in the silver dollar not yet authorized or 
coined, was *‘not in violation of the public faith nor 
in derogation of the rights of the public creditor,’ » 
died, as it deserved to die. It is perfectly safe to say 

that half the Congressmen who voted for the measure 
were ashamed of their action, and would gladly, a year 
afterward, have expunged their vote from the public 

record. 

Is there anything in the situation now which would 
make a decision of this kind more honorable and 
reasonable than it was in 1878? On the contrary, the 
action wouid be a hundred times more disgraceful and 
inexcusable than it was twenty years ago. In 1878 
the market value of silver had depreciated 15 cents 
since the passage of the Funding act; in 1898 it 
stands 31 cents lower still. But this is not all. Of 
the $847,365,000 bonds of the United States outstand- 
ing at the close of 1897, there is not one which does 





credit, 


not represent payment in gold by subscribers to 
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~the Treasury. Some of this gold was 


ing subscriptions to the two loans of 1894, was paid 
for bonds marketed at the highest rate at which such 
issues were ever placed in the history of our Govern- 
ment. In the face of such a situation, what becomes 
of the argument that we have a “‘ moral right” to 
pay interest and principal in silver? It is as frank 
and brutal a plan of repudiation as was the proposi- 
tion of 1868 to pay off the public funded debt in notes. 

As we have already said, we have no fear that such 
an outrageous and dishonest move will be made by the 
Government of the United States. The people who 
insisted on the redemption, in gold, of nearly two bil- 
ion dollars public debt within the compass of twenty- 
three years, and who applauded every administration 
which reduced this debt, are not likely to grow enthus- 
iastic over a plan worthy of a shyster banker, where- 
by a little sharp practice may cheat the public 
creditor out of a portion of his due. For this very 
reason we are not sorry that the question has come up. 
In the recent past we have had altogether too much 
bending of the neck under the tirades of Congressional 
agitators, without a plain, eloquent and courageous an- 
swer from the professed champions of law and order and 
the public faith. It is time now forsome such answer. 
If the people, East and West, are weary of anything 
at Washington, it is the feeble, nerveless fumbling 
with vital public questions which has character izd 
half the financial debates in Congress during the 
decade. 











THE LEHIGH VALLEY REPORT. 


In reviewing the annual report of the Lehigh Valley 


Railroad Company a year ago, we directed attention to 


the evidences of changed methods in the arrangement 
and presentation of the accounts of the property, the 
intention evidently being to give clearer and fuller in- 
formation concerning the company’s operations and 
finances. Since then the executive head of the enter- 
prise has been changed (Mr. E. P. Wilbur, the former 
President, having resigned and given way to Mr. 
Alfred Walter), and in the present report the policy of 
the reconstruction and revision of the accounts has 
been carried still further—all in the direction of in- 
creased conservatism. 

In the first place there has been a re-appraisement 
of the value of the equipment, leading to the char; ing 
off to profit and loss of $5,347,794 for depreciation in 
the value of such equipment. However this deprecia- 
tion may be explained, and whatever its bearing 
upon past statements of earnings, the satisfactory 
feature is, an impairment having been found 
it has now adjusted on the books. The 
language of the report with regard to the matter 
is: ‘The basis of the appraisement of your equip- 
ment is the valuation at which it was taken by 
the Philadelphia & Reading Railroad Company at 
the time the Jease of your property was made to that 
company. Deducting the usual percentages for an- 
nual depreciation since that time, together with the 
value of the equipment destroyed and condemned in 


been 


the interval, it was found that the book value of coal, 
freight and service cars had been impaired to the ex- 
tent of $5,866,182 38. value 
and passenger cars was found to 
$518,587 92. The difter- 


On the same basis the 


of your engines 


value by 


exceed the book 





paid 
when there was a New York premium on the 
precious metul; at least $116,000,000 of it, represent- 


ence between these two amounts has been written off 
to profit and loss, the Lehigh Valley Railroad equip 
ment account being reduced $5,058,827 98 and credit 
given toan account ‘ Depreciation of Equipment of 
Controlled Companies’ for $288,966 48.” 

In the case of the Lehigh Valley Coal Company, 
the amount standing charged to colliery improve- 
ments on the Coal Company’s books was reduced 
$1,500,000, the credit balance to profit and loss being 
correspondingly reduced. The cost of all improve 
ments made to the collieries during the year, the re 
port states, was charged to operating expenses, and 
included in the cost of mining coal. It is evident 
the management also contemplates provision to cover 
ultimate exhaustion of the mines, the report saying , 
“Tt will be necessary to fix a sum per ton, to be 
charged against the coal mined in each year from the 
properties on which these improvements were made, 
so that when the coal is exhausted nothing will re- 
main charged against the improvements on such prop- 
jerty.” Wesee too, that $158,936 has been charged 
| to profit and loss for correction of the inventory value 
| of the stock of coal as it was reported the previous 
| year. 
| Another departure has been made. The interest on 

the Lehigh Valley Coal Company bonds guaranteed by 
|the Lehigh Valley Railroad is now charged directly 
/against the income of the railroad. Last year it was 
| charged against profit and loss. The departure is cer- 
{tainly to be commended. The amount for 1896-7 is 
$710,204 ; for 1895-6 it was $590,650. Besides this the 
| balance sheet all through shows evidences of revision 
|and re-classification. Interest and rentals accrued but 
| not due are now entered, and liabilities in floating form 
are classified as ‘‘current,” ‘‘ deferred” and “ con- 
| tingent,” making their character clearly discernible. 
The balange sheet of the Lehigh Valley Coal Company 
| has been in a similar manner revised and improved. 
| Detailed statements are also furnished showing the 
| securities owned by the company, both those covered 
| by the collateral trust deed and those not pledged. 

| The income account for the year makes, all things 
| considered, a satisfactory exhibit. After allowing for 
| the interest on the Lehigh Valley Coal Comp.ny bonds 
|and all other charges, a surplus balance is shown on 
| the operations of the twelve months of $102,663. This 
was the result in the face of the depression in the an- 
| thracite coal traue. Evidences of this depression are 
found on all sides. In the first place shipments of 
‘anthracite over the railroad were very much less 
(than in the year preceding. In the _ second 
place the collieries in which the company is 
interested directly and indirectly produced 713,748 
tons less than in 1896 and 1,099,607 tons less 
than in 1895. In the third place the Lehigh Valley 
Coa! Company shows a less or its coal sales for the 
year of $106,771. The general freight also tell off, 
but here fortunately the loss was entirely in the 
local traffic, and the railroad was able to en- 
large the volume of its general and miscellaneous 
freight on through shipments; and thus it hap- 
pened that the possession of a through line to Buffalo 
proved in this case an advantage. The report 
says that the abundant crops in the Western States 
and the large demand of other countries for American 
| breadstuffs caused a movement over the whole length 
of the main line, from which the company derived 4 
liberal revenue during the last three months of the 
| fiscal yeur. 
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“Expenses were reduced during the twelve months 
$297,564, but it is noteworthy that the saving was 
effected in the cost of conducting transportation, 
which was $582,641 less than in the previous year. 
The saving extends to ten of the eighteen items 
grouped under the head mentioned. The reader need 
not be told that it is under this head that results of 
true economy in management are reflected. For 
maintenance of equipment the company charged 
$392,177 more than in 1895-6. We say charged, be- 
cause the whole amount allowed for has not actually 
been expended, During the year nearly three thousand 
cars were destroyed and condemned. The estimated cost 
to replace this equipment is $635,321, and accordingly 
that amount was included in expenses during the year. 
At the same time a Reserves Account was opened, 
to the credit of which the foregoing amount has been 
placed. This credit will be diminished from time to 
time by charging the account with the cost of cars 
and locomotives bought or rebuilt to replace those 
destroyed. Besides this, all improvements to the 
railroad property other than distinctly new construc- 
tion of subsidiary lines were charged to operating ex- 
penses. 

Perhaps it may not be known to the reader that the 
Lehigh Valley is obliged to move traffic at very low 
average rates, making careful, economical management 
a prime requisite. For the same reason accurate 
methods of book-keeping, which shall indicate correctly 
the results of operations, are necessary to ensure con- 
fidence in the value and earning capacity of the prop- 
erty. On its general freight the company realized an 
average in the late year of only 4°78 mills per ton per 
mile, while on the total tonnage the average was but 
little higher, being 5-80 mills. Under such low rates 
the investor wants to feel sure that everything has 
been charged to expenses that should be charged, and 
on this account the new management’s frank and open 
methods of book-keeping and accounting are to be par- 
ticularly commended. 

The finances of the company are now evidently in 
satisfactory shape. Through the sale of the $5,000,000 
collateral trust bonds the floating debt has been liqui- 
dated, and there are now no bills payable outstanding 
against $2,453,000 a year ago. We notice also that 
the balance sheet shows $3,449,719 of cash on 
hand, besides $5,179,322 of other current 
this latter including $1,312,531 of advances 
to the Lehigh Valley Coal Company and other 
controlled coal companies. The ‘‘current”’ liabil- 
ities at the same date aggregated only $4,358,572. 
The finances of the Coal Company are also in good 
shape, the current assets greatly exceeding the cur- 
rent liabilities. Five million dollars of advances 
made to the Coal Company by the Lehigh Valley Rail- 
road Company were liquidated during the year by the 
issue of a mortgage bond for that amount due in 
1947 and bearing interest at 5 per cent. The bond is 
4 first lien on a portion of the the 
Coal Company and a second lien on the remain- 
der, and the Lehigh Valley Railroad has 
tas part security for the new collateral trust 
bonds which it put out and sold during the year, as 
noted above. 

Summarizing, we may say that the report all through 


— evidence of new men and new methods in con- 
rol, 


form, 


assets, 


estate of 


used 


Clear type on good paper. 





NOTEWORTHY FOREIGN TRADE 
FIGURES. 


The December trade statement is in keeping with 
the returns for the months preceding, and serves to 
emphasize anew the remarkable character of our for- 
eign commerce during the late calendar year. The 
total of the merchandise exports for that month is 
found to have been, roughly, 1244 million dollars 
($124,474,435), a tigure considerably in excess of that 
reached in any previous month in th+ country’s his- 
tory, surpassing by 74 million dollars even the total 
for the corresponding month in 1896, which then 
broke all previous records. Not less striking is the 
magnitude of the credit balance on the merchandise 
movement for this same month. With exports of 
$124,474,435, imports were only $51,514,733. leaving 
an excess on the side of the exports in the sum of 
$73,959,702. 

We shall refer presently to the conditions and cir- 
cumstances that have made possible these large ex- 
ports and this exceptional trade balance, but wish 
first to direct attention to a feature connected with 
the trade returns which is even more noteworthy than 
the facts cited concerning the magnitude of the out- 
ward movement of goods and merchandise. We have 
in mind the course of the gold current. It would be 
natural to look for a large influx of the metal as a re- 
sult of the phenomenal trade balance noted. As a 
matter of fact, the United States received very little 
gold from abroad, either gross or net, during the 
month. Every one will recall the course of our foreign 
exchange market during December. The high rates 
for money which prevailed caused a drop in the price 
of sterling bills to a point where it became profitable 
to import gold, and a few small lots were actually sent 
out from the other side. But as soon as the money 
market eased up a little, exchange rates again ad- 
vanced and gold engagements ceased. In a word, the 
gold flow was unimportant in itself and only tempor- 
ary in duration. Hence it happens that with a mer- 
chandise export balance of $73,959,702, augmented by 
$3,088 064 net silver exports, making over 77 million 
dollars together, the net amount of gold imported, 
including gold in ore, was only atrifle over two million 
dollars—in exact figures $2,003,689. 

But the phenomenon here observed where the heav- 
iest merchandise exports on record, accompanied by 
very small imports, have failed to bring an influx of 
gold of any consequence, has not been characteristic of 
December alone. It has been noticeable all through 
the year 1897. Indeed, its manifestations were noted 
and commented on even in L896. The 1897 outcome, 
however, is more impressive because marking a further 


OUR 


continuation and development of the same situation 
and on a still greater seale. The 1896 results (speak- 
ing now of the year as a whole) had been in every way 
exceptional and extraordinary. But 
1896 in showing still larger merchandise exports, and 
the same 


LSU] surpasses 


also a much larger trade balance, while at 
time actually yielding an adverse gold movement. 

In the twelve months of 1896, it will perhaps be 
remembered, the merchandise exports for the first time 
in any calendar year reached the 1,000-million mark, 
though there was a fiseal year which had once been 
distinguished in that way. For the twelve months of 


The report has also been greatly improved in} 1897 the exports are 93} million dollars in excess of 
It is now folio size, and printed in large and! the exceptional total for 1396, the figures being 


$1,099,129,519, against $1,005,837,241. We shall show 
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below how this increase was brought about. At the|dollars! Itis hardly necessary to dilate upon the 


moment it is the size of the merchandise balance, arising 
out of these extraordinary merchandise shipments, that 


arrests our attention, For the twelve months of 1896 


this balance in our favor amounted to $324,257,685 | 
and at that figure it was in excess of the largest ex- | 
But the | 
1897 balance runs 32} milion dollars ahead even of | 


aggregating | 


port balance ever theretofore accumulated. 


previously unexcelled record, it 
Taking the last six months by them- 


this 
$356,498, 664. 
selves, the showing is even more striking. In 
it was noted that 2505 million dollars of the year’s 
balance had accrued in the period from July to De- 
cember. In 1897, it appears, no less than 319} million 
dollars of the balance resulted in these six months. 
We append the 
chandise excess for both the full twelve months and 
last six months of each year back to 1874. 


EXCESS OF MERCHANDISE [IMPORTS OR EXPORTS. 



































12 months ending Dec. 31— 6 months ending Dec. 31— 

BF4..ccopeciece Exports. $7,756,646 | 1874.......... Exports. $2,232,487 
Bc cocsces ae Exports. 7,784,486 | 1875.......... Exports. 29 
0) = Exports. 163,319,464 | 1876.......... Ex ports.113,255,681 
BET cansccasee Exports.139,856,112 | 1*77.......... Exports.101,959,699 
1878... .--Exports. 305,479,590 | 1878..... .Ex ports. 149,625,055 
1879. -Exports.251,557,029 | 1879. °x ports.136,520,418 
1880... .--Exports.192,876,246 | 1880..... -Exports. 161,712,752 
_ + awepeese Ex ports.163,339,679 |  aeaeene Exports. 65,339,713 
| —- SRSSSSEEN. Exports. 15,138,439 | 1882.......... Exports. 54,575,469 
RSE Ex ports.108,143,100 | 1883.......... Exports, 62,059,081 
Pb iecadunt Exports 120,104,568 | 1884.......... Ex ports.109,348,733 
1885 .........Exports,100,381,125 | 1885.......... Exports. 45,007,432 
1886..........Exports. 49,974,832 | 1886.......... Exports. 50,953,570 
1887..........Exports. 6,482,566 | 1887.......... Exports. 33,572,693 
Pb aéeebtnes Imports. 33,650,321 | 1888.......... Exports. 27,924,979 
» Seeeoey: Exports. 56,584,382 1889......... Exports. 87,239,638 
1890. .........Exports. 34,104,822 | 1890 ........ Exports. 52,826,195 
BR codececese Exports. 142,188,703 | 1891.......... Exports. 155,450,274 
Siicasuasede Exports. 97,489,704 | 1892...... ...-Exports. 50,961,293 
1893. .... 200+ Exports.109,592,002 | 1893.......... Exports.165,057,663 
_ eae Exports.148,789,307 | 1894. ........ Exports. 80,303,235 
El isecesesvet Exports. 23,190,789 | 1*95.......... Exports. 27,925,824 | 
1896. xports.324,257,685 ; 1896.......... Exports.250,365,753 
1897... .._Exports.35¢6,498,664 | 1897... ..-Exports.319,542,815 


In view of these figures the circumstance that we 
have been able to command apparently no foreign gold 
merits all the more notice. With 
ports exceeding by 3193 million dollars tae 
chandise imports for the last six months and with 
at the same time an excess of 124 million dollars on 
the silver movement—332 million dollars together— 
only about 184 million dollars 


mer- 


we have received 


net of gold, and the influx has be en spasmodic and | 
‘ oO 62 milli n bushels in 1895. 


irregular rather than steady and continuous. 
the movement for the full twelve months the result 
is yet more striking. ‘To the 356} millions excess of 
merchan lise exports for these twelve months must be 
added 254 millions of excess on the silver movement, 
making 382 million dollars together. How much gold 
did we get on this phenomenal preponderance of ex- 
ports? In the final result not a dollar. We actually ex- 
ported $256,529 more gold than we imported. It is ob- 
vious from such experience that favorable foreign trade 
results cannot under present conditions be relied on to 
give us much foreign gold. To show what has been 
the credit balance in our favor the last few years on 
the merchandise, gold and silver movements combined, 


we present the following table. 
YEARLY TRADE BALANCE, 











1897. 1898, 1895. 1891. 1893, 
Excess of— t t # t $ 
Merchan. exports. .356,498,664 324,257,685 23,190,789 148,780,307 109,592,902 
Silver exports ..... 25,885,310 33,777,001 20,837,739 29,612,213 18,592,052 
ae 382,083,974 $58,034,636 63,028,528 178,401,520 198,174,054 
Gold exports........ 256,529 *44,474,369 70,571,010 80,499,123 6,703,151 
Grand total. ....382,340,503 311,560,317 123,599,538 258,000,648 131,887,205 





* Excess of imports. 

It will be observed from the foregoing that in 1897 
the exports of merchandise and specie exceeded the 
imports in the sum of 3824 million dollars, and that 
for 1896 the similar excess was 3114 million dollars. 
In other words, for the last two years the balance in 
favor of the exports haz been not far from 700 million 


1896 | 


following table to show the mer- | 


merchandise ex- | 


magnitude of this amount, as the figures speak elo- 
quently enough for themselves. What has become of 
the 700 millions ? Of course we owe the outside world 
each year a considerable amount for interest on 
American securities held abroad, and for freights, 
Allowing 150 million dollars a year for 
only 300 million 


etc. 
items, this would make 
for the two years, and still leave nearly 400 
million dollars to be accounted for in some 
other way. It will be said that Europe has re- 
| turned large amounts of our securities, and the state- 
ment is correct. We are not prepared to believe how - 
ever that 400 millions of securities have com? back in 
the two years. The advance in prices on the Stock 
Exchange has no doubt been very tempting to foreign 
especially as they have been inclined to 
investments here than 
But there have also been 


such 


dollars 


| 
| 
| holders, 
| withdraw from their 
|/make new investments. 
‘occasions during the last six months when consider- 
| able purchases on European account have b2en re- 
| ported, and on the whole it must be said that the 
return flow of securities of late has been smal! and in- 
| termittent rather than large and persistent. 
| A few words as to the causes that operated fur- 
| ther to enlarge our merchandise exports in 1897 after 
| the decided expansion in 1896. Abundant harvests 
| here, combined with a deficiency abroad, were the 
This gave us high 


rather 


| principal factor in the increase. 
| prices for our wheat and a big demand for it. and also 
| made an active demand for all our food products. The 
| value of the breadstuffs exports in 1897 was $252,633,- 
562, against only $182,814,370 in 1896 and but $125,- 
266,871 in 1895. We sent out 170$ million bushels of 
flour and wheat (of which 120 million bushels went 
the last six months), against only 1545 million bushels 
'in 1896. The wheat brought an average of 90% cents 
per bushel, against 71 cents in 1896 and 61 cents in 
1895. But we also exported enormous amounts of the 
other cereals; of corn, for instance, 188} millions 
bushels, against only 132 million bushels in 1896 and 


| Outside of breadstuffs—in fact outside of wheat— 


| 





high prices were not a feature of the export trade. 
Cotton ruled at a very low figure; this will account 
for the fact that cotton export values in 1897 were 
only $213,706,100, against $233,412,777 in 1896; in 
quantity the shipments were much heavier, being 
6,458,622 bales, against 6,030,704 bales. The loss 
of 34 million dollars in the petroleum exports also fol- 
lows from the lower prices received, as there was a 
gain in the quantity shipped. We furnish below a 
statement of the export values of the leading staples 
for the last six years. 

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 














Exports. 1897, | 1896. | 1895. 1894. 1893. 1802. 
$ $ | * ¢ | } $ sf 
Cotton...... 213,708,100 233,412,777| 189,890,645] 200,413,772 204,106,023, 217,063,55% 


Breadstuffs.|252,6 3,562 152,414,370) 125,266,871 | 125,604,486 187,395,036 248,211,221 
Prov’ns, &¢./14€,105,324, 134,599,500 132,456,843) 141,742,435/ 135,205,802) 148,483,442 
Cattle,sheep! | 

and hogs..| 39,413,818] 38,893,170! 30,425,309] 40,706,388 23,176,180 36,073,899 
Petr’Im, &c. 60,072,878) 63,657,986, 57,129,790) 41,249,848, 41,836,255 42,729,157 

Total...... 711,931,712/653,377,803 535,169,458|549,716,929 591,719,206 692,571,277 
All oth. exp.!887,197,807| 352,469,438 289,690,678/275 $25,319 284,112,552 245,849,383 


_otal......|1004720610 1005857941 94,800,196 R25, 102,248 875.591.815 958.420.620 

It will be noticed that it is not merely the exports 
of food staples that have expanded. An equally note- 
worthy feature is the steady and large increase in the 
“other exports,” which amounted to 387 million dol- 


lars for 1897 against} 352 million dollars for 1896 and 
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989 million dollars for 1895. Asto the increase here, | reached show a small decrease in the consumption of 
it is only necessary to say that it has been general in | Great Britain, and an increase on the Continent, 
character, extending practically to the whole list of | this increase being greater than in 1896. The actual 
articles and commodities embraced under that head. | figures for 1897, stated in bales of the uniform weight 





The merchandise imports, it will perhaps be a sur-| of 500 lbs., have been as follows : 
SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1897. 


prise to hear, were 61 million dollars in excess of those | 





for the ye ar prece¢ ding. The imports itions were ve ry | In £00-lb. Bales. Gt. Britain. Continent. Total. 


37 1.000 ~ 493,000 
4,387,000 7,643,000 


heavy in the early part of the year in anticipation of | toc ks January 11897... .......... 
the higher duties to be imposed by the new tariff law, | Takings........ ..-.-.-+:.-2+ + -++++- 3,! 


and in April all — were broken with a monthly | supply................-. ..... _ceceee.! 3,378,000 . 4,758,000 | 8,136,000 
total of $101,322,406. The following August the | Comsumption.....--. --+-------2++-0: 3,244,000 4,394,000 | 7,632,000 
| Stocks January 1 1898.............. | 184,000 364,000 498,000 


amount was only $39,847,606. In November and 





Weekly consumption ___ 84, 508° 146,893 

[It will be observed that according to this esti- 
mate the mills in Great Britain have consumed on 
the average 62,385 bales of 500 lbs. each per week 
during 1897, a loss of 615 bales per week from 1896 





December the totals had got back to 51@52 millions. 
The following shows the merchandise imports and ex- 


ports back to 1870. 
MERC —S EXPORTS AND IMPORTS (CALENDAR YE ARS). 


Total Foreign 












| 
| 
Calendar Exports. j Imports. Excess. wd | . 2 4 : 
Year. Trav. _|and a decline of 230 bales per week compared with 
403,586,010 461,192,055 Imp. 57,546,088 | 864,718,068 | 1895, On the Continent, however, consumption has 
460,352,088 573,111,099 Imp. 112,759,011 1,033,463, 187 | a . atl x BS 
468,837,948 | 655,964,699 | Imp.187,124,751 | 1,124,80z,647 | risen to 84,508 bales per week, as against 80,750 bales 
567,757,967 | 595,248,018 | Imp. 27,490,181 | 1,163,005,915]/]. 4 0.0, . 2 OED halac ; Or fas rr wy 
560,872,553 | 562,115,007 | Exp. 7,756,646 | 1,131,088,400 | last year and 78,250 bales in 1895. Surplus stocks at 
510,947,422 | 503,162,936 | Evp. 7,784.486 | 1,014,110,358 | all European mills at the end of the year are placed at 
50,666,629 | 427,347,165 Exp. 163,319,464 1,018,013,794 | . mad " 
620,302,412 | 480,446,300 | Bxp.139,368,112 | 1,100,748,712 | 498,000 bales, or 5,000 bales greater than at the open- 


737,091,973 | 431,612,353 Exp.305,479,590 1,168,704,356 | ino “ih oregoing of cours ras ; the res , 
765,159,825 513,602,796 | Exp.251,557,020 | 1,278,782,621 | |B Che foregoing of course pr sents the esults for 
889,853,422 696,807,176 | Exp. 192,876,246 | 1,586,490,598 | 1897 only ; to set out clearly the relation the figures 


838,549,127 670,209,448 Exp. 163,339,679 1,503,758,575 
ms o- 95153 | or a number of years bear to each other, we have pre- 











767,951,046 | 752,843,507 | Exp. 15,139,439 | 1,520,825.453 
795,200,316 | 687,066,216 | Hxp.104,143,100 | 1,482,275.552 | nared the following, which embraces the years from 
749,368,423 | 629,281,560 | Harp. 120,104,568 | 1,373,628,288 | * ra ‘ 
688,249,798 587,368,673 | Exp. 100,381,125 | 1,276,118,471 | 1890 to 1897 inclusive : 
713,404,021 | 663,429,189 | Hxp. 49,971,832 | 1,376,833,210 
715,301,044 708,818,178 | Exp. 6,482,566 | 1,424,119,522 wwin'rs’ | | spin'rs’ 
691,761,050 | 725,411,371 | Imp. 33,650,321 | 1,417,172,421 Bales of cd “eo OO Pee. os 
$27,106,347 770,521,985 | Bxp. 56,384,382 | 1,597,628,312 500 Lbs. 98. | SUPPLY |sumption.| 

Jan. 1. | Dec. 31. sumpt’n 





857,502,548 823,397,726 Exp. 34,104,822 | 1,680,900,274 

970,500,446 828,320,943 Exp. 142,188,703 | 1,798,83:,589 Gt. Britain. | | 

oe. | oo | oe ceo | loon 122,000/3,256,000 3,378,000/3,244,000 134,000) 62,385 

875,831,848 766,239,846 Exp. 109,5#2,002 | 1,642,071,694 130,000/3,268 900/13 398,000|3,276,000 122,000, 63,000 

825, 102,248 676,312,941 Exp. 148,789,307 1,501,415,189 | 90.000 3,296,000'3,386,000 3,256,000 130.0001 62.615 
* | PeaI0, |\Ps ’ * ’ , | . 

















em 824,860,136 801,669,347 | Hap. 23,190,789 | 1,626,529,483 | J 
i cccsanns | 1,005,237,241 681,579,558 | Kap. 324,257,685 | 1,687,416,797 3,237,000, 90,000; 62,250 
160 000/|2,879,000/3,039,000| 2,970,000, 69,000! 57,115 








132,000|3,074,000/ 3,206,000 3,046,000/ 160,000, 58,585 


1897... serves 1,999, 129,519 742 630,855 | Kap. 356,493,664 | 1,841,760,374 | 
ee 163,000]|3,309,000|3,472,000/3,340,000|132,000| 64,230 


We add the gold and silver imports and exports 



























for the same years : Si mcioinans 154,000/3,322,000|3,476,000/3,313,000|163,000| 63,707 
GOLD AND SILVER IMPORTS AND EXPORTS. Continent. } 
iia, Silver. See LAB consenens |371,000/4,387,000 4,758,000|4,394. 000/364,000| 84,508 
Year Exports (+) or Exports(+)or Sa 452 ,000 4, 118, 000 4, 570, 000 4, 199, 000) 37 1, 000 80,750 
inte Exports. Imports. Imports(—). Exports. Imports. Imports(—). 1895.........../491,000}4,030,000/4,521,000| 4,069,000/452,000) 78,250 
} 5 10,430,561 +42,673,184 27,846,083 15,259,199 +12,586,894 | 1894........... 245,000/4,125,000/4,370,000/3,879,000 491,000) 74,596 
15S ones Pie. arty 027 3 ay 2.524, ooo loss sta Hie ei 227,000/3,696 000 3,923,000| 3,678,000) 245,000) 70,731 
20, ! 8. 9,2 213. 195 +23 964,022 | 1692........-.- 266,000|3,622,000/3,888,000/3,661,000/227,000/ 70,400 
42 13 iS 780 30 075.138 25 a BAT. ‘B07 tir: ite 310 es aan. 223,000|3,684,000)3,907,000 3,641,000 266,00.) 70,015 
23.673,2 7.55%. 798,045 : 25 
iL 7'352,083 12'141'560 fits 143,000 3,585,000/3,728,000 3,505,000' 223,000! 67,400 
ut —1,321,11 a i 330,884 | 
38,76 29, ‘ % mi 
73 ay 608 20, 2239 12 iaite a iL O31, ane 5 ee RE 493,000 /7,643,000 8,136,000 7,638,000/498,000|146,893 
13,402,528 a 5, s 31 551 17,; 317 th 9,098, 385 81218670 | 1896........... 582,000! 7,336,000) ’,968,000/7,475,000/493,00: |143,750 
2205 ny jae spare Linosmor | 1895..-------.- 581,000 7,326,000 7,907,000 7,325,000 582,000/140,865 
: 1 314,000'7,383,000 7,697,000 |7,116, ,000): 581,000] 136,846 
344 + 387,000 6,575,000 6,962,000 6,°48. 000/sh 4,000|127,846 
39'880. 10> ... 398,000 6,696,000 7,094, 000! \,707.000! 387,000] 128.985 
Sno +4 386,000 6,993,000 7,379,000 6,981,000) 398,000] 134,245 











297,000 6,907,000 7, 204, 000'6,818,000'1336,000 131,107 





+59)08L,110 35 
+6,703,151 
+8'',499, 128 
+70,571,010 & 
—46,474, 369 55, 

7 256,529 68,661,292 


This comparison, notwithstanding the set-back the 
cotton industry has suffered in Great Britain the past 
'few years, indicates progress in Europe as a whole 
during the period covered. In Great Britain con- 
| sumption was less the past year than it has been in any 
biter eysety | " but three of the years ine luded in the table, the fall- 

vi LY AND CONSUMPTION IN) ing off trom 1890 having been over 1,300 bales per 
EUROPE. |week. On the Continent however expansion has been 

Mr. Ellison’s «* Annual Review of the Cotton ‘Trade | constant, the results for 1897 showing a gain over 
for the year 1897” was issued in Liverpool on Thurs- | those for 1890 of over 17,000 bales per week, or fully 
day of the current week and by freely using the cable | 25 per cent. 

We are able to present to-day all the results of interest Despite the complaints from time to time from the 
contained therein. The figures cover not only statis- | manufacturing districts of Great Britain, the returns 
ties of supply and consumption for the calendar year|from operations now at hand seem to show that 
just closed and the first quarter of the new cropj British mill-owners have fared much better than in 
Season, but also the detailed estimates of imports, con-|any year since 1890. It is but proper to say however 
sumption, &c., for the full cotton season of 1897-98. |that this result is to be ascribed chiefly to the im- 
With Tegard to the calendar year 1897, the results| provement in conditions during the last quarter of the 











9.740 : 
33075. 2. tos" 585,310 
Note.—For years 1893, 1894, 1895, 1396 and 1£97 the figures embrace | 
fold and silver in ore; ; in the years preceding both were included | 
n the merchandise movement. 
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year. In fact, in the spring business was so unre- 
munerative that not only was short-time resorted to, 
but an unsuccessful attempt was made to bring about 
a five-per-cent reduction in the wages of operatives. 
Our cable states that 79 companies in the Oldham dis- 
trict made a combined profit of £147,724 in 1897, or 
an average of £1,857 per mill, which compares with a 
profit of -£508 per mill in 1896 and £667 in 1895. 
The financial results to these mills since 1883 have 


been as’ fc yllows : 


1897....... 79 Companies—Profit, £147,724. Profit per mill, £1,857 
>. 92 ” - 46,772. - * 508 
1895.......95 = o 63,329. “ o 667 
BEDS..ccvces 93 as Loss, 15,837 Loss > 177 
26006. ...20: 93 = - 72,768. * - 782 
, 90 “ aa 101,434. ” es 1,127 
| 93 o Protit, 10,763. Profit ” 116 
1890..... ..90 se - 376,041. ee - 4,170 
1889....... 86 “ o 220,537. « " 2,565 
1888..... .85 “ a 250,932. “ ° 2,952 
1887.......88 ” “ 85,810. * - 975 
a 90 “ Loss, 61,718. Loss "= 686 
BGBB..0.00- 87 “ o 2,730. ” at 31 
1806...2.0<- 60 “ Profit, 125,000. Profit “ 2,083 


The exports of yarns and goods from Great Britain 
in 1897 were less than in either of the three preceding 
years. These exports in detail by months and quar- 
ters for 1897 and 1896 will be found in our cotton de- 
partment on page 195. We have also received by cable 
thesfigures for the three months of the season since 
October 1. The spinners’ takings in actual bales and 
pounds have been as follows: 


Continent. | 

















October 1 lo January 1. |@reat Britain Tora: 

For 1897. } 

Takings by spinners. ..bal++ 926,000) 1,203,000) 2,129,000 

Average weight of bales.lbe/ 505} 499) 501°6 

Takings in pounds........... 467,630,000) 600,297,000,1,067,927,000 
For 1896. 

Takings by spinners...bales 924,000} 1,193,.0) 2,117,000 

Average weight of bales. lbs. 503| 486 493°5 

Takings in pounds....... ..) 464.937 90! 579,924,000'1,044,°6',000 





According to the above, the average weight of the 
deliveries in Great Britain is 505 pounds per bale this 
season, against 503 pounds during the same time last 
season. The Continental deliveries average 499 
pounds, against 486 pounds last year, and for the 
whole of Europe the deliveries average 501°6 pounds 
perjbale against 493°5 pounds last season. Our dis- 
patch also gives the full movement for this year and 
last year in bales of 500 pounds. 














Oct. 1 to Jan. 1 1897. | 1896. 
los. each, 

ae hea “a Great | Conti- | Total | Great Oonts | To 

Britain nent. ee nen: 
Spinners’ stock Oct} = 31,/ 256 | 287 zy 277 | 301, 
Takings to Jan. 1..... 935. 1,200 | 2,133 | 980 | 1,160 |2,090, 
Supply ...... 966, | 1,456, | 2,422 954 | 1,437 |2,391, 
Consumpt’n,i3 weeke! 832 1,092,! 1,924 | 832 | 1,066 |1,898, 








Spinners’ stock Jan.1| 134 | 364 498 “493, 


122 371, 


—_—- --—| -| —_— 





Weekly Oonsumption 


008 omitted | 
In October ... 64,0 | 84,9 | 148,0| 64,0 82,0 | 146, 
In November .. 64,0 | 84,0 148, 64,0 82,0 | 146, 
_ In December 64,0 | 94,9 | 148.0) 64.0 | 82.0 | 146.0 


The foregoing shows that the weekly consumption 
is now 148,000 bales of 500 pounds each, against 
146,000 bales of like weights at the corresponding time 
last year. The total-spinners’ stocks in Great Britain 
and on the Continent have increased 216,000 bales 
during the month, and are now 5,000 bales more than 
at the same date last season. 

The cable also brings us Mr. Ellison’s estimates of 
imports, consumption, &c., for the full season of 
1897-98. So far as American cotton is concerned the 
results are based on a crop of 10,750,000 bales. The 
aggregate imports from al] countries for the twelve 





months are placed at 8,870 bales of ordinary weights, 
made up of 7,180,000 bales from the United States, 
750,000 bales from the East Indies, 725,000 bales from 
Egypt and 215,000 bales from Smyrna, Brazil, West 
Indies, etc. Presented in tabular form, the estimate 
is as follows, comparison being made with revised re- 
sults for 1896-97 and 1895-96: 
IMPORTS OCTOBER 1 TO SEPTEMBER 30. 


Estimated. Actual. Actual. 

1897-98. 1896-97. 1895-96. 
American ............--2.--2+--e0------ 7,180,000 5 813,000 4,645,000 
gg ree eweceseese 750,000 895,000 1,045,000 
MSF PUIAB. 2. 200.sc cacsaccccascssscccess 725,000 682,000 614,000 
Beem rheS. ....0.ccc ceccessscocsscccsccesces 215,000 213,000 205,000 
URE. .cnccsccseucccccsece coeccccese 8,870,000 7,603,000 6,509,000 
In bales of 500 Ibs.. .......-..--.------ 8,687,000 7,383,000 6,221,000 
Stock in Europ’n ports, bales 500 ibs. 496,000 691,000 1,605,000 
Stock at Europ’n mills, bales 500 lbs. 287,000 301,000 602,000 





Total, in bales 500 lbs... .......... 9,470,000 8,375,000 8,428,000 





Consumption, 52 weeks ..... S0-caccces 7,696,000 7,592,000 7,436,000 
Stock at ports and mills Sept. 30 ..... 1,774,000 783,000 ~ 992,000 
Of which at the mills................... 527,000 287.000 301,000 
Leaving at the ports, bales of 500 Ibs. 1,247,000 496,000 691,000. 


On the bases of these estimates the combined stocks 
at ports and mills in Europe at the close of the sea- 
son of 1897-98 will be 1,774,000 bales of 500 lbs. each, 
or an increase of 991,000 bales over September 30 
1897 and a gain of 782 bales over 1896. 





RAILROAD GROSS AND NET EARNINGS FOR 
NOVEMBER. 

Our statement of the gross and net earnings of 
United States railroads for the month of November 
meets expectations in showing extraordinarily large 
gains in both gross and net. The statement ranks as 
the very best we have ever had, as was foreshadowed 
would be the case by the early preliminary compilation 
of the gross published in our issue of December 11. 
In gross the increase over last year is $11,3N,425 and. 
in the net $5,866,061. Never before have we had a 
monthly statement where the amount of the improve- 
ment was so large as this. But in ratio the improve- 
ment is equally noteworthy, the increase in the gross 
being 17-28 per cent and in the net 26-04 per cent. 

















November. January 1 to November 30, 
(139 roads.) (128 roads.) 
1897, 1896. Increase. 1897. 1896. Increase. 
| s oJ t t % $ 
Gros: earn’s| 76,829,896, 65,507,471) 11,321,425/672,913,014|634,570,030, 38,342,084. 





Oper. exp. -| 48,487,030) 42,981,725) 6,455,964]451,860,111)440,20%,471) 14,651,040 
_Net earn’s! 28,391,807) 22,525,716) _ 5,346,061 }218,052,031194,361,569 23,691,344 

Many circumstances and conditions have combined 
to bring about this notable result. There were nu- 
merous favoring influences, hardly any unfavorable 
ones. In the early part of the month the yellow fever 
still proved a hindrance tosome extent, but in the latter 
part practically ail trace of that event had disappeared. 
The cotton movement proved of exceptional dimen- 
sions. So did the grain movement in the West. All 
over the country reviving trade added to the volume 
of genera! and miscellaneous freight, though in the 
passenger traffic the presence of that agency was not 








particularly manifest. Then also the month, con- 
taining one les; Sunday than the same month 
in 1896, .had one more business day. Finally, 


we are comparing with heavily diminished totals of 
earnings the year before. The long period of depres- 
sion attending the silver agitation and the Presidential 
campaign culminated in November, 1896, it will be 
remembered with the poorest traffic and earnings the 
roads had had for a longtime. Our compilation then 
recorded 5§ million loss in gross (about 9 per cent) 
and 34 million dollars (14°71 per cent) loss in net. It 
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ghould not escape notice, however, that in amount the 
1897 gains are just about double the 1896 losses. The 
following carries the comparisons back several years. 





; 
Year and Gross Harnings. Net Burnings. 
svumber Year Year (Increase or 
ofroads.| Given. | Preceding.| Decrease. 
éinkemaniats Ba 
November . . 6 $ | $ 8 
1998 (181)| 66,922,782|" 65,129,848] +1,192,984|| 23,197,026] 23,695,463 
1898 (131)| 56,739,020 62,143,846 —5,404,826, 
1804 (147) 60,938,620} 63,037,046 —2,098,426, 
1895 (139)| 64,085,304) 59,910,401) +6,174,903 
1806 (134) 57,217,256] 62,895,707 —5,678,451| 
1897 (139)| 76,828,896! 65,507,471 +11,321,425 
Jan. 1 to 


Nov. 30, 
1892 (125) |672,661,781|647,105,743/ +31,556,038) |222,961,773/219,810,256/ +3,121,517 


1898 (121)|624,860,937|640,133,807| -15,272,820| |199,282.490| 207,508,742) —8,126,262 
1804 (139) |577,906,452| 58,059,720] ~80, 153,268 |172,589,818/ 202,943, 182/—30,353,364 
1895 (128)|599,954,896| 5€6,259,701 pry yr 170,858,646 | +19,169,830 
1896 (123)|583,623,446|581,185,197| +2,438,309]| 181,067,665] 185,000,396] —3,932,728 





Year Year |Increase or 


Given. 





21,114,094) 21,630,261) —516,167 
23,019,253/ 20,407,057) +2,612,196 
19,506,027) 22,879,588) —3,373,561 
28,391,807) 22,525,746! +6,836,061 


























—558,437 | 





increase, particularly in the net. 
ern group, the Southwestern and the Mexican, the 
ratio of improvement is in each case over 30 cent; for 
the Trunk Line group over 24 per cent; for the Pacific 


For the Northwest- 


group over 42 percent. For the Middle- Western group 


| 


tributed. 


SUMMARY BY GROUPS. 


Preceding.) Decrease. | the gain in net is fully 81 per cent ; but this follows 
from the exceptional addition on the Illinois Central, 
20,805,296) 22,204,823] —1,899,527 | due in part to the operation of increased mileage. The 
Southern group shows only 7-36 per cent increase, 
while the Anthracite coal group stands alone in record- 
ing a loss in the net, namely $174,207, or 6°24 per 
cent, to which all the leading companies have con- 





SEOTLON OR 


Gross Earntngs. 


Net Earnings. 





1897 (123)'672,913,914!634,570,030 





"The favorable character of the month’s results is 
strikingly brought out when we make our usual sum- 
mary of roads distinguished for large changes, and 
find that there is not a single road with a loss amount- 
ng to $30,000 in the gross and only one with a loss of 
Moreover we may say that 
roads 
tributed returns, only 16 have losses of any kind 
in the 
Pennsylvania leads with a gain of nearly 14 mil- 
lion dollars in gross (though in this case the improve- 
ment is not equal to the previous year’s loss), and beth 
the Burlington & Quincy and the Northern Pacific 
have increases in gross approximating a million dol- 


over $30,000 in the net. 
out of the whole 139 
and 33 


in the gross 


+38 342.994] |919,052.9031194 341." 59) +23.801 244 





losses 


which 


have 


net. 


GROUP. 





November. 
Trunk lines..(14 
Anthra. coal.(6) 
Bast. & Mid.(14) 
Mid. West’n.(20) 
Northwest’n.(9) 
Southwest’n.(19 
Pacific Coast (15) 
Southern....(38) 
con- 





’ 
The | san. 1 to Nov.30. 
Anthra. coal.(5) 
East & Mid.(13) 
Mid. West’n.(19 
Northwest’n..(&) 
Southwest’n(16) 
Pacific Coast(13) 
Southern... .(36) 
Mexican ..... (4s) 


1897, 


20,074,205 
8,936,022 
2,931,839 
4,706,031] 
8,954,041 
7,368,256 

13,635,758 10.987,03¢ 
9,336,593, 8,562,094 

1,498,951 


65,507,471 


Mexican...... (4)} 1,7 
Tot.. (139 r’ds)} 76,828,896 


7,998,261 | 
31,510,766 
42,757,101 | 

7,485,322) 


1896. 





86, L56 





| 
Crunk lines .(14)/199,140,65/ | 192,110,414) 
57,544,055) 
30,628,767) 
39,895,546) 
71,501,905) 
60, 183,063) 53,445,683) 
94,335,540) 86,163,338) 
91,427,282) 87,665,368) 
18,924,931) 15,614,954 


| 
17,778,06:|| 
7,804,95¢ | 
2,571,380 
3,571,034|| 1,669,303 
6,867,274 
5,866,674) 


| 1897. | 
3 
6,392,999 
2,615,862 
916,094 











681.670) 
2,788,778 
6,438,613; 
3,231,060 

708,720 














1896, 
% $ 


5,153,248) +1,239,751 


2,790,069 
733,940 
921,914 

2,774,117 

2,091,418 

4,508,862 

3,009,522) 
542,656 


Inc. or Dee. 





P.O 
24°06 


174,207} 6°24 
+183,054 
+7417,382| 81°07 
+657,361 
+697,360 
+1,927,751 
+221,53=| 7°36 
+166,064) 30°60 


24°04 


30°91 
33°34 
42°75 





| 
| 23,801,807! 


60,182,792 
15,083,152 

9,876,008 
12,615,326 
30, 103,98 
18,315,705 
86,348,300 
28,428,364 

7,099,226 





22,525,746 


54,142,590 
15,111,223 
9,095,133 
11,080,756 
26,188, 94: 
16,409,717 
30,779,523 
25,503,250 
6,050,427 





lars, while in the Atchison case the addition is $701,- 
361. From the latter figure the increases taper 
down, taking in a very large body of roads. In the 
net the gains are only less noteworthy and less numer- 
ous than in the gross, as will appear by the following. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER. 




















t Covers lines directly operated east and west of Pittsburg & Erie. 
© net on the Eastern lines increased $164,400 and the net on the 
estern lines increasett $594,900. 


It is almost superfluous to say that when we arrange 
































“= @.. 


* 18..1,263,800 11 
* 19..1,034,600 85,800,000 
847,500 
« 21.. 822,800 66,000,000 


8,100,000 
67,100,000 


146,400 9, 
114,500 8,300,000 
106,800 6,300,000 


700,000 112,100 


87,800 6,400,000 49,100 











the roads in groups we get some very large ratios of 


Tot. wk..6,212,100 516,400,000 
Whklastyr4,617,100 305,500,000 


688,500 47,200,000 516,900 


565,500 31 


,000,000 459,900 


+5,866,061| 26°04 
} 


| 


+6,040,202| 11°16 

—28,091) O01 

+780,875} 
+1 534,64) 13°85 
+8,915,040| 14°94 
+1,905,:88} 11°61 
+5,568,777| 18°09 
+2,025,114| 11°47 
+1,018,799| 17°33 


8°58 


Stock ExcHaNGE CLEARING-HovusE TRANSAOTIONS.—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from January 10 down to and 


6,876 
6,261 
6,811 
6,468 
5,732 
6,367 
6,996 
6,288 
717 

6,863 
6,319 
6,573 


78,725 





Increases, Increases, . , ° - 
Pennsylvaniat. ....... $1,492,400 | Phil. Wilm. & Balt..... $81,600] including Friday January 21; also the aggregate for Janu 
Chic. Burl. & (Quin... 979,988 | Rio Grande Western.. 74,310 ‘ ‘ F 
Northern Pacitic...... 958,089 | Baltimore & Ohio..... 71.496 | ary to December inclusive in 1897 and 1896. 

Atch. Top. & S. Fe.... 701,361 | West. N. Y. & Penn... 66,517 Rees is & > ‘ 
Illinois Central........ 694,143 | Nash. Chatt. & St. L... 64,682 STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
_— oo 3 = gpuane oon nar — — ee oo —-Shares, both sides.-~ Balances, one side.———. Sheets 
anadian Pacific..... . 75,76 Jlev. Lor. heelin 63,01 y r, Sy 
Union Pacific.......... 427,152 | Allegheny Valley — 59.019 Cleared. Total Value. Shares. Value Shares. Cash. Cleared 
Southern Pacific...... 393,079 | Flint & Pere Margq.... 59,004 | 1896— $ $s $ 
Mexican Central..... "i 241,107 | Grand Rapids & Ind.. 58,192 | January... 15,298,500 987,700,000 1,614.200 83,400,000 1,445,000 
Grand Trunk..... eae 220,126 | Cin. N. O. & Tex. Pac. 55,234 | February.. 17,004,900 1,068,600,000 1,905,500 108,300,000 1,364,400 
Kan. C. Pitts. & Gulf... 212,626 | Choc. Okla. & Gulf.... 52,210 | March..... 16,675,000 1,066,600,000 1,631,500 91,000,000 1,452,800 
Peaver & RioGrande. 198,415 | Pittsburg & Western... 48,281) April...... 14,682,200 984,000,000 1,689,100 99,600,000 1,233,300 
ev. Cin. Ch. & St. L. 189,637 | Minn. & St. Louis..... 47,587 pe 
Oregon RR. & Nav..... 189,005 | Un. Pac. Den. & Gulf. 46,274 = sees re ot , pena pape pay ‘ pores 
nn. 8t. P. & S. S. M. 168,154 | St. Jos. & Gd Island.. 44,068 | June...... 5,489, »132,400,¢ 594,100 5,900, +325,5 
Southern Railway... 167,527 | Ft. Worth & Den. City. 4,028 | July....... 21,158,300 1,398,509,000 1,908,600 107,500,C00 1,866,200 
) gp ee sneaanesee rgd ee. Sento ccccesces bree rd August 16,537,200 1,081,900,000 1,301,700 69,600,000 1,600,800 
Chesapeake & Ohio.... 132,469 B. & O. Southwestern. Seige | Steteme’s Sreensee LIGIED LORS §6SheNeNeD ea 
Phil & R.and ©. & [.. 117,936 | Colum. Sand. & Hock. 34,933 | October... 17,383,200 1,056,373,000 1,782,600 —_9€,900,000 1,497,300 
Louisville & Nashville. 99,838 | Lake Eric & Western. 34.467 | November 29,071,400 1,098,709,000 2,512,100 124,800,000 1,665,900 
~ a. & San Fran.. 4,908 | Peoria & Eastern...... 34,054 | December 15,181,400 1,007,000,000 1,614,000 86,600,000 1,349,500 
. ° oe . 5 ~ 3% ° ¢ a poe aig AC pg Seago gee 
Lehigh Valley pean ——e 32,819 | year... 107,893,500 12,707,675,000 21,235,500 1,121,900,000 17,849,400 
Central of Georgia... 84,804 Total (repecsenting i897— 
Kan. C. Ft. S. & Mem.. 82,18 i “Sas -$10,838,696 | January .. 12,000,700 778,000,000 1,425,500 74,900,000 1,068,900 
Erie..... aiknichataamee 81,693 February.. 10,223,600 709,500,000 1,996,500 59,500,000 879,400 
t Covers lines directly operated both east and west of Pittsburg and a ee pe : pray a yon bys ond 
‘Brie. The gross on the Eastern lines increased $573,500 and the gross peer saees 4.182, pierge Hy ——s Seaman ores 
on the Western lines increased $918,900. es 13,050,400 931,800,000 1,25C,700 = 76,900,000 1,186,000 
June...... 22,559,200 1,737,589,000 2,501,000 153,629,000 1,604,100 
PRINCIPAL CHANGES IN NET EARNINGS nef es July..... .. 22,353,100 1,653,000,000 2,678,800 171,600,000 1,751,500 
mereases. August... 38,912,300 2,321,500,000 5,177,200 287,400,000 3,047,900 
Choc. Okla. & Gulf.... $39,515 si ae aaa ey erettees gets 
Grand Rapids & Ind. 39.436 | Septemb’r 43,276,900 2,870,100,000 5,945,300 370,300,000 3,473,900 
Southern Rai!way..... 38,850 | October... 27,273,700 1,974,900,000 3,307,400 215,800,000 2,321,600 
Burl. Ced. Rap. 4 Ind. 88,420 | November 18,397,400 1,443,100,000 2,050,500 141,500,000 1,589,600 
St. Jos. & Gr. {sland.. 38,385 | December 24,234,600 1,935,200,000 2,733,160 194,800,000 1,884,890 
Rio Grande Western. . 34,922 —_— — SS SS > Cems 
, ear .... 1307,500 15,654,580, »440,0 942,029, 21,651, 
Norfolk & Western... 34.650 Y 264,307,500 18,654,580,000 31,440,000 1,942,029,000 21,681,800 
hesapeake 0... +l 
St. Louis & San Fran.. 33,302 —Shares, both sides... ———Balance, one side.——— Sheet 
Northern Central..... 33,205 Cleared. Total Value. Shares. Value Shares. Cash. Cleared 
Mi 57,681 | Clev. Lor. & Wheeling 2,863 | 1898. $ 
z =. St. P. & 8. S. M.. 142,171 } West. N.Y. & Penn.... 32,589 | Jan. 10..1,982,000 153,500,000 255,800 18,100,000 125,000 
alt more & Ohio..... 125,878 | Lake Erie & Western. 31,768 “ 11... 956,800 73,900,000 130,100 9,200,000 63,800 
Che: C. Pitts. & Gult.. 106,793 ' Phil. Wilm. & Balt.... 30,900 * 12..1,024,400 81,800,000 126,300 8,300,000 60,300 
— Gt. Western.._.. 86,662 _- ** 13..1,363,700 103,600,000 181,600 12,300,000 81,200 
D gon RR. & Nav .. 75,542 Total (representing “ 14..1,596,600 125,100,000 192,100 13,600,000 109,700 
ecnver & Rio Grande. 65,173 48 roads)......... $5,587,202 —— -—— —- 
Alleghs he Georgia... 61,741 Tot. wk..6,923,500 537,900,000 886,200 61,500,000 440,000 
Wabashsvceseaccccc | 40:243| Phil. & Rand Gel” 176,543 | Wklastyr2,608,600 153,000,000 296,300 13,900,000 211,400 
— said ; E a Z Jan. 17..2,243,400 179,100,000 233,000 16,500,000 205,600 


1,638 
1,619 
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THE NEW YORK MONEY MARKET FOR FIVE VEARS. 











We have compiled in a convenient form, from our own journal and from the books of money brokers, 
and give on the pages which follow, a comprehensive record of all departments of the New York money 
market for the past five years. This is the only attempt ever made to preserve that department of business 
affairs in a shape fitted for ready reference. The publication of the statements in the present form was 
begun by us two years ago, and the comparison was extended back so as to cover a number of past years. We 
now bring the data down to the end of 1897. 

The tables require but little explanation. We begin with the call loan branch of the market, giving the 
range for each week at the Stock Exchange and the average, and also the minimum for call money at bank 
and trust companies. Following call loans we give time money, reporting under that head sepa rately transac- 
tions at 30 days, 60 days, 90 days, and four, five, six and seven months, all representing choice collateral. 
Finally, the rates for commercial paper are presented : first, double-name paper, known as 60 to 90 day 
endorsed bills receivable, and then single-name paper, divided into two classes. A complete monthly review 
of the money market during 1897 was furnished in the CHRONICLE of January 1, 1898, pages 7 to 15, but as 
a matter of convenience we annex here a brief reference to the situation each month. 


JANUARY.—Great plethora of loanable funds. Further large gains in the money holdings and doposits of Clearing 
House banks after the noteworthy gains the previous two months. Surplus reserve reaches $59,148,250, the highest point of 
the year. Banks enter into agreement not to lend at less than 2 per cent on call; trust companies accept 114 percent. FEB- 
RUARY—Rates continue low; some of the banks loan at less than 2 per cent on call. MARCH—Large payments for cus- 
toms duties in anticipation of thenew Tariff Law reduce money holdings of banks, but money rates remainlow. Banks nearly 
all loan on the Stock Exchange at 114 per cent. APRIL—Large Customs payments and gold exports, offset by return flow of 
money from the interior. MAY—Gold exports, about 914 millions net from the whole country, without effect on money 
market. JUNE—Net gold exports about 614 million dollars. Call money downto 1 per cent. JULY—Deposits of Clearing 
House banks rise to over 609 millions for the first time in their history. AUGUST—Active stock speculation has very 
little infiuence on money rates. Call from South delayed by lateness of cotton crop. SEPTEMBER—Reviving trade and 
crop demand draw down cash holdings; call money advances to 4 per cent. Gold imports begin. OCTOBER—Return flow 
from interior again exceeds outflow, and banks also gain on Treasury operations. Call rate back to 114 per cent. NOVEM- 
BER—Union Pacific payments begin. DECEMBER—Union Pacific payments and demand for January interest disburse- 
ments cause advance in money to highest figure of year. Surplus reserve of banks December 24 only $11,523,450. High 
money rates bring a large return flow of currency the last week and reserve December 31 increases to $15,788,750. 


MONEY MARKET AT NEW YORK—RATES IN 1897, 








































OALL LOANS. TIME LOANS. COMMERC'L | PAPER. 
1897. —_ — — 1897. 
At Double- . 
4t Banks@é 30 | 60 90 Four | Five Six | Seven | name. | Single-names. 

WEEK Stock Exch’ge. TrisiGo, days. | days. days. Months.| Months. Months. Months. Ghates'| Brine | Geed WEEK 
Ending— — } 601090 4006 | 406 | Ending— 
Range. lav’ "ge Range. Range. | Range. Range. Range.| Range. Range.| Range. days. |Months. Months. 

January 9..../L42—2 z= 2—- —- 3— 3- 3- 31g— 3le— -- Blg—4 4 —41o 41o—51o)....January 9 

16..../143— 1% |11e—2 —- (2 — 2o.— 2e 38-—- 3 — _ 3 —3lg'319—4 (419-5 |... 16 
23....|1 —2 | 1% |142—2* — |2 — |2o— 26—- 38 -— 3 — — 3 —3le/3¥g9-4 [4 —5 |.... 23 
30....)140—2 | 153 |11o—2* — |2 — (2— Be—- B8B-—- 38B-—- 13 — 3— (3 —8%24 —5 |.... 30 
February 6....\/142—2 15g 14.—2* oo 2- 2-— 3-— 3-— 3-— a 3 -— 34—4 4 —5 |....February 6 
18..../122—2 | 153 |1le—2 — |2 — = {2% 24—- 38- 3 — _ 3 — |84—4 4 —5 |.... 13 
20... 240-2 | 153 1e—-2* 2 — PLe— Q@o- 3B—-—- S—- 8B— Be— 38— BY-4 4 —5 20 
27.....l32—-2 | 153 1¥e—2* 2 — l2 —- 2o—- 3-—- B8- 8B 31g— 3 — [819-4 4 -5 |.... 27 
March 6.... lla—1%, 153 Lle--2* 2 2 -2b 2% |2le 3- 38— 3lg— 3 — (|8%—4 4 —5 |....March 6 
13....:1%—2 | 153 |1%4—2* 2 — 2—- 3 — 13 — |8ie— B32— (381k— 3 -—3143—4 4 —5 .... 13 
20..../149—2 | 153 /1¥9—2* | 2 — |219— 3—- |B — |[31— |3%4— (8%o— Blga— (31-4 [4 —5 |... 20 
27....\1¥—2 | 15 |lle—-2 (2 — [2)g 3— |3 — |3ls— Ble—- Blo— (84— (384-4 [4 —5 27 
April 8....\149—2 | 153 1-2 (2 — ([2le- (2e— |3 — |S— Beo— Ble— (Bl— (B8%—4 [4 —5 i...-J ‘April 3 
10..../149 -2 | 153 [1¥e—2 |'2 - 25— 26— |3 — |3 — |'3 — |Se— 31o-3%'38%—4 [4 —5 |... 10 
7....14—1%) 1g 14-2 2 — 2b-— 2e— 38 —- 3 — |B — Bk 31g— SN —4i2i6 —5 |... 17 
24.....14—2 | 116 14-2 (2 — ‘Bg— 2o-—- 38 -— (3 — 13 — |8e— Blo— -|B%—41c/4 —5 |... 24 
May 1..../14—119) 188 14-2 112 — 2— Wo We- 3B—- 8S—- 38 — 3lga— 3%—41o ee ...-May 1 
8....,l14—2 lle 1y-2 (2 — 2— 2lo— 2le— 3- 3-— Blo— 344—3lo 8lo—44, 440-5... 8 
15....\14¥—llo| 1% [My—1bi2 — 2— (2o— We 8 -— [38 — (Ble— (8'g—3%/3%—410/419-5 |.... 19 
22....\1%4—11o| 193 14—1lb' 2 — =2— (Wo— (AZe— 8 -— | 3lo— 31g—3B%/3% 414 4lo—-5 |.... 2 
29..../1%g—1lo] 193 14-12 — 2 — ga 2o—- S— (3-— 8 — Blga— = BH%—419/419—5 |... 29 
June 5....,1 —Dlg! 14/1 —1le — 2— (|24— 2e- 3 3- 3-— 3 —3lgi3lo—4 4 —5 .....June ° 
12....;1 —144) 14 jk —l¥9, — 2 — |26— 2e— 38 — 3 — B83 — ||\38 —Blgid%2—4 [4 12 
19....,\1 —1\} 136 jl —1% _ 2— |2 — 24- B-— |3 —= 38 — 3— |3 —3%/4 19 
26....1 —2 | lig 1 —2 - 2—- 2-—- Wo 8-—- B-—- B— 38 — _ [8 —Bigi4 26 
July 3....1 —2_ | 14/122 —- 2— 2— (2%— 2e— 38-—- 3 — (3 —3u\34-4 [4 3 
10....13 —Dig} 1% (1 —1¥e}) — 29 — [9 — ‘jS—- B—- S— B— (||3%-Bide—<4 4 10 
17..../1 —134) 19 |h —2%g — @— 8.— (e— [8 — |g — [8 — 34-31/319-—4 4 1% 
24....,1 —135| 1'¢ 11 —1¥ - S— 2 — Bie S—- B= 8*— 3l4—B3Y|3le-4 |4 sas 24 
$1.....1 —2 | 1%) — — ile (2 — Bae—- |(B-—- S— 3 — 319— 3%—4 419-5 .... 31 
August 7....1 —1y 11 — ~ $-—- 3 — Qlo— 3 — 3— - 3lo— 3B%—4 (4140-5 |....August 7 
14....1 —19) 14g 14—1% — (2 —22b--3 3 — |Ble— | 3le— - Blp—3%/3%—414 419-5 |... 14 
21....\11 —2 | 193 '1J9— — (2 —26is— (t3 —B3loit3e— |t3lo— — 3%—4 [4 —41o/4%—5 |... 21 
28..../14—1l9| 133 |1lg— = Cie FR we IZloa— |3lo— - |9%—4 |4 —429l4%—5 |.... 28 
September 4....1 —1l!, 14 (14—lle - |2— 8 — 3 —Blol3le—4 [31g—4 3%—4 |4 —4194%—5 |....September 4 
¥ 1% /14—11o — 2ig— 3 — (3 —Bigld¥g—4 (319-4 Blo—4 34-4 [4 —419 44-5 |.... 11 
18.. 2% | —245)|) — 18 — |[S¥9— |3%—-4 14 —44914 —4) — — hie” 16 Ble)... 1s 
_ 5 34/3 — — 3s— 3— 3lg—4 |4 —41g4 —410 — 41444194295 5 —-6 $5 25 
October 2....\2le 3 38 —4 — 3 — Blo— [4 — {4%—-5 [410-5 ~_ 44—4lg4lo—5 5 —6 |....October 2 
9.. 3 3 — — |8 —31le3 —31g4 —4¥g4 —424 —4194 —419) 44-4109 44o-5 5 —6 |... 16 
ee 24% 13 — — (|83ip— Ig— — (|4 - _ ante 44—4194¥o—4%5 —6 |.... 23 
23.....2 — 214 2lo— — 3— 3 — J|3'e— |e 4-— 4 — 4 —44/4y-—5 5 —5g..-. 50 
30.... lle 2 (2%— — 2@6— 3 — (|8¥2— (|8%-4 (3le—4 —_ 3B4%—4 (14 —4lgl4lo—5 |. 6 
Novemiber 6.... lle 2 |2 —2k _ 26- 3 — |3 — (|3%—4 (319—4 -_ Blo—4 (4 —41944—5 ‘ll November 48 
| oe 1% (2 —2lo| 2lo— 21g-— 3— 81o— i3lo— 31o- = 31o— Blg—41o 41o—5 ...- 20 
90... 1% |2 —2'9)29—- (2—- 3 -— 3 — (8 — (384— 3— 344a— [3814-419 4-5 |.... 27 
97....\1%e 1% |1lo—2 —- @—- 3 — |B — |s — |3 — Be- 3 — [8 —394 —49.... 4 
December 4 1%—2 | 1% |lle—-2 |2e—- (2le— BZo- 3B — |8 — |B¥e— (81e— 3 — |84—-4 4 —5 “December 4% 
11.... l42—2 | 1% |l¥e-2 | 2%—- 2 3-—- 3—- 3 — 3 — Be i3 —314]829—419|41o—59 : 18 
18....2 —4 | 38/3 — |'3 — (|8¥—4 8%—-4 4 -— 4 — [4 — — |Ble— |3%—419/4%9—519\.... 
25....|2 —5s| 3% |3 ~5 |3,— Be 4 — j44— |4— |4 — — |B—4 [4 —4m/dte—549).... 2 
31..../2 —419| 3%/3 —4 |!3%— (|3i9—4 'B19—4 IBlo—4 'Blo—4 |Blg—4 - IZlga—4 14 —5 15 —6 ees 





* The lower rate was at trust companies; banks, according to agreement, did not, execs, in few instances, lend at less than 2 per cent. 
t In this week quotations at one time were 3@312 for 90 oye, rey for four and’ 4@4', for five to six mont he, 
3v | In this week quotations at one time were 3@3'g per cent for 60 days, 4 per cent for 90 days and 4@419 per cent for four to six mont 
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MONEY MARKET AT NEW YORK—RATES IN 1896, 
OALL LOANS. TIME LOANS. COMMERCIAL PAPER. 
1896. “a " . ena ° 
Al At 30 60 90 Four Five Six Seven Double-name. Single-names. — 
tock Exch’ge. BUrks€ days. | days. | days. | Months. Months, Months. Months on 
WEEK Stock Exch’ ge. nn tog ys. | ys. YS. | MONINS. MONS, | MON NS. | MONNS, Coie yg Prime a Good | wREK 
“a ; rrenes tie oes —./§ ——- — ——- — —-- —  —-— 60 10 90 our ‘1 yin 4to6 egy 
Ending | Range. Av'ge Range. Range. | Range. Range. Range. Range. Range. Range. days. |Months. Months. Months. Months. Ending 
Jan. 4./3 —35 7 : eel Nominally 6 per cent for all dates. = i . |6 — jen Jan. 4. 
6-6 1% 2 - . ss Pa = £-= £2325 § = ae - 
38.|3 —4¥o) 4. 6 “ “ [- §-= €3>8s toe . 
Feb. 1.3 —6 |} 4 6 — ‘ “ $- @- e+ 6-9 & — wm 7. 
. 3 - ‘ >__ _— >_— ji —-7 FT —f Feb. 
8.\2le—8 | 412 (6 —_ oi « o ‘s 6 — 6 — 6 — 6 — 7 —8 sag 3 
15. |219—7 4 5 —6 die Blg—_ 5lg— @ aa —_ 6 — 6— 6 — 6 — 7 —8 15. 
9213 —4 | 33/4 — 4 4-5 |4lg—5lei4lg 6 [410-6 |410-6 —- je— @6— 6 — |6 — |7 -8 32. 
29.13 —5 |3%/4 —5 [4 — |4 — [4%— [4%—5 [40-5 [5 — 5 —_ |/5 —5lai 5la—6 [612-7 29. 
Mch. 7.3 —4. | 342 /3%-4 |3 — [8 — Be- 4— |4— [4 — 4 —4lp 4%— 5 —51gi6 —7 |Mch. 7. 
14.\3 —4l9) 34/4 — 3lo— 3lo— 4 — 41g — Alg— 4lo— _ 5 —f 5lo—6 ‘16 —7 v1 14. 
21.\2l9—4¥9} 4 (4 — 4— 4 -- 4— 41o— 44g— (419-5 414-5 5 — [5lo—6 16 —7 21. 
28.|3 —3lq] 34 |3¥g-4 (4 - 4— 4 — |4%— [4%3— [44-5 (4%8-5 ||5's— (S3e—6 |61o—7 28. 
Apr. 4.\2 —4¥9] 349 3-4 (4 — [4 — 4 — |4¥9— [4to— [4¥9—5 [4-5 | 512- p= iig— lage. 4. 
11./3 4 34 31g—_ 4— 4— 4— |41g— 4lo— |[4lo—5 (4146-5 (5142-6 [5%—-6 [6 — 6 — 61o— a3. 
18./2!0—349 Om 3 —3lg 4. on 4 owe .. is- +s— 41a— i 5 —5lyg!! 5\4—! Salon ‘ 5lo—6 [6 —6's 18 
25.|21e—% 2% |3 — 3g— |[3—- B3e-— (4 - [4 —- [4 — — 5 — 5 —5 2—6 |51e—-6 16 —6 p 
May 2.\2 —3 | 2% |[202-3 |3 — [3 ~ 3 — [8 — |Be— [Be— 4 — |\4lo—4% 14 —pas\3 a8 ald —S19l6 —$ulMa a 
9.2 —4 | 2% |2%—-3 |3 — |3 — — 8 — |3—- 4 — [4 — 415-44 tae —519/5 —519/510-6 | . 9. 
16.|2'6—342} 3/3 — 3 — |8 — Be— |8e— [4 — 14 — |4te— |/4¥9—4%/429-544/5 —519/5 —519/510—6 16. 
30./1 —2o. V- - £- £- eo con 415 {419 —4%41419—5%4/5 —5 19/5 —519/519—6 23. 
30.|1—-2 | 2 |2 — |2e— |26- 3 — (38 — |82— |[3e—- 4 — 4 — 14—4%|419—5 [419-5 1515-6 a 
June 6.1%2—-2 | 1%/2 — |2%e— |262- 3 — |8 — |3%e— 313 4 —419)\4 ttt aalae—e 43-5 se | - 
13: |1e—2 | 1% 12 — |2e— |2e— (3 — [3 — |ay— [3 o —itla —aulan—aalans lens letee en as 
Ss ltt if fb - e- ek he oe ~Hlgt—5 aes lau—5 lecas | e 28: 
‘i 27 De-2 | 1% c- f- 2 - 31a— 31a— 4— |4— |4 — [la —4291419-5 [419-5 |419—-5 \512—6 37. 
aly 3.5 — 2 ~ 3—- |83 — B4- _ 4— /}; — —  |442-519)5 —51e/5 —51o/51o—-6 i 
11.)/1 -—2 1% |lle—2 (3 — Sw 3i9— |319— (4 —419\/4 — Ag = 419—5 5 *—ousls 325 ~32 ar |July i 
18.\1la—3 | 24 |2ie— .- Pe fen- C= ee— ~ 5 —5le|51o—6 51g—6 |549—¢ le -—7 | 18: 
25./1l9—3 | 2i9 |2e—- [(3e—- js2- 4 — |4e— [5 6 6 — |5 — |5%—6 (519-6 |5%3—-6 [6 —7 25. 
Aug. 1.)1!9—219) 14 2 — 5 - 5 5 54-6 |59-6 | — |5'%e—6 \6 —7 |6 —7 |6 —7 |7 —8 |Aug. 1. 
x oe | 3é : -_ P Nominally 6 per cent for all periods. \\S1a—6 |6 —7 —7 |6 —7 |7 -8 8. 
.|2 -8 5 Pe. | lus a commission. 8 for ver choice, other Trades un . 
22./3 —6_| 419 6 — al + 1 com, a Le and 6 + Mf for 6 months—| 8 d . om 3e° 
29 |3 —15; 6 |6 — a 6+ 2 per cent commission —. 9 10 for best, - - * 29. 
Bept. 5.3 —12| 62 6 — |———6+ 1 commission———. | —-6 + 2 commission—-—||9 a x - - \Sept. 5. 
12.4 -6 | 51/6 — |———6 + 1 commission — | —-6 + 2 commission--—| 9 i ? = "12: 
19. : = .. : -  —_—_—_—- 6 plus 2 “ir —_—— im _ : —_ So 19. 
26.3 —6 | 4% |/6 — | -———-—-__-—-—— 26 
Oct. 3.3 —6 | 41/6 — — 619—7 - —719\7 —7}g | Fo aig 8 —9 (Oct. 3. 
4 3 ey | gia 6 - pao per cent nominal—lenders u unwilling to loan-—-— 2 9 per wank | q 13° 
24/3. —10] 612 |7_ —8 | — —7@10- - 7 @10— ak: 
31.6 --127/25 |12— ||—Some business at 12 per cent for sixty to1i nety days-—||———— ——--—_72@10 -—— si. 
Nov BS : —96 = 3 = | —Some business at 6 per cent for three tosi x months—~ — s=— | scot Nov. 7. 
4\3 —5 | i ces 5144-6 16 — 16 61g— 14. 
21./2%2—4 32/4 — — oa 4 41o/ 41o—! we { 4 5 15 —5 — —5 Ig 21. 
281 —3 | 2%\3 — |3 — {3 - a. he Pe ye Re 3) Bee 33 5ia—biy 38. 
Dec. 5.1 —3 | 24/2 — |3 — |3 —, [3e—- |Be- [4 — 4 — l4 —»@ |[3e—4 [4 — —5 |4°—5 |5 —6 |Dec. 5. 
12/192 | 1% [le 2 — |2e—-" 3 — [3 — I313— |3ig— |3t9—@ |3%— |3%2—4 [312-4 [319-4 |419—5te 12. 
19. 11-2 1% |1!9—20 3 - 2e- |3 — (3 — |3ig— 3ig— |B— |/3¥2—4 |3%—419/3%4—419/3%—419]4 195g 19. 
26 2-2, | 2 2 = 3 — {8 - 3e— [4 — [4 — [4 — | Ble—4 |3%—419/3%—419/34—419/4 19-5 © 26. 
2 2 || —- B- 1B — We |r — [4 — 4 — lisa [4 —4J4 —409ld —44/4—5 05) 31. 
MONEY MARKET AT NEW YORK—RATES IN 3895. 
2a* Y q , -o Av 
1395. 0. {LL i OANS. TIME LOANS. COMMERCIAL PAPER. 1895. 
ao at i RS. 30 6U 90 Four Five Sir S veu Double-name. Single-names. 
WEEK | > On ree I TrustCo days. days. | days. | Months. Months. Months.| Months.'| @hoice| Choice! Prime | Prime | Good WEEK 
Ending > _ aa eras es -- —--—— —-——'|§0 10 90! Four Four Sir 4106 EEK 
? Nciatindts Av'ge Range. Range. Range, Rangr.| Range.| Range.’ Range.| Range days. meson mena Months. Months. Ending 
Jan. §./1 Lllo—2 r 4 —- 91, 18 hey ae i. 3 “i L % ees ie ; 3 a Le ; ies cdl 
12.|1 1b—-2 12 — [2% a if —. 2 ee Jam. 2 
19./1 1 —lbjli— [1% es ee 3 19 
rer, 2/2 1 —1//2 — [2 — i2~e— [3 — [3 Re 6 
eb. 3 ‘ 2 —219//2 219-3 |3 —Slol34e—4 |4 — 415 Feb. 2 
9.| 2 —215//2 Pcs te oe Te ne 5 9 
16.|1 2 --219//2 3 —31/3 —3b/4 —4/4 5 16 
_ 23.|1 1 —2 |/2 - 3 —Zig3 —315/4 flo 4 5 23. 
ch. 2./1 1 —2 |le % —Rii3 —S1g4 —419/4 a “2 
amis ¢ 12 2 —3 - 3 Bloi3 —Blol 4 bly 4 5 
s 1k 2 —3 “ 3 —31/3 —31y/4 $1! 4 5 
30 jl ‘ 2lg—3 3 —3L/3 —3lo t —410/4 5 
Apr. 6.|2 | oa” Jan th gros (dies 4 bly 4 5 
» 6./2 Zio |2Io— — (Big ‘ mh 5 
13.l2 2|2 —2%i| — |3 - Sle ald — Atl’ ; 
20.) 11 2 2 Plo 4 a) ee 
May 3-1 1% |11o—2 © 3 —Blo 3g i 
.| 2 lly 1h 2 2lo ‘ 3 — 3 
11.]1 —115| 133 |115 2 2s 3 - 3 
4 jl —1o} 14 [1 - 2— ‘ 3 
25.j1 —llo eIi2 > O11 > 
June 1 1 <a ia ; L'e {int [hk 3 4 
8.]1 —1l9} 13g |1 —119//1%0—2 [115 
» BE 1s) De fe = “te-2 [he 
ae.! --- 2 lig 1 = ] lo— i 
24/1 -Llo Hqip—o | 
duly “6\1 3°] 2 [hy iste lax 
13./1 —11e) 133 | 1Lig— g— 2 ; 
20.)1 —1lo} 14/1 —1n//2 ~ 7) : 
ioe GH 2 te it - “2 — {2 
» Ae. — > le omm a » » 
10) ae Delt = fie 3 
oe |i eS fe 2 2 
31/1 — 1 1 a \115— i) a 
Sept. 7/1 — 1 ] os, 2 Ds 
| Llo— 2 2: 
Mt —3 | iit — |iim— |e 23 
291223 |} 2, jlle—2'o//2 — |3 ‘ . = 
i enes4 5's (2 — Be ee Blo—4 |3p- 4 
211 —-s |3%/3 —s lau. i | ahr Sig-4 |3's—4 
19/2 —oy| of io — l2z— & a. | t —4e}t —4i0 1 
26./2 —219| 91, /2 — |lowr— |: ia —4lg/4 —41e 5 ey ’ 
Nor. “oi¢ ~212| 28/2 —  |2e- 8 3 — 1-44 —4ly 5 e —7 | 26. 
|2 —21o} 214 /2 -—219//2 — |21- Bio... a is eee ae 1 | By 4 
43-2 —219] 21g |2 — _ 314— ) 315-4 a es 3 ae one ‘ae e 
AGl1e—2 | 2) |tte—2 |/2 — |2— |2r— 4 | - 15-5 [5 —5e6 — | 18: 
30. 2-2, | 1% |1—2 [12 — |2m— |219— 3y—4 |  — ; itt .~  | 23. 
Dec, |} 2-240) 2 |2 —2igii2 — |2%— (|2%o— Mak |. ae 4 \4 dtl 4b eas 5 aa =: 
wat 273,| 2% [242-3 |!2e— B— is — 1 —4lel4 - 41g l4te—5 [419546 — . 3 
|L1p—21, ol S * lean | da : : 2 2 e—5 |4lo—510/6 Dec. 7. 
21.11 108] 2 [aitas iit 2=s [2 —s |2 xs t - 4g|t —41e \44o-5 [49-56 — | 14. 
28° 3 Se -50 10 \s° 25 > 4 —S5 4 —h t 5 | — j4¥o-5 [5 —5LWI6 — 21. 
0 '6 = 6 — — 6 — 6@— |7 -9 28. 
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MONEY MARKET AT 





NEW YORK—RATES IN 1894, 





= 





1894. 


Stock Exch’ ge. 


WEEK 


Ending Range. |Ar'ge Range 


Jan. 6.1 oe 
13 

20.) %— 

$7.| *— 

Feb 3 a 

10 — 

' 17 do 

24.) *— 


Mech. 3 “2 


Apr. ‘ 
1 


May ) 





on l 
June 2./! - 
9 1 - 
16 |i - 
3). <- 
ol — 
Jay 7.) — 
4 j1 — 
ao il- 
oe |1 
Aug. 4/! 
a * 
ht Bee 
Sept. 1.1 - 
15 |1 
° l - 
aa |i <- 
Oct. 6 |i — 
i3 ji - 
20 a 
Nov. 3 My 


Dec. 


At 





1% 

} 

11 

1 
l 

1 ] 

li 1 
- 
l 
] 
. 
] 
: 
4 
] 

33 

1 13 

- 

4 


edd a et fd fed et ed 


4893. 
WEEK ENDIN‘ 
January 7 
14 
21 
February 4 
11 
bs 
15 
March 4 
11 
18 
25 
Apri ] 
15 
ap .ccas 
May 6 
3 
20 
June 3 
10 
17 
24 
zul ] 
29 
August 
i9 
26 
September << 
v 
t 
30 
Ootober 49 
14 
November : 4 
Deoe iiber “2 
Y 
16 
23 
30 
* in tuvse cases th 


CALL LOANS. 


At 
Banksd 


30 


TIME LOANS. 


60 90 Four 


Five 


Siz 


Seven 

















vorrower had to pay tie con aissionu indicated in addition to interest. 
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TrustCo days. | days. | days. Months. Months. Months. Months. Choice | Choice| Prime | Prime | Good } - . 
_ a | 60 10 90| Four | Four Siz 4t06 EEK 
Range. Range. Range. Range. Range. Range. Range. days. |Months. Months.| Months. Months,| Ending 
& —9i,3 — 2— 3- 3— 3o—4 8-4 = 319-344 —4]y! _ _ i af “eer -y 
2-252 — 2 — (2-3 2%-3 3 3lgp— |4 —41g)  — -EaT” = 
2-2, l1e—- 2-—- 2-— [24-3 3ig—_  (3%—44Q) — ~ 0. 
_ alt So «= Qly— 215- 34 3 —3434—4b _ _ 
2-3 ‘2 —24'2 —24/3 — 3 — 31o—34/4 —4le) — - 
2-3 jz — |2 — (2%— (2% -32 3 -—344 —4b) — _ 
2 3 2 2— 2k- 3 - 8 —36 34-4 — == 
2-3 |2 — |2%— 2e- 3 — 3 —349 34-4) — ee 
2 2 2 yy 2Qlo 2ly- 3 323% 41 — _— 
3 -~3$ \\2 i e je 3— |8e—<4 | — ae 
2 3 9 cae 2 2 3 - 3y—4 — _ 
> > ee 3 =— on 
ee - pew 3 a %s oy 
> ‘ a) > 3 —_ dat 
> a > pe 215 3 “ a 
> > > 215 3 ‘ sie a 
2 > . a 3 3 a_i ne 
7 , . > "ia 2 3 Four to Six 3h 
s 1 : i > — 315— 2 3 Months Names. |3 
2 i] Iya 2- 2- 3 |/2: 3 sig—f i 
> Is Saal a 2 3 13 3 1k 
2 j 1 1o- sa 2 3 3 re 
llp—2 | 1 11 ly— 2 3 | 2%—-—3 |3 re 
1 , 1>— 2 2 5 ‘ oa... 1 — flo 
l 1 1lo - llo 2 21 3 3 24-3 3 - tl 
& 1 2 - 2 21p— 2lo— 3 - 3- 3% ree 
l l 11 2 Zie- 3; - ; 3- 3 11; 7 
1 l 1 lio 2 2 Ply- 3 - 3 3 1 14 
1 —1l) 1 Llo— 2 Qy— ‘3 = 3 « 3 \4 21 
l 1 I 1 z2—- 2- 22-3 3 - 3 - 3 Lla—5lo 28 
1 —] 1 ly—2 24 Zlo- 3- 3 38143 -3lo 31 | x. 
1 —lisiil - 115— 2 —24/2— 263 — 3144—-3% 3ly- 3% 3} 2 ss. 
11p— a° | a 2 3 - 3%-4 35-4 3%—4 3} ‘2—5 lo] 18 
ica lee wa os Eten 3%—4 3%—4 3 —Alo blo—5 lo! 25. 
Stee |'3 > 3 Bian 34-4 (32-4 3 4 —41o 41o—5lo Sept. 1. 
lb—-2 } 5 3 3 —31|3 -3 — 3 £ —Alg 410-51} 8. 
11, 5 = - > . on 3 => 3 31 — »3 t —41o 4o—5lo 15. 
Stee |'> 5 3— {8 $1o—4 134-4 | — 4 —5lo/4o—8 22 
oe te > . i ) _ wn 3 - 4 29. 
2 4 > 2 ae , _ - 35 6. 
: aor i ro eo ee 9 2-3 2 3 2-3 13. 
i -— - ly— 2 — 2 ; — 3=— 20. 
2—1 ] 4y— 2 - 2 2 242 - 3=- 27. 
ie > or 9 2 21s 3- 3- 3. 
1:7 _ ate > aa 1p - Plp— 3 = 10. 
sais ~ 2 P1p— 2l>— 3. ; - 17. 
= an 21,— 215— 3 -— - 24. 
Saal - 21)— 2o—3 3 —34/3 —3lo| — a 
, _9 le Pp— 3 —31/3 —34/3 - 3 8. 
‘cs 6=Ss sd » 5} a 3 = ; - - 15. 
112 |e ° su 13 31-13 310] am 22. 
~~ (|Site Dlg 3 3 —31/3 - 3%) — 29. 
;__ - = 2 
INEY MARKET AT NEW YORK—RATES IN 1893. 
= —_ 1 
CALL LOANS. TIME LOANS. COMMERCIAL PAPER ] 
ocala | 3 F: 
Al 30 60 90 Four Fire Sic Double-name. —— | 1893. f 
Stock Exch’ ge Banksd days. days. days Months. Months. Months : - . cae 
©" Trust Co ‘ : . Chote | Chows Good cma . — b 
. . — YE fF Ey ge =e ee ome) OE WEEK ENDING— : 
Range. Ar'ge Range Range. Range. Range. Range. Range. Range. days. |Months. Months. Vv 
4 7 5 6 6 6 — 51g—5%/5%—6 6 —7 |......--..danuary 7 h 
2 6 tlo 4 5 5 5 54y—Hle/5lo—6 6 —Glg].-...-.ceee 14 
> 34% 4 4 5 4%—5 5 —5lo/51o—6 |.........0 21 
4\3 (4 1 lg Sle {4M BiSie—@ fo... 50000 28 A 
3 2 j 3 1 1144—419/ 4lo—5 14 51-6 | eoe--ee-KeDruary 4 
5 | 2ei4 ~ 4 |3lo—4 5 5 — (5 —5gi51o—6 |.... ‘ 11 Pp! 
2 6 Ble 4 4 5 5 — 5eo—-6 6 —6% 18 al 
2Zlg—12 | 4 i 5 419—5 5 —5be 5a-— [54-6 6 —6le 25 
3 12| 6 6 6 6 6 —7 forall classes. 4 st 
2 60 15 6 15 6 6 6 —7 for all classes. 11 f 
lly—20' 9 6 6 6 6 —7 forall classes. 13 0 
1-7/4 (6 6 6 6 —8 forall classes. 25 0; 
3 25|17 6 5 le Dlg 6 6 —9 forall classes. 1 Z 
2-7 \6 5 ly 6 g — 54-6 6 —7 64-8 8 1s 
3 5 do 5 —6 5a 6 6 — 51g—6 for all classes. eee 15 Th 
3 15;'5 {5 6 | Dle hg 6 — b19—6 forall classes. |........- - 22 
3 12/5 6 7 |5le 54g 5le—6 for all classes. ena 2 ' To 
4-40 6 6 6 6 - 5la—6 forall classes. |.-...--- May Ba 
1-7/4 |5 6 6 6 64-7 [6le— fe 13 
- 5 38 5 6 6 6 6%4-—S (64-8 8 —10]......... 20 cor 
2-8 | 25/3 —<4 41y 6 69-8 6'g—8 |R —10[....2..... 27 . 
5 | 2a i14 —5 41y—5 51g 6 -Gul7 —6 18 ~—36)..... June ‘ dis 
‘ i2 4! 42, 6 51-6 (6 —619'6'—7 |7 —9 |.......... 10 of 
4 517 | 6 6 6— 6 6 64-7 |742—-8 |8 —10}... rt 5 17 : 
3 25 9 6 6 6—- 6-— 6 6 6 —15f-rall classes, |.........- 24 im 
4 74 15 6 6+1le.’* 6+2¢ 6 + com. 6 + com. 6+com. 6+com. # 15 for all clas-es. |... July I f 
25 8 6 6+ 44 ¢.° 64+\alct 6+ com. 6+ com. 6-com. 6+com. 8 —15 forall classes. | *-- 8 ore 
3 29 8 6 12+1le.* 6+ com. 6+com 6+com. 6+com. 8 L5 for all classes. steceeeee 19 and 
rs 11 | 5 6 4+com. 6+ com. 6+ com. 6-com.6+com %—6+2c.* for all classes.! 22 
2 7410 6 6+1¢.* 6+1l4s2e¢ 6+2¢. 6 -com. 9—6+1e.* for all classes |......-..- a A 
z 1, 9 6 6+ com. 6+ com. 6+ com, 6+com. 6-com. 9—6+1e.* for all classes.|...-.---- August : fai 
2 ( a) 6+ com. 6+. com. 6+ com, 6+com. 6+com 9—6+1e." for all classes.) + r 
2) H 6 6+com. 6 + com. 6+ com. 6+-com.6+com. 9—6+1e." for all classes } tun; 
7 ) 6 6+ com. 6+ com, 6+ com. 6+ce0m 6;+com. 12 —15 for all classes, |.--------+, = 
Llg 6 6 6 6 - 6 6 7 15 for all clas<es ae .. September 3 Can 
2 i 6 6 6 6 6 6 7 12 for all classes . > 
i 6 6 6 6 6 6 " m} 12 * 16 that 
2 3 6 65 6 F 6 74u—8 |Is —9 |9 ~11 4 
2 1 ) 6 6 a Hj 6 6 6 Jio—s JTlo—s x 12 os = 
3 3 1 ) 6 6 5 6 6 6 632 7, 2 ? 107 lo _.. October ‘ 
$0 Qty id s iid Ay Ay > 6 —8 5 —6 | 6 6 —8 |% —10 4 
2 j ) 1 4'y hy ) 6 5 6 |5 6 |54—h'y5%—6 Ole—7 98 
2 3 | Sly 4 Ly ) ) ) hg ly —6le 6 7 OE I 
2 . 2 ; 3g 4 big 4 4'24 t'y blga—Dlg 4'g—Hlg 5 Se Sty—6 6 7 -. November i 
2 3 A Bg 1 bly 4 442 4 449/5 pig > lg AN—5 |S Sly Dlg—Gly 18 
z 3 2+ 3 $ 3 4g —4 3 i 1 tle—h 5 6 a5 
l'g 2 2 2 242-3 |24e—3 [34-4 [4-4 i i'4 6 oo a 
by |24 2 2 2ig—3 2-3 [Slg—4 Bly-4  Blg—4 [4 6 --Decomber & 
142 1% \2 2 > —” iio 2ly 3 —Blg3 —Blgi Slg—4 (4 6 16 
l 142, 144 j2 2 242 242 3 3 3!a— @ | 3'a— 1 6 23 
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Mouctaryi Commercial £uglish Hews 








[From our own correspondent. ] 
Lonpon, Saturday, January 8, 1898. 


The Stock Exchange has not yet recovered from the influence 
When it reopened on Monday morning 
there was a general inclination to put up prices, but since 
then there have fleen fluctuations, though the tendency is 
The attendance of members is not large, 


of the holidays. 


towards firmness. 
and the general public is holding aloof. 


The chief influence just now is the uncertainty respecting 
The general impression here is that there 


events in China, 
will be no serious disagreement among the Powers: that 
there will not be a partitioning of China, and that after a 
while apprehension will die away. But until more informa- 
tion is vouchsafed to the public nobody is willing to engage 
in new risks. It now seems certain that the Chinese Gov- 
ernment has complied with the wishes of Germany, and has 
given her a lease of Kiao-Chou with a portion of the sur- 
rounding country, from which it is generally inferred that 
Russia was favorable to the German demands, and has used 
her influence at Pekin to make the Chinese Government 
yield. It seems also certain that our Government put no ob- 
stacle in the way, 23 otherwise it would hardly have allowed 
the German ships under Prince Henry to have coaled at 
British stations. 
Just at the moment the keenest interest is felt in the pro- 
posal made to Lord Salisbury that the British Government 
should guarantee a Chinese loan amounting to 16 millions 
sterling. It is known that last summer a similar proposal 
was made to the Prime Minister, and that he then rejected 
it, But it is thought that the new proposal may be accom- 
panied by offers of concessions which may change his mind. 
Undoubtedly, the city is favorable to the guarantee of such 
a loan, but it is extremely improbable that this country will 
guarantee a foreign loan. During the Crimean War France 
and England guaranteed a Turkish loan, and about a dozen 
years ago all the European Powers, the United Kingdom 
included, guaranteed an Egyptian loan. But with those two 
exceptions the British Government during the lifetime of the 
present generation and for a considerable time before has not 
given its guaranty to a foreign State. The inducement 
must be very strong indeed which would make it abandon a 
policy so long observed. There are rumors that France is 
about to occupy Hainan. But the rumors are not believed, 
firstly, because it is known, or at all events, it is generally 
believed, that Russia, like our own country, wishes to pre- 
vent the partition of China, and, secondly, because France 
has already received considerable concessions from China. 
There is no material change in the condition of things in 
Austria-Hungary except that the Hangarian Parliament has 
passed the bill for continuing for anotber year the customs 
atrangements with Austria. Hungary, therefore, has con- 
stitutionally arranged the matter, but there seems no chance 
for a constitutional arrangement in Austria. The state of 
Crete is as bad as ever, and apparently the European Concert 
is as incapable of doing anything as in the past six months. 
The finances of Spain are hopelessly disordered, and there 
ems little prospect of improvement, and the unrest in the 
Balkan Peninsula continues; but the public all over Europe is 
convinced that the Powers are determined not to allow any 
disturbance of the European peace, and in spite, therefore, 
of temporary uneasiness there is no real alarm. The general 
impression is that satisfactory assurances will be given be- 


and in the better class of British railway stocks, there is prac- 


tically no business. In home railway stocks there is a cer« 
tain amount of investment, which will go on, no doubt, while 
the dividends are being paid. 

Money has suddenly become exceedingly cheap this week. 
It is calculated that the outside market borrowed from the 
Bank of England nearly 10 millions sterling during the month 
of December. This week the interest on the National debt 
has been paid out, but it is considerably less than half the 
estimate of the borrowings from the Bank. Yet the outside 
market has been able to repay very large sums to the Bank, 
to take up Treasury bills offered by the Chancellor of the 
Exchequer, and to repay the India Council a considerable 
amount that the Council had lent and called in this week. 
The explanation, no doubt, is that very large sums were ac- 
cumulated during the last week or so of December for pay- 
ing interest and dividends at the beginning of January. And 
furthermore, that the joint-stock banks have re-lent out the 
sums that they called in while making up their balance 
sheets, 
The expectation is that money will remain cheap for a 
couple of weeks. Inthe quarter that began on New Year’s 
Day the revenue collections are very much larger than in 
any other quarter of the year, and gradually, therefore, very 
large sums will be transferred from the other banks to the 
Bank of England, and will increase the control that Bank has 
been exercising for some months over the outside market. 
But during January it is hardly probable that the revenue 
collections will be large enough to denude the outside market. 
For some weeks, then, money is expected to be comparatively 
cheap and abundant, unless. of course, something entirely 
unforeseen should occur. What is happening in China is 
likely to prevent Japan from taking gold from this market. 
Indeed, it is said that she is about to place further large orders 
for ships and munitions of war. And even if China should 
succeed in raising 16 or 20 millions sterling, the larger part of 
it would go to Japan and the remainder would probably be 
spent in Europe, either upon ships of war or upon railway 
material. It does not seem probable, therefore, that much 
gold will be taken from this market, while, on the other 
hand, it is expected that rates will soon become higher here 
than upon the Continent, and that a fair amount of gold will 
be attracted hither. 
The banks of Bengal and Bombay on Thursday raised 
their rates of discount from 9 per cent to 10 per cent. The 
reserves of both banks are very small and the demand for 
moving the crops, especially the rice crop in Burmah and 
the cotton crop in Bombay, is very large. Nevertheless, the 
India Council only sold 13 lacs at 1s. 3 13-16d. per rupee on 
Wednesday out of the 40 lacs offered for tender. The Ex- 
change banks tried to supply themselves with the means of 
remittance from other quarters. They did not very com- 
pletely succeed, for on Thursday they bought by special con- 
tract 20 lacs of transfers, for half of which they paid as 
much as 1s, 4d. per rupee, the price at which the Indian treas- 
uries are ready to exchange rupees for gold. For all that, it 
is not expected that gold will be sent out to the Indian 
Treasuries at present. It may go by and by, if the stringency 
grows greater and other means of remittance cannot be 
found. But it will not be sent until the banks have no other 
resources, and even then not much will go. 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


1868 1897. 1896. 1885 
Jan, 5, Jan. 6. Jan. 8. Jan. 9. 
£ & £ & 
Ctremlation .. ...ccsccccescceees 28,137,045 26,571,250 25,979,865 25,519,480 
Public deposits. .......... se. 9,190,843 8,003,487 7,227,940 6,213,105 
O her deposits........- ... esses 41,443,070 46,889,007 52,794,637 38,845,839 
Government securities ...... ee 14,023,086 15,717,867 14,682,555 16,677,309 
Other securities .... ..... .... 34,793,736 32,516,540 26,063,121 21,305,245 
Reserve of notes and coin .... 19,885,007 24,746,842 36,351,946 25,160,632 
Coin & bullion, both depart’ts. 31,222,052 34,518,092 45,531,811 33,880,112 
Prop.reservetoliabilities.p.c, 393-16 45 60 7-16 5556 
Bank rate........-+++++ -per cent. J 4 3 2 
Conzols, 29 per CODt......0.-+00 117% 111 9-16 10534 10454 
[VO cccccccccccccecccsccccscccee 26 3-16. 20940. 305¢d. 2734.4. 
Olearing-House returns........ 222,654,000 174,376,000 142,748,009 123,879,000 


The rates for money have been as follows: 
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tunate conflict in the engineering trade goes on and nobody | ,... Yolg7|21s-18| asa | 2M 3 |Su@o| 86 he 12 ae 
can foresee how long it may yet last. It is hardly concealed | « 47/3 |215-16 2% | * 334 3M |S4@8e} Ue | 4 | Be 
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the American department there is absolutely no business | Jan. 6: 


doing, But while there is no new investment by British 
Capitalists in American bonds, there is equal unwillingness 
; ‘ell such bonds by old holders. For shares there is literal- 
YRodemand here at present. There is exceedingly little 


doing likewise in South African and Western Australian 


ing off in the demand for 


Gold—Since our circular of last week there has been a decided fall ~ 
old. There is no difficulty however, in 

lacing all open market arrivals at well over the Bank buying price. 

he Bank has received £29,000, and £520,000 has been withdrawn to- 

day tor Monte Video. Arrivals—Bombay, £78,000; Australia, £221,- 
000; River Plate, 214,000; South Africa, £357,000; West Indies, 
247,000; total, 2717,000. Shipments Dec. 31.—Bombay, 282,500; 
Calcutta, 215,000; total, 297,500. 





mines, and, indeed, except in first-class securities like Consols 





Silver—The market has declined to 263,,d., but to-day shows @ \ 
recovery at 264d. The Bombay price is Rs. 684g per 100 “= 


THE 


168 


CHRONICLE. 





[Vou, LXVI, 























= ——— - 
tivals—New York, £220,000; West Indies, £50,000; total, £270,000- FOREIGN IMPORTS AT NEW YORK. 
Shipmetr ts—Bombay, £140,000; Hovg Kong, £25,000; Shanghai» ) : 
> 500; Calcutta, £37,600; total, £215,100, ’ | m 
en xiean Lolli ars—Little ah 1s been doing in these coin for some rye For week. | 1898. | 1897. | __ 1896. = 1895 
rs » vie g % | a : ee 
Shipme nts Pe nang, £ £31,539; Singapore, 26,677; Hong Kong, Ory gooas..... $2,422,030) $2,672,915) ~ $3, 031, 934 | $4,009,966 
527; total, 256,748. Gen’l mer’dise| 4,119,189! 8,168,086] 6,298,156) ~7’s¢60'280 


The quotations for bullion are reported as follows: 








GOLD. Jan. Dee. SILVER. Jan. | Dee. 
London Siandard, 6. 30. London Standard. 6 | 30. 
a Gina @. a. da. 


Bar wold, fine....0z..77104|78 0 || Bar silver, fine...0z.'26'; (26% 
Bar gold, parting.oz. 77 10°4|78 09 |Barsilver, contain’g i? 
U.S. gold coin...0z. 76 5 (7 6% do 5 grs. gold.oz. 26% 738 
Germ’n gold coin.oz..76 34/76 3% do 4 grs. gold.oz. 26%14 Pa 18 
French gold coin.oz.|76 3%/76 3%|| do 3 grs. gold.oz.\26%3 |26% 
Japanese yen....... | ee |\Cake silver... ....02./28%3 |28*% 

| ||Mexiean dollars .oz.|26 26% 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





Jan. 7. Dec. 31. | Dec. 24. Dec. 17. 
Rates of —— 7 aseemmetinaaeagta 
Interest at Bank | Open ' Bank Open | Bank | Open | Bank Open 
Rate Market Rate. Market| Rate. | Market| Rate. | Market 
Paris....... 2 | 2 | 2 2 2 2 | 2 
Berlin..........| 5 | 3% | 5 334 5 ihe 5 | 4 
Hamburg.....| 5 | 3% | 5 334 5 416 5 | 4% 
Frankfort....| 5 | 334 | ) % 5 16 5 134 
Amsterdam...| 3% | 2% | 38 23% 3 21g 3 | 2 
Brussels.... 3 2 3 2% 8 21% 3 | 2% 
Vienna..... 4 on | 4 4 4 t 4 | 4 
St. Petersburg.) 6 : | 6 5 6 5 6 | 5 
Madrid.... ° 5 5 a 5 4 5 | 4 
Copenhagen. 5 5 5 5 5 s +s 

















The following shows the imports of cereal produce into 
the United Kingdom during the first eighteen weeks of the 
new season compared with previous seasons: 


IMPORTS. 

1897-8. 1896-7. 1895-6 189 
aia 22,672,550 25,064,140 24,766, 280 23, 396, tis 
BEG -cccccecee «----- 8,636,094 11, 086, 070 11 (069, 770 12,706,994 
Oats eecccceccce e-eseee 5,447,820 7 7,551,270 5,1 85,440 5,498,577 
BARD cccccccccces eoccee I, O11, 070 1,541,365 1,116,620 999,628 
Beans...... ecccccccccs 1 /202, "440 1,232,830 1,432,830 1,706,824 
Indian corn........ -..15,520,660 21,439,400 14, 760,680 7,959,214 
Flour ................. 6,825,100 8,083,430 6,866, 400 7,107,040 


Supplies available for consumption (exclusive of stocks on 


September 1): 

897-8. 1896-7. 1895- 1894-5. 
Wheat imported. cwt.22 812.550 25,064,130 24, 766, 260 23,396,446 
Imports of flour...... 6,825,100 8,083,430 6,866,400 7,107,040 
Bales of home-grown. 10,824,297 10,191,314 8° 421,621 7,766,395 


Total...........0«. 40,321,947 43,338,874 37,054,281 38,269,881 








1897-8. 1896-7. 1895-6. 1894-5. 
Aver.price wheat, week.24s. 64. 30s. 64. 258. 2d. 208. 54. 
Average price, season..338. 5d. 288. 114. 24s. 74d. 198. 7d 


WiThe following shows the quantities of wheat, flour and: 
maize afloat to the United Kingdom: 


This week. Last week. 1897. 1896 
Wheat. ........qrs.....2,340,000 2,275,000 2,425,000 2,030, 000 
Flour, equal two qrs... ..-. 455,000 470,000 335,000 "39 1,000 
Maize..... ....qT8..... 730,006 690,000 870,000 682,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Jan. 21: 


Lonpbor, Bat. | Mon. | Tues.| Wed. Phure.| Fri. 


Silver, per ounce.....d. 26% 26%, | 26% | 26% | 26% | 263% 
, new, 2% p.cts. 11215;4) 1121346 112113¢/112%@ |LI2Zley |LIZlli¢g 
For account .......... 112155 9/11215,, | 11213- 9) 11211) ¢)/11215,¢/11213,, 
Fr’oh rentes(in Paris) r. 03°17 oe. 2219/103°15 s 103°15 |03°0219|03°02 4a 
Atcoh. Top. & Santa Fe. 13% | 1333 | 1333 | 13% | 13% | 13 











Do do pref.) 315, 31% 314 307. 31% 30% 
Genes Pacific....... 8972 897% 90g | 90% 92% | 91% 
Chesapeake & Ohio..... 23 2314 22% | 22% | 22% 225, 
Ohic. Milw. & St. Paul. 98% | 98% | 9833 | 97% | 9853 | 9748 
Denv. & Rio Gr., pref.. 48% | 48% 487% | 48% | 49!¢ | 49% 
Erie, common .......... 15% f | 154s 1533 15 
1st preferred é é | 38% 39% | 38% 
Dlinois Central... 1092 |110 109% 
e Shore . 184 185 185 cosenens 
Louisville & Nashv ile. 5842 5838 5RIg 9818 5833 57 
Mexican Central,4s .., 69 69 69 | 68% | 68% | 68 
Mo. Kan. & Tex., com..| 13% 13 13% | 13 13% 13 
N. Y. Cent’l & Hudson. |116 115 117 |116 1164 (115% 
N. Y. Ontario & West’n| 16% 16% 1642 16 16% 17% 


Norfolk & West’n, pref. 4993 48% 48% | 48% | 49% | 481g 











Worthern Pacific, com..| 25° 26 27% 27 28% 2848 
BROOIETOE . cccceccccce -| 65% 65% 66% | 66 671, 6H 
Pennsylvania .... ...... 60 60 597, 59% | 597%, 5953 
. & Read., ber &. lls 11% 11% 114 1133 lls 
Phil. & Re ad., lst pref.| 264 26 2645 | 26 26 257% 
Phil. & Read., od pref.|; 14% 1372 14's | 13% 137, 13% 
South’n Railway, oom., 938 933 9% | 9% 94 9 
Preferred............| 32% 32% 32 | 32 32 314 
Union Pacific. . me 323s 317%, 32% 31% | 32% 324 
Wabash, preferred 197% 193g 195, | 19% | 19% 18% 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
he imports at New York for the week ending for dry goods 
January 13 and for the week ending for general merchandise 
January 14 also totals since the beginning of the first week 
fm January. het 











$9,330,139] $11,870,246 


$6,215,059) 
13 1053, O46) 


$6, 571, 219) $10,841,001 


$4,687,188) 
15,920, 735) 


Total secee| 96, 
Since Jan, 1.| 
Dry goods..... $4,812,182 
Gen’! mer’dise 11,437,373 
Tota) 2 weeks..| $16,249,555, $20, 607, 923! $20, 268, 105 $21,520,887 
The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 17 and from January | to date: 


EXPORTS FROM NEW YORK FOR TIE WEEA, 


$7, 962,503 
13,558,384 




















1898. 1897. | 1896, 1895. 
For the week..| $9,569,867 $9,092,204) $8,076,167) $9, 738,484 
Prev. reported 7,989,491 8,792,649) 9,538,642 7,616,723 





Total 2 weeks..| $17, 559, 353 $1 $17, 834, 853 “$17, 614 809. B17. 7,405,207 207 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Janu- 
ary 15and since January 1, 1898, and for the corresponding 
periods in 1897 and 1896. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports, | Imports. 
Gold . 

Week. Since Jan.1.| Week. | SinceJan.1, 
ee ee CTT Mae ree ie $494,086 
France..... id. <uemaik <acawand | $193,000 482,500 
GN .ccscceneas| 8 _segeadee) . sesheuns tS. 69 
West Indies ........ $517,340 $539,340) 9,305 15,804 
Ditinci¢chesuns! § «chica  -«aemeieba | 3,561 7,712 
South America..... 6,700 6,700) 18,523 41,121 
Allothercountries.; ——........ = 4,476 4,476 

Total 1898 $524,040 $546,010) $228,265] $1,045,768 
Total 1897.. §2,100) 98,900} 1,672 143,738 
Total 1896 2,426,612! 7,475,537) 4,728,561! 4,890,480 
Exports, | Imports. 
Silver. aioe 

Week. | Since Jan. 1.) Week, |SinceJan.1. 
Great Britain. ...... 8838, 015) $1, 651,565) aes oiperr= 
France..... pouensetial — —saaiieted 59,000} _........ $21,000 
GOREROET acccancecce| («= cecccces| j§é§ cacepege epeosess| 100 
eee ee eee 1,863) $1,586 25,798 
BROMISS ..ccces cacce ol i<itpexecl = =86©<ipadanal 29,576 88,060 
South America..... 35, 550) 55,550) 29,888) 78,469 
BI GURAP COMIINS.| ll cccccecs| ——cteseces] — snccsces 72 

Total 1898......| $873, 3505) $1, ze. 978| $61,050 $214,148 
Total 1897......| 813. 000| 437,544) 45,809 77,089 
Total 1896..... ol 884.047 2 189,976) 25,500 79,222 





Of the above imports for the week in 1893 $6,514 were 
American gold coin and $5 American silver coin. Of the 
exports during the same time $12,700 were American gold 
coin. 

Breadstuffs Figures Hrought From Page 197.—lhe 
statements below are prepared by us from the tigures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Jan. 15, and since Aug. 
1, for each of the last three years. have been as follows: 











| 
Barley. _ | _ Rue. 




















Recetpts at—| Flour. | Wheat. | Corn, | Oats. 
Bbls.196 lbs| Bush.60 lbs Bush.56lbs Bush. 32lbs Bush.4 48lbs | | Bu. 56 ibe lbs 
Chicago...... 81,402) 265, 594 2,194,174) 1,835,703 347,203 1,100 
Milwaukee .. 52,950) 122,145) 185,250 232,000 195,51 | 40,520 
Duluth ......|  sseeeee. 314,413} 68,915 117,234 6,135} 26,010 
Minneapolis- 5,181 1,384,230 £6,440 SS3B,120; ss cccosces te, 
Toledo....... 794) 67,644 298,904 77,090} cecessee 3,307 
Detroit ...... 4,050 38,191) 413,076 45,896 18,525 83,590 
Cleveland ... 17,520 52,252) 179,78 10,091! — ceccseee| onvevece 
St. Louls. .. 24,195 74,358] 954,205) 185,065 36,75 | 15,400 
Peoria ....... 7,760) 3,609 253,550) 108,250 38,500) 1,800 
Kansas City.| —........ 126,500} 412,/ 00) BGR viicescce | sesee aoe 
ON ccc MO sary 0m sth i on 
Tot.wk.’98. 193,792; 2,518,927) 4,676,302) 2,988,452 642,623] 201,736 
Same wk.’97. 147,758) 1,655,655 2,660,737; 2,118,652 600,760) 132,065 
Same wk.’J6. 157,156} 2,769,662 4 212,740) 2,582, 1t6) 699, 39,388 
Since Aug. 1. | 
1897-98... .. 5,390,358) 153,875, 653. 124,414,17 3) 101,615,277) 23,973, 879! 7,121,012 
1806-97....... 6,540,712/112,194,996 80,921,380) 98,645,575 25,747,488| 4,893,150 
1895-96,......) 6,331,963)137,628,889 60,885.914| 74,371,874 25,084,048! 2,307,333 








The receipts of flour and grain at the seaboard ports for the 
week ended Jan, 15, 1898, follows: 





Flour, Wheat, Corn, Oats, Barley. RJ 

Receipts at— bbis. bush. bush. bush. bush. 15,080 
New York........+++« 165,049 = 228,475 = 450,350 = 817,200 63,625 530 
GM iiscidcedisscce 43,478 = 72,5038 = 74,144 625,005 33,468 9,320 
Montreal ... ......+. 6,5%4 40,°60 =... 194,100 1,#30 
Philadelphia cecceese 73.013 55,791 402,590 817, 25 81,600 ss 
Baltimore . mn 822,90 1,264, ~ os.cm 5,000 F 
Richmond.... 7,058 444 
New Orleans 1: 3575 438.008 
Newport News 1u;c0e 313/000 
Norfoik........ ° eee -s0 402,009 
pe ee TET 87.715 
Galveston 85,800 183, 6v0 
Charleston .......... 7,B5/ 25,00 ’ poe 
portland.» 7. viaceee «= SMOB «64.201 = 89,685 227,252 "a4 
St. John, N. B....... 5 462 EMO | “inctadas 80,961 





Total week. see 401,809 1,164,243 3,759,950 2,605,285 115.123 
Week 1507...... eo» 812,945 ag +4 93,310 4,619,477 949,490 85,777 41,587 


* Receipts do not include grain passing through New Orleans tor foretaD 
ports on through bills of ladiug. 
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Total receipts at ports from Jan. 1to Jan. 15 compare as 


follows for four years: 
Reesipts of- 
Flou 





1897. 1896, 1895. 
567,473 47.4,°42 


332,514 
907,85 


693,114 
1,030,991 
7,431,876 


1898. 
bbis 766,763 





9 198.015 
3 193, Los 


bush. “3,004, 568 
“ 7,64: 063 





“ 5,656,019 1,972,642 
“ "267, 4 295,031 
« 9 146,692 
-— TW. 309,370 10,830, 222 5,409,444 2,546,913 


Total grain.. 
The ex yorts | from the several seaboard ports for *he week 
ending Jan, 15, 1898, are shown in the annexed statement: 
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City. Railroad Securities.—Brokers’ Quotations. 











Atlan. Ave., 6., B’k! n- | 
— 5s, g., 193 A&O '2100 103 
t. 53, &., 1934.3 77 80 
BI" ea .St.& Fal F. atk. 31 33 
lst mor'., 78, 1900.J&J| 106 108 
B’way &7th Ave.—Stock, 206 212 
1st mort.,5s, 1904.J&D 106 110 


Bklyn.Crosst’n 53.1908) 106 {108 
Bki'nQ’ns Co.&Sub.1st| 15 |107 
se Newt’wn—Stk/ 160 | ..... 
5s, 1939. 113/116 


| Bid. Ask. 








Bid. | Ask. 

D. D. E. B. & Bat’y—Stk.| 175 |... 
Ist, gold, 58, 1932.J&D| 115 (117 

Seri ip. i ty 101% 

Eighth Avenue—Stock..| aden 
Scrip, 68, 1914.......... | 103 107 


42d & Gr. St. Fer.—Stock| 325 /350 
42d St. Man. &8t. 53 | 





AV. 5+ 

2d mort., 58,1914.J&J 2111 112% lst mort. 6s, 1910, M&S 116 /118 

B’ way + st, 58, guar. 1924 git? 118 2d mort. income 6s.J&J| 90 91 

2d 5a, int. asrent’l.1905/2106 (107 | Kings Co. Trac.—Stock..| 461] 48 

Consol. 58, 1943..J&D 122 ly 123 Lex. Ave.& Pav. Ferry 5 58| 123 1231, 

Met. St. Ry..gen. 5a, ’97,; 116 116% ‘Metropolitan St. Ry.-St k| 148 {144 
Brooklyn City Stock. .| 204 |205 |Nassau Elec, 5s, 1944...| 102 |103 

Consol. 58, 1941..J&J| 115 1117 |IN.Y. & Queens C 0.2 58,1946] ......|esenc. . 


Steinway lst 6s.’23 J&J| 115 |117 
Ninth Avenue—Stock.. -| 200 
Second Avenue—Stock..| 150 |150%s5 








Vneat, Oorn, Hous, Oats Rye, Peas, Barley 
Exports from— bush. bush. bbls. bush. bush bus bush. 

New york 497 104,995 3)3,°63 240,293 0987 = 181,376 
Boston y 14,560 aged 383 be-douah 32,177 16,687 
Portland .... 161,2 3,893 227,252 koe oe . 43,6190 cco ces 
Philadelphia... 130,7%4 6,634 910,000 “ 
Baltimore. T4173 73,700 25%, 890 85,001 
New Orleans.. 128, 600 11,431 50) & 

‘OlK.. .. ++ ese Ceeeces cesseses 
on rt News 18,000 43,000 
St.John, N.B 22,489 R477 
Gaiveston.... 70,100 
Mobile........- . 





Charleston ... Be: 
Total w’k...1,875,326 511,3 242,990 1,010,054 376,771 107,925 198,013 
Sametime ‘97. 27,214 i425 Jo16 = 24,587 "443,887 145,486 25:114 635.657 
The destination of these exports for the week and since 
September 1, 1897, is as below. 














- our. — —-— Wheat..—~ —-——00'n.—-—-~ 
Exports for Week Since Sept. “Week Since Sept. Week Since Sept, 
Jan.15, 1, 1897, Jan, 15, 1, 1897. Jan. s8. 1, 1897, 


week and since 
pt. Lto— bbis. bbis. bush. bush, bush ush. 
32,814,884 1.043.219 30,789,947 











Daited Kingdom 156, S91 4,101 333 793,516 
Continent ... 77 5E 10 810, 105 26,568 603 2,341,128 33, 154.466 
8 &C. America. 13 96V5 = 443,152 cee e eee 856,84 5.319 89,655 
West Indies.. 34,550 $86,138 1.06... 1,375 34,119 711,381 
Brit. N. A. Gol’s. 1,615 300 ee ee 211,010 
Other countries.. 19,258 185,775 437,019 07,552 169,381 
Total oa “242,980 5,749,616 1,925,226 60,8 879,075 3,511,237 65,0-6,240 
Total 1526-7. 294/587 5,403,462 ‘927,214 28'007,659 4,420, ‘046 57 oy 408 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Jan. 15, 1898, was as follows: 


































Wheat, Corn, Oats Rye. Bar'e,, 

In store at— bush. bush bush bush, busn. 
New York.. 2,871,000 8,9-8,009 4,402,000 = 1,271,009 504,000 

Do afi 133,000 276,090 546,000 42,000 £67,000 
Albany ...... 130,000 100,u00 si. - 25,000 
Baffalo ‘ 4: 33,000 8,013,000 148,000 50,000 959,000 
Do afloat 559,000 pe sees $4,000 
Chi na, a . 10, 733, 40) = «15,391,000 =: 1,131,000 612 0 
Do afloat ‘ "" 53,900 en 00 137,910 #9,000 
Milwankee........ 132,000 : eres .000 93,000 
0 Ae) eoeccce 
1,832; 000 1,522,000 
701 000 489,000 
78,000 8,000 
Da 8 = saaehcace 
4,198, 100 165,000 
"211,000 o6se-see 
cocccee 67,000 
924,000 901,000 
see 4,000 26,000 
62,000 568,000 24,06¢ 
1,056,000 648,000 oe 
208,000 104,000 36,000 
ieee a" covecccoce 62,000 121,000 63,000 seat ca 
Kansas ity........... $55,000 613,000 65.000 sant 
Ba —. cece . 1,237,000 518,000 cose 
Mian : : 1,252,000 3,303. moped 73,000 
n't Mae Ri ver. 54,000 oe tet eeeee knee wee 
* 46,000 eeecseee 

Total Jan, 15 5. 1898. 37,8: 848, 18,000 41,134,000 15,963,000 4,151,000 3,582 000 

Tota! Jan. 8. 1808.3 864,000 89,518.900 14,310,000 4,100,000 4 970, “0 

Total Jan. 16, 1897.52.459'000 2',.522,000 13,621,000 8,442,009 3,477,00) 

Tota! Jan. 18, 1896 67,948,000 7,6 1,000 $ $15, 000 1,554,000 3, 426,000 

Total Jan. 19, 1895 85,585,000 12,27=,000 8.4 a ‘000 448,000 2,316,000 

Bank Stock List—Latest prices. *Not Listed. 

_BANKS. | Bia, Ask. | BANKS. | Bid.| Ask.|/ BANKS. | Bid. Bid, |Ask 
Amerioa.....'350 fe \@arfield..... ere 700 N.Y. Nat.Ex| 80 |...... 
Am. Exch.../170 (175 | German Am.|118 Ninth........ 90 |... 
Astor Place*|220 -..| German Ex.*/275 19th Ward../100 | ..... 
Bowery* oes /300 |325 | Germania..../300 N. America.|135 aes 

roadway....|230 |245 | G@reenwich...|165 tal 140 | 
Butch. & Dr. +|---00./105 | Hanover..... é 

——.. : wee |180 de & L.*.. 

seeee) case. |-.-eee | Hud, River.. 
Chathatn hecaal 285 '306 \Im.& Trad’rs 
Shanta So weboe |Irving........|1 





~ «700 ....-|| Leather Mfs’ 
Citfzens’...-- |135 Liberty*. 
Oolumbia....|150 | Lincoln.. 
|Manhattan. 



















merce... |207 














ontinental .|127 |Marketé& Fui 
orm Exch.../285 |Mechanies’. . 
Kast River.. M’chs’ &Trs’ 
llth W; Mercantile... 
fth Ave Merchant,’ ..|/146 ii 5 \|Tradesm'n's. 105 |..--.. 
m°,... Merch’t. Ex./116 |...... i) )12th Ward*.|125 (140 
7 a. Metropol’s.../440 |...... |, Union ....... 226 
First N., 8. 1 Mt. Morris..|100 |...... oan Sq.*../170 |190 
th St Nassau ..... 50 .-. ||Un’d States.|210 |..... 
ane ig N. Amea’dam./240 |...... Yorkvilie*.../17 
allatin . 20 | New r York... 235 (245 ||Western..... 40 (160 
Wanaavoort*.| ... |105 |‘ v.Gontv|700 |-..... |\Weat Sida. '275 





Miscellaneous Bonds: 





oftiscellancous Bonds. Miscellaneous Bonds. 


Jun. &8. ¥ds.—Col.t.g.,68| ..... Je I. lat g. 58) ...... 
porerado, & I. stcons, Sie) *08"'p,|| - “ad emt Fare oe 
orado Fael & I.—Gen. 68.| ..... . || Manhat. Beach H. & L. g. 4s. 


Co Dolumbus Gas--isi, 
Commercial Cableist g 48.106 b. 
pons. Gas Co.,Chic,—1 st gu.5s|*103 4b. 
+ leben C. & I.—g. ds.|* 81 bd. 
t. Gas con. lst 5. 
Raison Keo. bil. Oo. st 5s. 
0 yn., 1st 58..| ...... 
Bauit.G..L.,N. Y.,cons.g.58.| 77” 
Baaltabie @, &F—ist Bian 


Metropo). Tel. & Tel. 1st 5s... 
Mich.-Peain, Car lst 58 ..... 
Mutual Union Teleg.—6s, g.. 
Nat. Starch Mfg. 1st 6s..-... 
96 a.j|/ N.Y. &N. J. Telep. omen, 
-|*112 b. Herthwestern Telegraph—7s 
People’s Gas & C. ; lst g. 68. 
Co., p EASED -+<0 2d g. 68 








lst coaos 


renee! & cep. §- * 97%4b.|| South Yuba Water—Con. 6s. 
endcreo “4b Bs:| 100 “b:|| Standard Rope T--1uc.e. 
i) ‘Bras =-lst g. 68./*112%4d,|| Sunday Creek Coal 1st g. 6s. 
Nan de B-cccccccce| scccce Western Union Teleg.—7s...| 105 b. 
se Waatern Gas coll. tr. 58...... *102 b 























|" 1st mort.,53,1909.Mé&N| 108%2'110 
Brooklyn, Rapid ‘Transit, 3949 40 Debentureds,1909.J &J | 306 |. nce 
Mekshiealiishicases 94%) 95 Sixth Avenze—Stock.. “| 190 |200 
Centra! Crosstow D—-Stk. = |Third Avenne—Stock ...| 175 |176 
Ist M., 6s, 1922..M@N/|2122 |...... | 1st mort..58,1937..J&J| 123 |124 
Cen. Pk. N. & E. Riv. —Stk| 175 (180 [28th&29th St. Ist 5s,1996) 106 |...... 
Consol. 78, 1902...3J@D)} 113 |117 |Twenty- er St.—stoc kj SP Tnaseée 
Columbus & 9th Ave. 5s. | 122 anne Deb. 5s, [7 pee: IOS leone e 
Christ’p’r& 10th St. rey 155 (160 (Union Ry —St0ck.....<. 175 (200 
lst mort., 1898...A&0| 102 {104 | lat 58,1942... .... 12110 |112 
| Westchest’r, lst,ga.,58'2106 |...... 





@ And accrued interest ; i 
Gas Securities.—Brokers’ Quotations. 





GAS COMPANIES. Bid. | Ask..| GAS COMPANIES. 


B’ klyn Union Gas—Stock. 121 123 cove (Jersey City) 






























lie Se rhineid cade 13% ......| Williamsburg Ist 6s 
Central.. ° 203 repens Falton Municipa’ 6s 
Consumers’ (Jersey ity). 77 0 || Equitable ....... 
Bonds - 102% 104 onds, 68, 
Jersey City & Hoboken. - 185 195 |/St. Paul.... 
Metropolitan— Bo: ids... 1 Bonds, 5s. 
Mutual (N. Y. sled nian Standard pref 
N.Y. & east Riv. lst 58. Common 
Preferred Western Ga 
Common. OEE, OB. ccdccoccecsssces 
Consol. 107 








New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks, waich will be found separately reported on 
the third page following. 















_ [Ogpstal & } ) | | 
Bangs.| Surpius.| Loans. | Specie.| Legats. | Deposits.+| Oire’l’n n |Clearinge, 
N. Y.* | $ $ $s | $ $ $ g 
Dec, 24.,/133, ses. 5 610,606, 3| 1044037! 74,402,9/669,132,6/15,728,5|629, 611,1 
*  31..|133,253,5 607,781.6) 1047307 79° 824,1'675.064.2 15, 507.2! 739,857.2 
Jan. _8../133,% 253. 5 609,776,9 1065885, 87,074,2/685,592,5)15.571.9| 10428974 
- 15..| 132, "253.5 61v, 9926 1086890) 9u, 233;0/691, 612,9/15,091,3/891,167,3 
on.* | | | 
Dec. 31..| 63 398, 181, 764,0/i1,754,0) 8,693, 0/183, 767,0| 5,59 7,0) 106.449,9 
an. 8..| 63,é 182.827.0 11.969:0| 8'810,0 0/187,394,0) 5.504,0 135,036,8 
Ph 15. 63, 393, 3 181,271,0/12,139,0) 8,144, 0} 186,284,0) 5,351,0/113,619,4 
a.* } 
Dec. 31..! 35,388,0,113,558.0) 38,311,0 |195,418,01 6,021.0; 60, 
Jan. 8..| 35, 388.0 114,706,0 39,949,0 127,938,0) 6,019,0) 92, rite $ 
- MA 35, 388,0.114,551,0! 41.339,0 129,309, 0| 6, 025, 0) 74, '841,6 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co: 

Shares. 


10 Lawyers’ Title Insurance Co.............-.-++++ Sitio laahdiceanatediacedoad 155 
50 Norfolk & Southern RR. Co.. * ihe 


By Messrs. Adrian H. Muller & Son : 


Shares. ! 
80 Ohio Mining & Mfg. OF 






Shares. 
5 Knickerbocker Tr. Co...241 


FOr. ot. 5 Chemical Nat’l Bank. 4150 
13 Market & Fulton Nat'l 300 Nat. Broadway Bk.230 223118 
ee 230 | 1: Nat'l Park Bank.........2 265 
420 Goodyear Shoe Machin’y 25 Trow Directory Pri inting | 


— $25 each..$39 6212 p. > & Bookpinding Co...... 
25 Nassau Trust Co. ie 
100 North Western Ohio Nat. 

Gas Co. $60 each..$45 DP. sh. 
15 Sixth Nat’l Bank. ........275 
42 —— n Exchange Nat’! 


Bonds. 
$48,000 Mount Morris Elec- 
tric Light Co. Ist 5s, 1940. 


M&S 
a 88,000 Ohio Mining & Mfg. 
Co 1st 5s, 1925. J&J....$1,050 
500 Newark Gas ‘‘o. 1st 
és, 1944. See 131 
$500 Metrop. Gas L. Co. €s, 


DEE pdncsccccascascess 
5 x” Y. Life Ins. & Tr. Co. 122 7| 
47 East River Nat’! B’k.... — $1, 
10 State Bank.............-. 115 


25 Importers’ & Traders’ 





Nat’l Bank ...... 521-525 1901. F&A soares bg me f & int. 
U.S. Mort. & Trust Go...27 5lo $17,000 W’msburgh Gas- 
70 Central Trost a cia i40215 Co. 20-yr.68,1900.A &0.104 &int 
10 Lawyers’ Surety Co...... 10912 $200 Colonial Cluv of N. Y. 





O08 Ga, TOLL, wa <cnacscnss 85 
$500 U nadilia Val. 
58,1933. J&J 
$2,000 Middletown Unionv. 


100 East’n Eley. Co. of — 73 | 
26 Title Guar. & Trust C he 
29014-29049 
8 National Bank of Com 


POD s cacdas cncsscsanius 209% & Water Gap RR. 5s, 1910. 
6 Bank of America......- 35319 . i. See eee ; 8515 
140 Phenix National Bank.. 97 $2,000 Penn Cordage Co. of wa 
25 Atlantic Trust Co.. .136 N. J. 1st 68, 1916........ oo $550 
40 Peoples’ Tr. Co. of B’ klynz! 51 $4,000 Staten Isl. Elec. RR. 7 
_40 Lincoln Safe Deposit Co. 206 Co. Ist 58s, 1944. MK&N..... 92 








Banusing and F inaucial 


Spencer Trask & Co., 
BANKERS" 


27 & 29 PINE STREET, od - 
65 State Street, pan 


INVESTMENT SECURITIES. 

GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JR 

MOFFAT & WHITE, 
BANKERS, 


No, 1 NASSAU STREET, ” a 





NEW YORK, 





NEW YORK 





Te Price ord; a" price asked. * Latest price this week. 


INVESTMENT SECURITIES 











THE CHRONICLE, 











Bankers’ Gazette. 








DIVIDENDS. 



















































The Clearing-House, on Oct. 30, 1897, also b a ie 
weekly returns showing the condition of the ‘ae 
— which clear yy h the Clearing-House institutions 

e statement in full for the latest week wil ro 
the second page following. will be found on 






































! 
woks closed. | Foreign Exchange.—The market for forei : 
Name of Company. Per When Books close . 1 oreign exchange ha 
Cent. Payable.| (Days inclusive.) | heen easy on a good supply of bills and a moderate denend 
Saltrendes (Bteam.> re | The volume of business was not large and rates are about 
Buftalo & Susquehanna (annual) 5 > aS . to _— s | —. , 1 t 
Cin. Ham. & Day. new pref. (qu.)) 1% |Feb. 8 Jan, 29 to Feb. § s actual ra . 
Tilinois Central....--.-...--.-..| 213 |Mareh 1 Feb. 2 to Feb. 20 Oe Bot a a WY ga as follows: Bank- 
Mobile & Ohio...............-----] 1 |Feb. 28 Feb. 22 to Feb. 28 | OTS Sixty Says Siening, * ¢@4 8294; demand, 481@ 
Nash. Chat. & St. Louis (quar.)..; 1 Feb. 1 Jan. 26 to Feb. 1/| 4 8454 ; cables, 4 85@4 8514; prime commercial, sixty days 
Pittsburg & Lake Erie........... 5 |Feb. lan. 25 to Feb. 1 | 4 8154@482; documentary commercial, sixty days, 4 8117@ 
Portland & Rochester... .........| 3 Jan. 15 Jan. 1 to Jan. 15| 4 9. grain. 4821,@4 8214: cott f ie Js P4 
Street Railways. BB pe BY qt 'g ton for acceptance, 4 8214@ 
Brooklyn City RR. (quar.)....... 2¥ /Jan. 15 Jan. 6 to Jan. 14| 481s; cotton for payment, 4 8134@4 82, 
Columbus (O.) St. Ry. (quar.)....|. 1. |Feb. 1,Jan. 22 to Jan. 31| Posted rates of leading bankers follow: 
Dry Dock E. B. & Bat.,N.Y.(qu.)} 14 |Feb. 1Jan. 22 to Jan. 31 
Fair. Park & Hadd. Pass., Phil. 3 Feb B. — +4 to — es | a 
St.,.New Orleans (« ky F 24 Jan. to Jan. 2% . 
St. Charles Bt. New Ol ans (qu Y 1% j|Jan an o Ja January 21. | Sixty days. Senene, 
German American....... sacecces | 3 Feb. 1 Jan. 24 to Feb. 1 | a 
Hudson River canaeeenaeteS 3 |Feb. 1Jan. 21 to Feb. 1 | Prime bankers’ sterling bills on London |4 83 @4 831) 4 85104 86 
IE anaccccunssescunnce 2 Feb. 1 Jan. 22 to Jan. 31 | Prime commercial.......... ........-.---- ik. eo 
Trust Companies, ae | Documentary commercial................ 14 8114904 82 ne. 
Hamilton, Brooklyn (quar.).....| 2 Feb. 1Jan. 26 to Jan. 31 Paris bankers’ (francs)....... ....---.--+- 5 215}, @ 2144 5 20 @5 1954 
Kings County (quar.)............ 2 Feb. ——- ———— to —-—— | Amsterdam (guilders) bankers............ | 40 @40lig | 403124044 
Nassau Brooklyn................ 3 Feb, 1 Jan. 27 to Feb, 1 | Frankfortor Bremen (reichmarks)b’kers’ 9419@94%1,1 95 @951.¢ 
Fire Insurance. on a | 
PheMIX...... .--+++-----200-220-20 5 {On dem. so The following were the rates of domestic exch: 
rers Sas a Feb. . a . 31 — “ae xchange on 
auigete. a tea eb. 1Jan. 18 to Jan. 31) Now York at the under-mentioned cities to-day: Savannah, 
Chicago Edison (quar.).......... 2 Feb. 1Jan. 25 to Feb. 1) buying 14 discount, selling par; Charleston, buying 1-16 dis- 
— — oa pest. tanen) 15] F* b. Idan. 23 to Feb, 1 count, selling 1-16 premium; New Orleans, bank, par, 
. we Pose. Cease <s 2 i 0 discount; Chicago, 8’c -r $1,000 
Laclede Gas-L., St. Louis, com lle !lp, ae - commercial $1 0 — ’ go, 8’c. per $1,000 pre- 
— do pref... “3 § Feb. 15Jan. 29 to Feb. 15 | minum; St. Louis, 25@30c. per $1,000 premium. 
souerine, I ea 2 Jan. 10 — 4 to Jan. 10 
unicipal Gas, Albany (quar.). 2 Feb. 1 Jan. 26 to Feb. 1 J as onds.—Sales 
National Lead, com..... ...... 1 Feb. 15Jan. 22to Feb. 6 Tt fae gy _ s of Government bonds at the 
Pennsylvania Coal ‘quar.)....... 4 Feb. 1 Jan. 20 to Feb. 1 ye include { ae 5, coup., 1925, at 129 to 1293¢;5 
Procter & (samble com.......... 6 Feb. 15 Feb. 1 to Feb. 15 , $10,000 _" reg., 1925, at 12814; $9,000 4s, reg., 1907, at 112% 
Pullman’s Palace Car (quar.)....; 2 Feb. 15 Feb. 210 Feb. 15 to 113!g; $10,000 5s, coup., at 1145g, and $5,000 5s, rec., at 
Street ky. & Ill. Properties pref 3 Feb. 1 Jan. 21 to Jan. 31 1131. The following are closing quotations: : _ 
* On account of deferred payments. | . 
| | | 
4 ’ . a 7 Interest) Jan. | Jan. | Jan. | Jan, | Jan. | Jan, 
WALL STREET, FRIDAY. JAN, 21, 1898—5P. M. Periods, “15. | “17. | “18. | “19. | “20. | ‘21. 
The Money Market and Financial Situation.—There has - -—— |__| oil 
Rig He . “ F , s | ZByeocece encoees- reg. Q.-Mch.'*100 |*100 |*100 |*100 |*100 |*100 
been some falling off in the volume of business this werk in | 4;' 1907 senceocden Jan *11254 *112%4)"1127%)*1127%@)*11278| 1131g 
+ . r . aan P t. = | GR, Beet ccdeces coup. Q.- Jan. *11438/*1143g/*1143g/*11419/*11414/*1141 
Wall Street. There is no evidence that this is due to the 4s, 1925 ....... reg. @, - Feb. |*x2829|"12819/*1281g 412816|*123 '| 12818 
discussions which have taken place in the legislative bodies | 4s, 1925..... coup. 2-7- steel 199% 12918 *1291g| 129 | 12933 
, : . , x é 5a, 1904 ........ . Q.- Feb. *x1319\*3 1338) 113% *11314'*1134/*1132 
at Washington. Confidence in financial circles 1s not dis- Bs, 1904... coup. Q:- Fen. 114% 11459 “113 1 oLpatelettatlertate 
: ‘ P , > ines: ; 6s, cur’cy,’99...reg. J. & J. *103%4|*10314|*10314/*10314|*103 4s |*103 
turbed, either at home or abroad, by the readiness with | ( (Gher}1898.ree,| March. |*103%4|*103%4|*103%4/-10310 ("103% |-1oa%t 
which the United States Senate votes to consider a resolution | 4s, (Cher.)1899-reg.| March. '*103%4'*10314'*10314/*10314\*1034 *103% 


to pay the Government bonds in either gold or silver; that is 
an old question. The desire on the part of some politicians 
and journalists to have official action taken which might 
result inarupture of our diplomatic relations with Spain 
has also lost force asa disturbing factor. It is well known 
that neither of these measures can possibly get beyond the 
realm of discussion. 

At the Stock Exchange interest has centered largely in 
securities which are affected by the prospective large move- | 
ment into the Klondike region in the near future, and in 
some cases the advance in such securities has been phenom- 
enal. Aside from this feature and some erratic changes in 
local transportation stocks, the market has been for the most 

rt dull and weak. Reports of railway earnings reflect 

ighly satisfactory traffic conditions in most cases, and the 
bank clearings, which last week showed an increase of nearly | 
40 per cent, show this week an increase of 32 6-10 percent. On | 
the other hand the necessity for a reduction of wages in the | 
cotton-manufacturing towns of New England is most unfor- | 
tunate and shows that the apparent general prosperity is | 
not so universal as could be desired. 

The money market has continued to grow easier. 

The open market rates for call loans on the Stock Ex- | 
change during the week on stock and bond collaterals have | 
ranged from 1'¢ to 2°¢ per cent. To-day’s rates on call were | 
11g to2 per cent. Prime commercial paper is quoted at | 
8 to 4 per cent. | 

The Bank of England weekly statement on Thursday | 
showed an increase in bullion of £728,918 and the percentage | 
of reserve to liabilities was 43°37, against 41°45 last week; the | 
discount rate remains unchanged at 3 per cent. The Bank | 
of France shows a decrease of 6,200,000 francs in gold and 
an increase of 2,025,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of January 15 showed an increase in the reserve held 
of $5,209,300 and a surplus over the required reserve of 
$25,968,775, against $22,264,575 the previous week. 





1898. Differen’sfr’m 1897. 1896. 
Jan. 15. Prev. week. Jan. 16 Jan. 18. 
¥ % $ 
0 58,522,700 ae 59,772,700 61,122,700 | 
Surplus....... 7S. !) == 74,888,100 73,017,100 | 
Loans & dise’nts. 610,992,600 Inc.1,215,700 491,399,200 453,958,200 | 
Circulation...... 15,091,300 Dec. 480,600 18,743,900) 13,923,400 | 
Net deposits... .. 691,612,900 Inc .6,020,400 557,386,300 492,403,800 | 
ES tietnniaiing 108,639,000 Ine .2,050,500 77,821,300 73,610,500 | 
Legal tenders..... 90,233,000 Inc .3,158,800 113,697,800, 81,836,000 
Reserve held..... 198,872,000 Inc .5,209,300 191,519,100'155,446,500 
Legal reserve.... 172,903,225 Ine .1,505,100/ 139,346,575 123,100,950 











Surplusreserve 25,968,775 Inc .3,704,200) 52,172,525 32,345,550 








| declined to 13514, 
| month, a part of which it has regained. 











* This is the price bid at the morning board no sule was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Tennessee settlement 3s at 90 and 
$11,010 Louisiana consol. 4s at 101°4¢ to 103. 

The market for railway bonds has been generally steady 
with a few notable exceptions. The volume of business at 
the Exchange has ranged from $3,408,000 to $4,091,000 par 
value per day, a large proportion of which was in a compara- 
tively few issues, including Atchison, Kansas Pacific, North- 
ern Pacific, Oregon Short Line, Oregon Improvement, Ore- 
gon Railway & Navigation, Seattle Lake Shore & Eastern, 
Texas & Pacific, Union Pacific and Wisconsin Central bonds. 
Seattle Lake Shore & Eastern have continued the upward 


| movement noted last week and made a further advance of 16 


points. Oregon Improvement consol. 5s advanced 1014 points, 
and Oregon Short Line, Kansas Pacific, Texas & Pacific and 
Union Pacific Denver & Gulf from about 214 to over 6 points, 
Wisconsin Central first trust receipts were most erratic, ad- 
vancing from 36°, to 4714, and closing at 45 on large trans- 
actions, accompanied with rumors of possible closer rela- 
tions with the Northern Pacific. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular this week, with a large propor- 
tion of the business confined to a few issues. Transactions 
at the Exchange, which amounted to over 456,000 shares on 
Monday, were reduced to 304,260 shares on Wednesday and 
to 302,250 shares to-day. 

The tendency of prices was generally downward but in @ 
few cases, including Metropolitan Street Railway and stocks 
which are benefitting by the new Klondike business, prices 
| have materially advanced. The latter movement carried 
| Oregon Railway & Navigation shares, which sold at 854 
| within the month, up to 50; Northern Pacific common an 

poesnesen up to 28 and 6514 respectively, and Oregon Short 

uine from below 20 up to 24!4. Other Oregon stocks also 
|made substantial improvement. On the other hand the 
| anthracite coal stocks have been weak and the grangers 

declined an average of about one poipt. Manhattan Ele- 

vated has fluctuated between 116 and 120, closing at 117°%. 

Metropolitan Street Railway covered a range of 9! points, 
| and clones with a net gain of 9 points. Third Avenue has 
not retained all of the 18 points which it had gained within 
the month, but declined to 175, a net loss of 7 points. 

Of the miscellaneous list American Sugar has been the 
conspicuous feature, covering a range of 314 points. It 

a loss of nearly 10 points within the 
American Tobacco 
hile Consoli- 


lost 4 points and Western Union 117 points, w 
ar have ad- 


dated Gas, General Electric and Hawaiian Sug 
vanced, 

















JANUARY 22, 1998.] 





THE CHRONICLE. 








171 


NEW YORK STOCK EXCHANGE—ACTIVE STOOKS for week ending JAN. 21, and since JAN, 1, 1898, 



























































































HIGHEST AND LOWEST PRICES. -~ ofl on Range fer year 1898, 
Monday, Wednesday, Friday, STOCKS, wen of s00-share lots.) 
Jan. 17. Jan. 19. ot. Frock, | Lowest. | Highest. 
12% 12% 1253 ay act og ho e's Sy 6 225| 

le son Topeka anta Fe. 5 1249 Jan. 18 13%; Jan. 
30 30 2958 Do ref.| 21,238 % 
13% 13% 13 13 73 *\Baltimore & Ohio oven ise yen at] Lae 
39% 407% 39% 401g 397% Brooklyn Rapid Transi 
*871g 88 388 891g Can Paci 
53% 54% §52'g 52% 52% Canada Southern 
95 95% 9449 94% Central of a Jerse 
11% 1178 *11% 125, 13% Central Pac 
Filla ie meh oy 7A 
* 4166 ....../*16549 ......| 165% 165%\"165% ..... cago 1 . / 
99% 100% 991g 994 Chicago Burlington & Quincy! 85,550 ve jan Tie 
“55 5 *566 35 *561g 57'9 Chicago & Eastern Lllinois...| ...... 55 Jan. 6 Jan. 1 
105% 10644 106 106% 1057 106g) Do pref.| 3,615/102 Jan. 7/1071 Jan. 
5 15 144g 15 1M — Gasenge Great Western ...... 39,872) 14% Jan. 4 16% Jan 
9% 10 9 8% ndianapolis & Louisv.| 2,174) 81g Jan. 5| 10% Jan. 
1 Bll 31 31% 31% l Do 2,457| 30 Jan. 5| 33% Jan. 
94% 95% lg 9419 95% 203 ee Milwaukee & St. Bei 82,766, 92% Jan. 4 97% Jan. 
145 145 14414 144%4| 144 44 pref.| 1,471/142% Jan. 3146 Jan 
122% 123 121% 122% dts 121% ‘Chie 0 & goeesneneee adie F,92Z1L/119 4 J 4124 
66 166 | 165 165%) ...... ...... 65 | ag0 ret!| “"360\163 *Jan, 3{165% Jam: 
891g 90% 891g 897%, ty 1 3O% Chicago Rock Island & pacitic! 30,736; 88 Jan | 921g Jan. 
751g 76 75 *75 7453 745, Chica _ Paul Minn. &Om.| 2,370) 7453 Jan. 21° 777s Jan. 
*148 152 |4148 152 |*148 152 "148 152 | pref.| ...... §148 Jan. 5§151sJan 
833 8 81g 815 8 |Chie 5 Terminal Transier. 7,599| 419 Jan. 3 7g gan. 
27 271) 27 27 26 ‘| 8,587 221) Jan. 3| 28 Jan. 
341g 3449 ose 34 R. 4 age Clev. Cinein. Chic. & St. Esta 1,920 332 Jan. 18 3633 Jan. 
§ll1 112 *111 114 110% 111 |Delaware & Hudson.......... 1,235) 130% | 21 794 i 
153 153 |*151 153 153%, 150% 1514 Delaware & Hudson. 3; 730) ison Jan. 21156 Jan. 
*lllg 1219 2 1 ie 115g Denver & Rio Grande ........ 170) 12 Jan. 12} 13 Jan. 
64615 4Gis 7g 4 48 | Do pref.| 4 rer 46 Jan. 3| 49 Jan. 
“14 15%) 1449 14% tae I nticiditnidsccestddbianodcadl 2,010) 1414 Jan. 21) 15%4 Jan. 
38 37% 37% 37% 377! Do “Ist pref pv "150 37 Jan. 4) 39% Jan. 
else 20 *18% 18%| Do 2d pref "300 18% Jan. 21) 20% Jan. 
*132 138 |*130 136 *130 136 135 |Great Northern, pref.........|  ...-.. 130 Jan. 12134 Jan. 
108 106% = 107 106 Lamey: — pcacecseseteead 4 = |10219 Jan. 5/1074 Jan. 
* ei ee i i 
+3384 *32 34 | Do pref. 42 33 "Jan, 6| 39° Jam 
*17 174s 17 17 |Lake Erie & Western......... 100; 16% Jan. 7) 1773 Jan. 
72% 724) 72 72%) $72 §7 72 Do pref. 665! 704 Jan. 3 73% Jan. 
179% 18119\*180 181%/§179 179 179% 179%|Lake Shore & Mich. Southern! 1,793/170% Jan. 41811 Jan 
56N BEN sul 56 551g 557% Louisville & Nashville........ 24,386) 54% Jan. 5 58% Jan. 
116 118% 116% 117% 1161, 11733 Manhattan Elevated, consol. 187,098) 110 Jan. 4120% Jan. 
133 141% 137% 141 139% 143%'Metropolitan Street.......... | 51,48 9) 128lg Jan. 4143%4 Jan. 
104% 10615 104 104 % at = 78 Michigan vVentral............. 5, "356!100 Jan. 4107 Jan. 
5 25 *25 2 41g a & St. Louis...... 5 Jan. 5 2633 Jan. 
‘85 86s *85 a6 1st pref. aoe] 854g Jan. 13° 86 Jan. 
551g 554g *554 ttn Do 2d pref bat 551s Jan. 17| 5653 Jan 
12% 127%, *]2lg |Missourt Kansas & Texas .... 15] 124 Jan. 5) 1333 Jan. 
35¥4 355, 34% pref.| 6, 142 3312 Jan. 5) 367 Jan. 
334 34%, 333e son Missouri EE 27, 100) 324 Jan. 4) 351g Jan. 
97, 30 294 30 he 301g Mobile & Ohio ........-..7777” 3,176) 28% Jan. 18| 314g Jan. 
111% 113% 112% 1127, 1128 112% New York Central & Hudson.!| 64, 13s! 10533 Jan. 31144 Jan. 
14 1 *13% 1419 *13%4 14 |New York Chicago & St. Louis _ 13 Jan. 3 14% Jan 
aR 75 63 75 ze, oe. 75, | Do eso 7 Se ae aaNet  eceauahaecns 3 
* * 7 2d pref. 706 35 J 7\_ 3 “13 
2)"188 1¥0 |§188 1 9188% 188% ee 189g, NewYork New Haven & Hart. *lgi73 Jan. - sis9agan 
157%, 16 5g} 1553 15% | 1633 164|New York Ontario & Western.| 18,5 5: 30 1533 Jan. 3) 16% Jan 
1 1l 12 11 paow Fouk Susq. & West., new 544) 8 Jan. 8/18 Jan 
29 29 285, 338) pref. 1,700} 23 Jan. 10! 34 Jan. 
*l4lg 151g §14 ‘Norfolk & Western séadconsens 75| 1512 Jan. 12) 15% Jan. 
46% 47% 4738 re pref.| 1,853) 46% Jau. 10 48% Jan 
247% 2638 261g 27 38, ‘Nor. Pacific Ry., voting tr.ctfs. 182'951 204 Jan. 4) 28 Jan. 
63% 645 64 Do pref.|113,519) 58 Jan. 5) 65% Jan 
421g 45% 46 = or. RR.& Nav. Co. vot. tr. ctfs.| 13,247! 351g Jan. 7| 50 Jan 
70° 71% 711g Do _pref., vot.trustctfs.,| 2.157| 68 Jan. 5) 729 Jan. 
21 21% 215, 347 Oregon Short ( )ipampeapenen 11,822] 19% Jan. 3) 2473 Jan. 
40% 42 26 43 "|Pittsburg inn. Chic. & 8t.L:) 10,687| 3873 Jan. 5/ 43% Jan. 19 
66 66 6613 69% | Do pref.| 1,612) 6423 Jan. 18) 69% Jan. 21 
22 221 2Qllg 217, Reading, voting trust certifs.| 8,405) 214 Jan. 19) 235g Jan. 
50% 50% 50 50 1st pref., voting trust certs.| 8,899) 491oJan. 4/ 53 Jan. 
37 «= 37 2636 27 | 2d pref., voting trust certs.| 946) 2633 Jan. 19) 29 Jan. 
§0 éo one 26 |Rio Grande ———— esos [$2148 Jan. 11($ 21% Jan 
‘ ref. 5| 59% 3/°6 
17 7 465g sa" 8t. oe res Isl., vot. tr. Ruts. 500) °° — Tal i 
49 49 49 1st pref. 834) 48!9 Jan. 20) 51 Jan 
$1749 19% $1739 2d pref. 46) 18% Jan. 5) 20 Jan. 
Tg 71g 7 <i st. L. rg San Fr., vot. tr. otfs. 871} 74Jan. 5) 7% Jan. 
57. 57 561g 57 [st pref.| 1,145) 564Jan. 3/ 58 Jan 
26 26% 25 254) 2d pref., 2,880) 25 Jan. 19) 27% Jan. 
5 aa 4 45 St. Louis Southwestern. 2s. 200, 4 Jan. 19) 4° Jan 
9 9% 9 9 Do pref. 306) 92 Jan. 12| 973 Jan. 
32 25 23 | 24 * Paul & Duluth............. 12] 20% Jan 6| 25 J 
* * Oo 1 2 
‘421 124 |*122 125 "122 125 "121% 124 St. Paul Minn. & Manitoba’ Be: 35% = ioltea ® So 
2083 20% 20 20% 20% 201g Southern Pacitic Co........... 1,900} 204Jan. 4) 22 Jan 
9 99 9 87% Southern, voting trust. certif.| 4,823) 8% Jan. 4 9% Jan. 
805% 313, 30% 304g) Do pret., voting trust cert. 14,093) oe Jan. 4| 3253 Jan. 
1l'g lll 1153 115 Texas & Pacitic............... 4,610} 10% Jan. 5| 12% Jan. 
30% 317% 30% 317g Un. Pac., tr. rec., all inst. pd.|130,8: 30) ou Jan. 3) 32%s Jan. 
91g 93% 9 9 Un. Pac, Den. & Gulf tr. rects. 7,941 6% Jan. 1048 Jan. 
7 7% 7 7 |W vkneduten duakdeeneunaed 1,855) 7 Jan. 19) 775 Jan. 
18% 18% 18% 8 B39 Do preft.| 8,940) 179Jan. 4/ 1973 Jan. 
31g 3 3 3 3% Wheel. & L. Erie, $1 ass't pd. 7,665, 2 Jan. 5) 3% Jan. 
13% 13% 13% 3 14 Do pref. do. 1910 9%Jan. 4) 16 Jan. 
: s Miscellaneous Stocks. . 
2219) *21 2215| §21'3 21 214) 21 American Cotton Oil Co...... 1,585, 31 Jan. 19; 2319 Jan. 
75% 7573 74% 754 Do pret. "447, 74% Jan. 19) 76% Jan. 
Si are 2% 43 1h sig* 14 as R we — ~w Spirits Mfg. Co "| 2,669' 6lJan. 20/ 8y Jan. 
¢ 682) 18 20 
135% 13738) 135% 138g) —_ 136% 138% 13864138 |American Sugar Retining Go Co. 344, pon 135% pn 13 145 — 
11249 11215) 112% 112)9*112 12% ...... §112% 1127 7g *LI2Z4g 113% Do pref. 0112 Jan. 15,116 Jan. 
x86% 87g] 87 gon 87 7% 55g 86 4s/ American Tobacco Co........ 15,843 85% Jan. 21) 91% Jan. 
Pist 626 /*112 “112 118 war te 1144 114 114 Do pret. 155 113% Jan. 1411753 Jan 
35, 3%) 3% 4 4 548|Bay State Gas.. | 28,696 3oJan. 4) 5% Jan. 
180 18219) 180 18149 184 133% 18515 183 186%/Consolidated Gas C ompany. 15,863 176 Jan. 3 186% Jan. 
3lg 31g 33 32% 33 327% 327%|Consolidated Ice Co .......... 3,295, 30 Jan. 12) 33% Jan. 
86% 864 86'8 86% 86% Do pre | 1,082, 85 Jan. 7) 89's Jan 
341g 36 | ee 35 lg! ¢ 359/General Electric Co...........) 9,180) 33.2Jan. 4) 37% Jan. 
36 36 3618 37% 36%| x35% 36's|National Lead Co............. | 6,900 35% Jan. 21) 377% Jan. 
107%4 10744'§107 10748 5106 eit *10614 108 Do pref. ase 106 Jan. 3 107% Jan. 
S) an SIN) 32 gt) gL ON B1s|Pacitio Mall nn 29% Jan. 3; 32 Jan. 
eople’s Gas C. of Chic.) 3 O17 
‘O73 58k “5818 58 silver Bullion Certificates... a et Rael — wha nner a 
ral aint itandard Rope & Twine......) 1,555 boo § . i 
2613 26% 25 25%4/Tennessee Coal [ron & RB 17,826 oa * _— 13 asi Jan 
7 a, x a no een P oe en Jan. 13; 7% Jan. 
195 \ 
bs 1Bi 15° 35, | 95” 35 16 |United States Rubber oon] ozs! 13 Jam, 18| Loe Jom 
497) 63% Jan. 11| 64% Jan. 
90% 9133 9058 9018 90%j)Western Union Telegraph..../ 17,418. 89's Jan. 4 93% Jan. 








* These are bid and asked; nosale,made. § Less than 100 sh 


kc” For Inactive Stocks see followimg page. 
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NEW YORK STOCK EXCH ANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales, ) 





























INACTIVE STOCKS. :_. 21, Range ew eae. 5 INACTIVE STOCKS. Jan. 21, | Range (sales) in 1898, 
€ ndicates unlisted. Bid. | Ask Lowest. Highest. H € Indicates unlisted. Bid. |Ask.| Lowest. Highest. 








Hy 





Prie a 


ad Miscellancous Stocks. 





} 
| 
Railroad Stocks, esl 108 es 3 F — aa a. . 
aubany @ Susquehanna........100) 18 — en. |183 Jan. ams Express........... ee-ee0100) 159 (161 [157 2 
Amn Arbor i ae 190) 12 | 13 11%3Jan. | 11% Jan. ||American Bank Note Oo ......--.| -.--. : = 162 Jan. 
Preferred 34 | 35 | 34 Jan. | 35 Jao |/American Coal........c00.¢ +-.-.25| 120 |140— ws es 
Buffalo Rochester & Pittsburg 100 27 | 29%) 28 Jan. | 30% Jan. || American Express..... ........100)118%g]....../116 “Jan. 120°” “jan 


5 «| 05 Jan. | €7% Jan. |/Amer, Telegraph & Cabie..-:7:100! 91 |"92"| 90 Jan. | 917% Jan 











-100] {20%} 201g) 20 Jan. 





Kansas City Pitts. & Gulf . 


Preferred ..........0. -.-c0« 300. | -cocce : 
Bur] ‘dar Rapids & Nor.. “fool 70 72 Jan. | 72 Jan. ||Brooklyn Union Gas......... -100/{121 |121%/119 Jan. 122% Jan. 
Chicago Great West. —_ A...100} 34%| 38 | 34%9 Jan. | 36 Jan. |/Chic. June. Ry. & Stock Yards. ey eee «is 

Preferred 8 es : 1 ‘ 25 24% Jan. | 255 Jan. ||\Colorado Fue & Iron......-.-.100) !23%) 2414) 23% Jan 2653 Jan 
Cieyvy Lor. & Wheel. .... 17 15% Jan. | 19% Jan. Preferred ........ - 7 ca 

Pref srred . - 48 Jan. | 49% Jan. |'Col. & Hock. Goaltr.rcts.all 5 6 Jan. 7g Jan 
Cleve an? & Pittst sure... sina | (Commercial Cable......... ‘ sci ° 
Ool. Hock. Valley & Tol........100) 25 54 Jan. 77s Jan. ||Consol. Coalof Maryland......100; 41 . ae Hs Sie 

Preferred .... aiwnctiae UT 220 | 3F fam. | GB Zam Ce i iiccteeceteencca.o «_ § --se] seen} 50 Jan. | 50 Jan 
Das Motnes & Ft. Dodge...... -100; 12 13 12% Jan. | 13 Jan. |/Edison Elec. Lil. of N. ¥...--...100|} 130 135 +2 g Jan. |135 Jan. 

Preferred .... <== Ff. atten wen Edison Elec. Dl. of Brooklyn..100/ 105 |108 [110 Jan. 110% Jan. 
Evansville & Terre Haute..... - So} 23 2s 23 Jan. | 25 Jan. Erie felegraph & Telephone ..100 _ a ail r 

Preferrea ---- 50; 40 | §O | 40 Jan. | 41 Jas. |}Hawaiian Com. & Sugar............ i31 31%| 28% Jan. | 3173 Jan 
Pint & Pere Marquette... ----200] ..... |...... 12 Jan. / 12 Jan. |/Mlinois Steel........-.000---00100| |49%) 5044] 48 Jap. | 50% Jan. 

Preferr —_ cece ceuscese oa enna ani nttaes | wane te 146%] 46%) 44 Jan. | 48 Jan. 
Green = & Western......... 100; 30 40 30 Jan. | 30 Jan. | Sn ee cooceee- 100} 90 95 93 Jap. | 94% Jan 

Deb. orrtfs. B.........-..-.. 1000) \Maryland Coal, pref..... eccoee- 100) 45 | 55 BPs yet 


2173 Jan. ||Mighigan-  entianias Gar Gs 190 fo, Cate aad 106 
‘ Pre 1 

























Keokak @ Des Muines.... -100) 3 4 re ane ON Sree: I eee oh ‘ii. 
Preferres ........ wecstvcnn 16 1 36 nen , Minnesota [ron.........-...-- 158%4)......) 57 Jan. | 58g Jan. 
7 SS eerie 100) 340 idee 37 Jan | 40 Jan. ||/National Linseed Oil Go......-.1 $18 |...-..] 17 Jan. | 19 Jan. 
Mexican National tr. ctfs.....- 1v0} 1 1% sme ||National Starch Mfg. Co..... ..100 7 9 iz am 
Morris © “«aer.... eowe-- 50) 170 (175 16749 Jav. |175 Jan. ||New Central Coal...............100 7 8 7g Jan. 7 Jan. 
Wesh. Chatt. & St. Louis. ...... ne | one N. Y. & East Biver Gas J ......100) ..... oe] cocce wae eitiais 
». x. SID. inuamdeinnniiinwes a Fr * Fs *%8 °°” eee —=— eon eee St z 
. Lass. & Western......... 100) 121 Jan. {121% Jan. | North american Co........ --100) ; 54s] 453 Jan. | 533 Jan, 
PAS tine ~ sone 50):1147 1155 114% fan. /1173s Jan. |/Ontario Silver Mining...... --100 3 44) 34 Jan. 344 Jan 
Peoria Decatur & Evansville..100| 1% "gJan. | 18Jan. |/Pennsylvania Coal..... .. . 50) 345 |370 ound sd « 
Peoria * Eastern -........ ..-.100) 4 7 Sentie ||Pullmsn Palace Car Co ~100/{17649)....- 173 Jan. |177 Jan, 
Pitts. Ft. W. & Chic. cuar......100/) 169 |...... 169 Jan. 170 Jan. || Quicksilver Mining. .100 144! 3% ied oe 
Rensselacr = Saratogn.........100, 176 |...... oa | RR .100 3 s Maes atic 
Bome Watertown & Ogdens. 100! 121% 1424 122 “Jan. |123 “Jan. | (Tennessee Goal & Tron, pref... 100 ouneteheasess Siti lait 
Third Avenue ewe-eee-ee- 1001175 (476 164 Jap. {18619 Jan. |'Teins Pacific Land Trust......100| -.-...|..... -| 5% Jan. 614 Jan. 
West Chicago Stree aa ----100)}100%)......100 Jan. |luz 33 Jan. ||U. 8, Express..........-..-22--.100} 41 | 45 | 40 Jan. | 42 Jan. 
Wisconsin eu! yt. tr. ctis. 10" ccccce % Jan. | S% Jan. | Welle Baron Penrace 100' 112 ‘116 (113 Jan. /116 Jan, 
* Bo price Friday latest price this week. } Actual sales. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 21. 


































SECURITIES. Bid. Ask SECURITIES. | Bid. | Ask. SEOURITIES. — _| Bid. | sak, 

Alabama—Cilass A, 4 to 5....1906 108 ...... Missouri—Funil. seonsgg AEDG-S9S0 |/Tennessee—6s, old...... 1892- )2-1898| - » 

Clase B, 5«. 1906; 106 |...<.- North Carolina—6s, old.- <2 68, WwW bonds....... 1892-8-1900) . 

Class C, 48.. 1906 100 ...... Funding act.... Do New series....1914) . 

Currency funding 48 1920, 100 ...... New bonds, J&J. 1892- 1898 Compromise, 3-4-5-68....... Ol 
arkansas—6s,fund,Hol.1899-1900, ...... ...... AAT TALL New soe emma 

BED ONDNTE....nccccccasccecccesce| coccce|cesese Special tax, Class I............... | Redemption 4s 1907 

78, Arkansas Central RE... poo! ccccce| cacce < onsolidated iisacasasoncuad 1910 1} Do ~~ 
Louisiana—76, OCS .......... ME cusssshesaees eT Ss | || Penitentiary 419s. 

Stamped 4s............. dhaanenan nheeddsnatdes South Carolina—i 2s, 20-40..1933| 101 |......| Virginia mnpded debt, 2-38... 

New conacts 40 _. 1994 102 fe non fond =o. 1gz2@Q) | | Gm. deferred tat ree’te. stamped. | 





New York City Clearing House Banks.—Statement of con Reports of Non-Member Banks.—The Clearing-House now 
also publishes returns for non-member banks. Statement of 


dition for the week ending January 15, based on averages of 
= averages for week ending Jan. 15, 1897, is as follows: 













































































































daily results. We omit two ciphers (00) in all cases. 
po cna Mercere ; mg 
Jan. 15, 18958. Deposit. with 
Capital & Legal 
Ue om tied pe urpi's Loans. Specie. _Legals. Deposits. oBANKS. me Loanec Te | Ot Olear- | gener | Met 
Bank of New 1 ork. $2,000,0 $1, 900,6 $1 4, 160,0 $2, 240.0 “si. 120.0 13,820,0 (00s omitted.) | Capi-| Sur- | Invist- } ing 
Manhattan Co... 2,050.0 21008 14.5600 2638.0 3.0u9,0 $13,480.0 | Sab | poms. | ments. |Specte.| Notes. | Huwes| Trust | posite, 
2,000,0 1,060,9 13,817,2 2,631,0 isos’ 14.232,9 | Agent. 
2,000.0 2,08..6 9600 1445.0 1567.0  8,736,0 | ———— ed a 
p00 a rie Rt Yl ee p- ~4 Place... conceal 3, 0 355,6 2,487,0 22,1 & 7 219,0 178,0| 2,819,0 
i ‘ ( 35% ~3, s 8 PERM ccccccs! 25) 95, ’ , 3, , , | 
000.0 36 ereet t 16.3873 13,.385°% 9 a1 | Glisten... 3000] 29/4) 886/5| 69,3| 35,1] 65,2] ....| °753,3 
Te00 i208 ‘eres so85 Se bb1's | Colonial 100.0] 48,6| 551,2| 10,6| 89,6] 100.9 | 784,1 
y 27 32 é 5 y l MOLOTIAL . ww one , ’ ’ ’ , 2sce 
: ; 300.0 14087 annene 43.0 3,352.0) BBbenD See | 200.0 | 185'8 |1,86600 | 123°3 | 100'0] 167:0| 53;7/ 1,9 1,6 
mice. myenee O 74S 5,086.0 4,743.0 4,552,0 25,984,0 | Columb — ) 5.8 | 868, Be | ovo | seats +7 | 1. o8h8 
Merchant’ Exch’'ge 6000 1509 49494 947.1 4554 5,626,5 | Eleventh Ward.. = 100,0 112,6) :007,6 rad Sas ane. ¢ coos | LR 
Galiztin. 1,000.0 1,658.8 6876.4 651.8 1,294.4 6,965.9 | Fourteenth Street. 100,0| 44,1) 8054 9,0 | Sealiose| 7: t+-44 
Butche:s’& Drov’re’ 3800,0 169.3 1,144,0 247.7 176,2  1,346,2 | Frankiin National.| 200,0/ 31,2) 3? 80,0 | 4B? rs 65| fons 
Momnates@Tut'e) S25 Tans esas) tras’ meas agile nae tagelpameneny aero] ade Laise| 59:7| 48-7] 11014) | 1,248 
Greerwi | ’ 3, 59, 4, .055, » , 9D | elo, + , , sree | oe p 
Leather M apute ‘re’ — 600,90 48¥,8 = 3, 20%,4 546,6 6 26,5 3,330,3 Hide & Leath. Nat.| soe 2 163.8 hr — te set 46,6 | a 1H 
State of how York. 1B0u0 4087 33907 2122 _b08% _2'404'7 | Hudson River... 200,0 | 186, |1,080,0] 37,0| 70,0/153,0| .... | 1,086,0 
State of hew Yerk.. 1,200.0 406,7 3,329,7 212,2 508.9 2,404 7 udsob poe +4 0, 1’: 2 "4 8: ” 103'2 93'3 45 6| 1'584'9 
America Exc mange yy berry 24.200.0 2. 725,0 aa 19 e168 sfoont Merrie. bof +4 ri J aes ttf 102°3 | 127°3 6.0 | eoeey 
C na 000,0 8,559.0 25.4244 2.354.9 2.5764 20.1405 Mutual............. 0} 94," ; 0 | 102,3 | 127, 4 , 
—~ 1000.0 1,624.2 62206 1.1187 ‘sos 62273 Nineteenth Ward. F 100.0] 22:3|, 617.8/ 41.5| 128.0| 1270| 689) | 910.0 
Mercautl t 1,000.0 1,080.0 9.258.2 1,066.5 1,6*6,6 10,137.7 | Plaze...............| 100,0| 105,7 O78. eo aro 33'5 oreo | EOF 
Pac fix 422,7 466.4 2.3224 444,7 764.7 $665.6 Hiverside.......... | 100,0| 94,3 pt 3,4 i 52°71 oS i] 2006 
Repabni ar = 4 “4 297.9 2 by i 718 16. 782.2 seeee-s8 National. | oo +4 276 1 br es'0| 32:0 oo 117.0 | 1,698'0 j 
hathaw BLU 01,7 746, ¥02.5 6.022,6 Se bcarcemsencones ; D, ,905, bd * >. ’ 1008) 
Peopiere 2000 2608 1670.7 184 615.3 2,479.1 Twelfth Ward.... 200" 0 | 148,7 a 4 aes 1067 i’; ie atte} 
Noth america...... 700.0 6544 $9481 1,597.5 1465.7 11.6932 Twenty-third W’d.| 100.0) 42,8 1 952.2 670 199/4 | 2544/8 ” | 9 383'9 
guever .. 1,000,0 2,196.0 262879 6,411.) 3,7%9,4 82,464,5 | Unien Square...... | 200,0 | 269,9 1'164°3| 83'4| 727 142'1 =7-* | O88 
rvivg .. 500,0 3529,0 3,093.0 zou3 642,38  4,196,0 | FOrevine ----. eee] 100,0 | 114,5 1,164, 5 | , , eo+- | 1,600, 
Citigene’ ‘ 600,0 407 2,758.3 54 264.3 3,199,6 HOOKLYN. | ~ ~ — 114,5 
Nas-au 600.0 2643 2,456.4) 185.1 58.2 8,111, | Bedford.......-.0-- 1598 1302 , eras s4.6 Prt 3 sa 8 =e 18 
Market & Fulton ¥00,0 1,021,1 64344 61,6 708.2 6,651.1 , Brewiway.......... son's i@s's 'o7a 41 738 70.4 2133 | 19'6 | 1361.9 
Bhve & Leather 1,000,0 169,56 4064  660,1 861,6 4,747.1 Brooklyn.......... 1oo8 31'0| '278:2| 96 2'3 10! "2313 
Corn Ex lange 1,000.0 1,314.0 6.927,2 1.6462) 1,040,0 10,070,8 Eighth Ward...... 1000 $1'2| 5065| 286 310| 8 4 11'4| 4586 
Coutinenta 1,000,0 iy 6,627, 4 v74 0 844,8 6,004,98 Fifth avenue.. -| 900.0 180°9 3565 5B 4 54 3 184, * | 9079 
Orieuta 300.0 406.3 762.3, 1724 54,4 Br4,0 Fulton .......--.---| 150°0| 789| 741.4) 38:7| 28 "| 695,65 
Importers’ & Trad’rs 1,500,0 6 315 i 24,168 v 4 4-5 0 3,260,0 26 246 0 fines C iii el 25 0| 30n'6 (2,2'9'9 1967 | 4340 Psi | 7") eg974 
ot River me #4 os ‘ * 232 3 " rte ‘ 243 6 % et Machonie : sgllen ¥ ls 500,0 | 426,9 2,667, 1 106,5 tee4 oe | di at 4 
Sena Poeee Etel| eatiel Heses) P2683 FESTIS Sassen Moctona *| an 5B1'8 4,204,0 | 207.0 | 248.0 | 734,0| 80,0 | 4,716.0 
Gentes eels) gine Seats bene 'teab aeae me — | 3 0 | 574.4 |'2°378.0| 119°0 | 646,0 | 427,0 | 178,0 | 3,207,0 
Be ond 30,0 Gru 9 601.0 ¥54,0 794.0 6,614,0 ationa ’ 378, ’ Ly 1735 
Niuth 1600,0 2624 3,246.4 644.5 526.6 Abs, k North wide... | Tow, 9 108,1 803,6 10,7 | gig He 4398 ar tt¥4 
mY = le ee Rade i i a Oh TE Sos roy ;| 100,0| 17,6 1,782.5 | 82,6|117,5| 345.4) 98,1 | 2,284,6 
N.Y. Nat’) Exclige S0U 64,4 1 A646 169.1 244.2 1,896,38 quer t et 0. AS. 100° 58's "40a'3 371 13°3| 96°7| 476.4 
Bowery 250,0 615.8 2912.0 440.0 7386,0 35030 Schermerhorn 1on'0| soz) 40711 s6| 9810/1274) 46) 4182 
New Y rk County 200,0 424,25 2941.5 674.5 336,8 3,786.9 Beventeenth War 200 6 | 220'5 1,083.4} 95:45) 11.6 | 185/0| 160/0 | 1,025,0 
rmav Ajmerican 760,0 28°,7 2,874.9 240,65 5,5 2,822,4 Sprauge National.. it 4; 612 e311 wo| 17'9| 42:2 w1) 4117 
Thane 600,0 1,496.8 24 60%,1) 61090) 2.2927 30,570,5 Twentymxth W'd. igo 48'1| $112 ax! 17'6| 332 47| 287.1 
Fifth Avenue 100,0 1,138.8 8.4149) 1:766,5 172.5 9,7844 Umon. --ee| 1000) 31'6| 4803] 182| 46:3| 61/4] 2,6| 480,1 
Germavu Exchange Fae 4 6 HH 2.4442 168.2 791.2 #¢.4n14 Wallsbout,._-.. ) 100,0) 31, 4 3,2 , ’ 
Germ ula 200, 7114, 3,616 564.5 4i¥,6 4,325.2 ft TIES, . 1213.1) 48% 438, 1 | 8,964,2 
Feo gous tas) Biter ius Bom agri tex Mat dor City. | $008 Zane oeaes | 1404 2h | Sah | Stet | Boeus 
Garda 200.0 910.8) 4.960.") 1,054.0, 6197 6.2247 Bee vo Nat JY.) 600 $081 (140806 | 66-7 49,9 | 641,56)... | 1,554.6 
Pitt! Sons bide aeete! yoc7s) «BB? BAREA Fa Nat’ Ter, cuty.,| 200.0 145,6| “716.6| 29,4! 60,8 | 264.8) 110.7) 03d, 
uk of the Me: roy. 00,0 8108 4.5344 1,027,7 962,1 6,380,2 os Jer, Oily. 110.0 | 409° (1,620,1 | 119(7| 46,2| 177,1 | 261,8 | 1,681,1 
ont Bide 200.0 241,1 2278.0 “24%4) 490 2454.0 et Nat, Hoboken.) 1 25.0 82'7| 714.0 | 43,5| 84,9| 63,1/ 123,3| 305,68 
board 600,0 324.5 8261.0 1,619.0) 1177.0 10.2930 24 Nats Hovoke: . aa | 625.4 ‘ge| 16°9| 724 9| 691,6 
th 2000 862.6 1.7740 “2196) "2700 (1,666.0 bank of Staten Tol | 100° 1'6| 60531 266| 2460] 69,1] ...- 64,6 
ont: ~ d+ 4 bere 93.67) 7 784 9) 4417, 21,4368 let Nat,, gg: ~ , |_ 5989 »G| 26, , LZ 
st ot. Bkiyo... J fi 64640 6} 91, 6760 et pee 
at. Union ike 42000 TES 1140479 2.8157) 7576 11,8265 | Lotals Jum. 16, ../984%y95,528,7\61,900,7 | 1IOge| +54 ase san dane 
oF J 8 2B 4.2) 136 42 5 zeele Jan, #,. ‘onara 4 §84)7)01, 9589 9% 900,7 4Afot Views “A Fo dl 6,860,9 
WN. ¥.Prea — * at 74 pa 4 by to tvs) 4 ene, | als Lee, Bl. ..1981/8 AF I88.7 Ol S904 FFF! 4G! T4 A )4 
aywtviguaes ot ges ag a Mc AE DY ne cant stocks dormerly given on this page) 4 
“mar ovat y returns 0 
Total a4 6, 082.7 76, 780.8 610.992.6 1066890! 90.28% 2 691, 6149 Putiade whia ths Boston. see the third page precediua. 
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SOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 



























































5 (#7 Snare Prices — not Per Centum Prices. Sales ; . 
active Stocks. . —— a eer one Th ~ wa of the Range of sales i». 1893 
q 'edicates unlisted, saturday, onday, esday, |Wednesday, ur ~<a vr a eek, | 
= Jan. 15. Jan. 5%. Jan. 18. | Jan. 19. | Jan. | 3 21. |Shares. | Lowest. | Highe 
—-- eee prayers ae eee <> ee | — 
atch. T. & 8. Fe.(Boston).100| 12% —s (1s "12% Ape “12%| 12% 12% 12% 13 | 12% 12%| 1,324) 124Jan. 13 13%Jan. 7 
Baltic more & Ohio (Balt.).100) .-...- -----+| “1219 ... wor] “1S secnce| -c0ne «- escees veces) “121g 131g o=p200! 12% Jan. 11; 1349Jan. 6 
Balt. City Pase’ger “ 25, *684 70 éa%5 62%). oo 6814) *63ig “69 64% 68%) 69 69 230! 66 Jan 69 Jan. 21 
Baltimore Consol. “ 25| *23 23%) 23 231¢| i 23%) 23a 23% 2314 23'4/ *23%, 23g 962; 23 Jan. 17; 23% Jan. 3 
BaltimoreConsol.{(Phil.). 25 PRS 23 23 231g 23%8 231g 23s| ‘23 2B, 605} 23 Jan. 8 23%4Jan. 5 
Boston & Albany (Boston). 100} 222 222 222g 222% 23216 222'g| 222 2221g 222 222 |*222 W22Z% 70\219\g Jan. 3 2224 Jan. 18 
Boston & Lowell 100 *220% 222 222 222 222%g 222% 223 223 223 223 |*222 223 242/219 Jan. 4223 Jan. 19 
Boston & Maine. ad 100'171 171 170% 171 17919 170144] 170 170 \“169 170 169 170 350|16719 Jan. 317llJan. 7 
Oentral of Mass.. “ 100, *9 10 *9 10 *9 10 *9 10 | *°9 10 *9 a i. ccm 9 Jan. 14) 9%4gJan. 10 
Preferred .....« 6 100) *54 ccocca) “S4 a *54 *| *54 saat “OS weet "Oe fee 54 Jan. 3) 54 Jan. 3 
gnio.Bur.aQuin. * | 100) 98% 100 | 99% 100% 29% 100%] 99% 99%) 99 “99i5] 93% 99% 19,415) 94 Jan. 4/102 Jan. 12 
Ohic, Mil.& St. (Phil.).100| 94352 95 95 9553) 94% 9533) 94% 95%) 945 95%| 9416 9419 7,600| 93 Jan. 4) 971eJan. 12 
hoc.Okla &Gutt “ 50| *95 10 10 10 10 8610 9% 10 | 97% 10%) 10% 11 5,°78 Q9Jan. 4; 11 Jan. 21 
Sontented ....o “ 50| *28% 29 | 29%4 2914) 29% 29%) 291g 295%) 2919 30%) 30% 3114 4,717) 27% Jan. 4) 31's Jan. 21 
Fitenpurg pref..(Boston).100| 99% 100 a 100 we 100 99% 99%) 99% 9953) 99% 99% 423) 98'g Jan. 3/100 Jan. 6 
Lehign Valley... (Phila). 50, 25% 25% 5lg 25 251g 254) 25 2519) 25 25%] 24 25 1,7+9| 24 Jan. : ‘ 
Mecropol’n Str’t?] 100} ccccce ccccce 135 140 13972 140 — 40% 140 140 140 142% 38 2,099/13072 Jan. 
Mexican Cent’l (Boston). er 64% 6% 6 6's 6 6 6 6 x. of 915; 6 Jan. 
n land.... “ssaee sonene enme saeene ee “88 «cee seeeee seeeee ewewe lance net see | 
Bn ee —«~—«100| *HO” Ba | MAL Sa | MBL Sa) Bi “Ba 84 85 i10| "30°" Fan. 10)°33"° Fan. Zi 
Northern Central (Bal .). 50| 76% 76%) 77 Zt *77% .-----f".ccose ~6FS oneness cee *77 783 231) 7649 Jan. 14) 77% Jan. 17 
Northern Pacific ( Phila. J100| 24% 24%) 25 2638, 26 26%; 26 2753) 27% 277%) 2653 2714) 34.667) 2033 Jan. 4) 27% Jan. 20 
Preferred 100} 627% G35) 63% 645) 635 645) 64 6473 64% 65 6373 64 9,350) 581 Jan. 5} 65 Jan. 20 
Old Colony. ...( Boston) .100 188 188 Se =e Fee ‘wacses 1188 §.scoos| 185 1838 |°18719188 | 1€5/187 Jan. 13/190 Jan 
Penneylvania...(Phila.). 50} 58 58%! 58 58%| 57% 58%) 57% 58 | 57% 58 | 5719 57% 4,994) 57¥eJan. 4) 535.Jan. 13 
Philadelph. Trac. “ 50} 80% 80%) 80% S81 80% 81 | 801g 80%) 801g 80%) 80%g 80%, 7,049) 7S¥gJan. 3) 81% Jan. 13 
Reading “o. “ss 50 il lily, ‘goMs ‘gh 101544 11}, 1013; 21015y¢ 10% AL {|1013;, 11 | 8,890 1013,, Jan 19} 11% Jan 6 
Union Pacific}. “77 Boston).100| 30 314s 30% 31%) 314 32 B3llg 32%) 3133 3:%| 20,277) 2549 Jan. 4) 32% Jan. 20 
Union Traction..(Phila.). 50) 13% 14 141 1449) 144g 14%) 14% 14%) 14% 1419) 23,608) 121g Jan. 3] 147% Jan. 19 
Wiscetianeous Stocks, | | 
Am.Sug’r Retin. (Boston)... 136% 13819) 13532 13719) 136 138) 136% tt Se 136% 13814] 136144 138 46,425/1353s Jan. 17|144% Jan. 7 
Preferred ...... wae.| 11219 112%] 112 112%) 112% 112%) 113 113 | 113 113 |*112%g113 | 452/112 Jan. 17/116%Jan. 6 
Bell Telephone.. oe 100 270 271 269% 27014] 270 272 26919 27014; 269 270 269 270 | 756/262 Jan. 4/272% Jan. 14 
Bost. & Montana. oad 25| 15119 15249] 151% 152%] 152% “So 15219 1544%/x1514%152 15149152 | 8,789/149% Jan. 4/1554 Jan. 8 
Butte & Boston. “ 25| 2344 24 23% 24%! 237, 24 244g 2573) 2 2572} 254 26 | 19,345) 234 Jan. 15) 26 Jan. 6 
Calumet & Hecla = 25| 499 500 499 500 -—~ 49915 499 49919/*498 500 499 499 112 —_ Jan. 3/500 Jan. 7 
Canton Co ....... (Bailt.). pss *70 80 cussed. ese-- oP oom sees sass: *70 , 5} Been eee. Oe) Age 
ConsolidatedGas ‘* 57 57 6 56% 5632 "5615 56¥g 57%) 5753 57%! 57%9 57%| 1,294] 52% Jan. 10) 57% Jan. 19 
Dominion Coal. (Boston). 100 21 21 21% 21%; 21 21 21 |} 20% 22 2 23%) 6,330 30s Jan. 20; 24 Jan. 3 
Elec, Stor. Bat’ yi (Pawa.). 100) .<cose <cocce| 264g 23629] cccone ccccce| cocces eccces| 26%§ 37 27 27 255) 26 Jan. 4) 29% Jan. 10 
Preferred 7 100] .-..._ -.--. o| -ese-- - erseee ccccce| c-ccce cece- | cocene coven | 294g 291a 135) 28‘ Jan. 21| 32 Jan. 10 
Erie Telephone. ( Boston). pes 7i% 71%) 71% 71%) 72 72 71 71 7i 71%) 7l% 71% 215| 71 Jan. 13) 72%Jan. 5 
General Electric. - 34% 34%) 34% 3549; 3558 3619) *35 35%) 35 35 "34% 35 1,221! 3416 Jan. 15| 3749 Jan. 8 
Preferred ...... 100 89 689 89 89 90 90 | *90_ ......| *89 90 89 6689 276 84 Jan. 3; 90 Jan. 18 
(ilinois Steel .... - 100; 49 49%9| 49 4919) 491g 49% 49.9 49%4g) 4919 50 | 49% 50%) 1,565 48 Jan. 3] 59% Jan. 21 
Lamson 8tore8er - 50} 21% 21% 2 22 21% 21%) 22 s 21% 22 21% 21% 121; 20% Jan. 1°; 22 J 17 
Lshi’h Coal&Nav. (F tila.) 50) 42 42 42 4214) 42 42 42 f° .-<m 63 [?-coe 43 148 4l49Jan. 3) 4353 Jan. 7 
N.E. Telephone (Boston).100| 130 130 |*...--. BED FP ecccce 130 | 120 135%! 130 130 *130 130% 220127 Jan. 3/130% Jan. 19 
Pa. Heat. L.& Pow Phila.) .-. 19% 19%) 19%§ 201%) 204 22'3) 2233 23%) 23% 24 418) 2143 23 40,116 184Jan. 3) 244 Jan. 20 
Unit’d GasImp. - 50| 97% 9844) 98% 99's; 99% 9933 99% 991g, 9958 9919) 99% 106 13,849 9 Jan. 111106 Jan. 2 
Weisbach Licht{} * 5| 39% 40 38 385%) 35%9 39 | 40 40 | 40 40 | 40 4013 352 33 Jan. 17) 42 Jan. 4 
West End Land..(Boston)....| *1% 153} ‘ly 133) 1% 1) 1% 1M! “ly 2! “ly Lig 217 1 Jan. 13) lwJan. 3 
* Bid and asked prices; no} sale was m/ade. | S$ ilstinstal. paid. ¢2d instal. paid. | { Trust rec.,all instal.)paid 














Asx. | 


Bonds. 
































Inactive Stocks. Bid, | Ask. Bonds. Bid. 

Prices 3 of January 21. | Boston United Gas, 24 m. 58..1939 § 75 76 
Atianta & Charlotte (Bait.).100} 100 |......| Barl.& Mo, River kxe n “He18, 68, J&J 2119 12¢ 
Boston & Providence (Boston). 100) 367 (27 a 6a.......19 J&JI/107 108 
Boston Elevated..... 1 6149! 6243) Plain 48...2.0cc0ss- 910, J&J} 96 | 93 
Oatawissa. =-+.-aceeees (Phila). || eee ae Obie, Burl. & Nor. 1st5, 1936, A&O\S101 10113 

let preferred ....... 50} 53 |...... 2d m 68.cascccce oJ 107 (1068 
Central Ohio........-. (Balt) 50) 21 | 23 Oni. Burl.& quincy ae “leas, F&A 98 | 99 
Chicago & West Mich.‘ Baston).100 1219 15 Iowa Division 43.....1919 Ak 0! 100 102 
Citiz’ns St. Ry.oflud.7( Phila.) 10Q) 21 |....../ Chic.& W.Mich. gen. 58, 1921, J&D|) 67 | 68 
Conaecticut & Pass. -( Boston). 100] 149 [151 | Consol. of Vermont 58.1913, J&J) 63 | 65 
Connecticut River.... 100; 255 |260 | Current River, Ist, 5a. -1927, A&O)$ 70 | 80 
Consol. Tract.of N.J.{\(Patla,).100| 43%) 44 | Det.Gr.Rap.& W.,1st 48,1946.A%0) 75 76 
Flint & Pere Marg...(Boston).100| 11 12 | Hastern Ist mort 6 €.1906,M&8../$1':9 120 

Pretetred ....-<.c<<s - 100; 38 40 | Free, Elk. &M.V.,1st, 6s. 1933, end. 136 | neces 
Georgia Sou. & Fla.. (Balt.).100| 22 23 || Unetamped, 1st, 68, 1933......../}136 ocenee 

lst preferred. ...... “ 100; 80 | 2 Eee & Oe Stage 5g. 1925, 480, 70 80 

2d preferred....... oe 100} 43%) 44 con. 68, 1928 ass 102'9 103 
Hestonville Passeng. (Phila. ). 50; 42 Isa" ra & Mom, & te 1st, 2s 28,1927, Mé&8s 7 

Preterred {]........- $0] 62 |"85" |IK:C. Bt Jo, &0.B.,78..1907,J&J $120 121 
Hunt.&BroadTop... “ 50| ....-.| 16%|\L. Rook& Ft Be 1st, 762.1905, 3a 93 | 96 

Preferred...... as ae T 'Louis., Bv. &8t.L.,1st,6g.1926,A40/$100 (103 
Kan. Oy Fs. & Mem. (Boston).100) 10 | 15 2m., * lies A&Ol} 85 | 87 

rred .. 100} 40 | 60 ari. & Ont., 6e..... &O/$110 (211 
Little Sohuyikili...... (PAia.). 50| 53 |..... | Mexican Central, 4 &...1911, S&I|\§ 6S | 67 
Maine Central.......¢ Roston) 100| 127 |129 lst consol.incoomes, 2 g, non-cam. | a7 18 
Mine Hill & 8. Haven./ Phila.) on Oe leases 24 consol. incomes. 38, non-cura. | 644 | 
Nesquehoning Val _ .. 50; 54%|....../|N. ¥.@N.Eng,, lat, bees dy 119 11944 | 
No Pennsylvania. ee 5C} 91% 95 Ist mort. Gs...........1 905, J 113) 1134} 
Or.8h. Line all asat.pd( Boston).100| 24 | 2449 |Ogden. &L.c.,Con.és.. "19208 80) 95 96 
Peonsyivania & N, W. (Phila, ). 50 ia tebe fl. Beet Olcceens enum 1920|¢....0./ 15 
Philadel. & Eri cccas = eecees = —— let iBe.--.. 19038, “a S05 1¢6 
Weat End........ ---.-( Boston). 80 3% aes secee-- 1898, F&A '$ 99 ldU 

Preferred ...... ... “s 103 10349 4 —Philade eianis 
Onitet Cos. of N. 1_. ( Phila.) 100 ye wai te lst 5a, #., —— ima 
WestJersey&Seash. “ 50] ......' 5149 |Butfalo By, con. let, 5 * ‘ih oannuntanngheh 
Western N.Y, & Penu “ 100 2% 3 |\Latawises, M., 7s. sane 900, FeAl 1U8 49) ...... 
Wisconsin Central... ( Boston). 100 3 3% (Choe, Okla. & Gulf, prior lien 638..' . 110 

Preferred ...... .... se 1% 5 6 General 5s............ -1919, J&J, 90% ...... 
Wore’st. Nash.& Roch. aa 100} 120 |122 |/Citizens’ S8t.Ry.of Ind.,con.da.1933) 75 77 

MISCELLANEOUA, | | jColumb. St. Ry,, bet, con. 38,1932) ......).... 
Allonez Min’, asatpd( Roston), 28 % 1 jColumd, O, Crosstown, lst,5a. 193% * 
Amer. Ry. El. Light... (PAila.).... {| iGonsol. Tract. of N. J., lst,5a,19383) 99% 
Atlantic Miuine. ~-=+- (Boston). 25; 26 | 26% Del. & B'd Br’k, lat .1905,F@A 124% 
Bay State Gas {i ..._ He 2y! 2% [Keston & Aw, LstM..50.1920,MaN 109. 
Boston Land “ tf 5 | 5ig |Bleo, & People’s Trac, stook,tr.otfs) Sls 
Qentennis al Mining... 25) 104) 10% | Khmir, & Wim., let, 6a. 1910, J&aJ. 120 
For: Wayne Elsct.?,. a 25 1 | 3S |Heatonville M. & F., cov, Sa..A1984) L1S% ... 
Franklin Mining... ‘ ad Pi) lz) 18 Aunt. & Br’d Top, (Con.58."95,4e@0 105 7 
Frenchm’n’s Bay Ld. “ 5 \ lg /K. ©. Sub. Belt Lat 6s...1920, J&eD ; 1u5 
Kearsarce Miutng,... see 25) 19 | 19%,/Kan.C. Pitts.& G.1st58.1923,A&0O ...... 79% 
Marsden Co... ( Phila.) ..... 8%! 9 |[Labtah Nav. @4ee 2... 1914, QJ) Lisle ...... 
Mergenthaler Linot. “(Bosion). 100] 142 [14249/} RR. 4a, g., 1914............ Q-F 109 . 
Osveola Miniug...... 3 41%!) 42 || General Mort. oes. «.1996,.4—8 ee Winca 
Pullman Palace Car. « 175 (176 | Lehigh Val.CoallstSs,c.1935,Ja) 96 Bie 
Pennsylvania Steel.. (Phila,). 100 eecce-| 1549//Lohigh Valley, let éa...1898, Jab) 102% ...... 

Preferred {]...... 100 OA Mi iikacitenacnssan 1916, M&O} ......|.ccce 
Quincy Minine.- swseet Bogion 25) 10849109 |! Consol. 6..........---. 1923, J&D| 116 
Tamarack Mining 25) 140 adh Newark Passenger, oov, 53...1930/ 

ater Power... 100 | North Penn, Let, 4°....1936, Mad 
Wentneh. Eleo. &M,. 50 Gen. M. 78........ 00. 1903, Jey | 

Pref., camulative “ £0 Baty ‘Pennayivanta gen. Gs.r. 1910, ky 
a ak ston. a8 | 88,0 wenn BODY 

t. Top. & 8. . oneral g. 48,1995 §90 | 90% SIGE Ms canscen: sk “Var 
seam ent £48, 1995......000 $59 | 50%) Collat. Tr, die o.-.....)°18, 04D) 109 eis 

Boston Tnited Gas lat Sa, v1 | 02% Pa & N Y. Canal, 7s...1906, J&@D! ......!...... 








* Price includes vanes coupons, 1 


Unlisted. 


5 Aud acorue | laterest. 


|| Baltimore Water 5a.. 





| Pa.& N. Y.Can.,con. 53.1939, A&O| 
Peo le’ & Lrac. trust certs. 43..1943| 

|| Perkiomen, ist ser., 5¢.1913, Q—J 

|| Phila.d Erie gen. M. 5z.,1930, A&C! 

Gen. mort.,4z 


Zoncane- 0} 


(Phila & Read. 2d, 5a. "71933. A&O} 128 


Consol. mort. 7a...-..1911, J&D) 
Oonsol. mort. 6 g.n-0--1911, Je") 1 
Ext. ‘mp. M. 4s, g., 1947..A&0 
Con. M.of 1882, 438....1937, J&J) 
Terminal 58, £....«0 1941, Q.—F. 
| Phil. bey & Balt., 43.1917, A&O| 
Pitts. C. & St. L., 7s....1 . F&A 
| Reading Co. gen. 48.....1997, J&J! 
oot Railway, con. 5s . 1930) 
uylR.E.Side,1st5 £1935. J&L) 
[Walon pee: Jat 58. .....F&A 


H 

atlanta Goart Yaa i907, J&.| 

|Baltimore Belt, ist, 58.1990, M&N 
|Balt. C. Paas. Ist 58... isit, M&N 
|Balt. Traction, lst 5a..1929, M&N 
|} Exten. & impt. Gen 1901, M&S) 
| No. Balt. Div., 58.....1942, J&D) 
|Baltimore & Ohio 4 g., 1935, A&O 
| Pitts. & Conn., 5 «....1925, F&A 
Staten Island, 20, 5 ¢.1926, J&J| 
Reeeivers’ certiticates, 68..J@D) 1 

| Do. Maryland Construc., 58...... 
| Do. Pitteb. & Connells., ‘Sa..J&J 
| Do. Main Line $a....... ....0...-- 
| Bal. £Obie 3. W. “ret, diaz. 1990, Jad, 
Capek. &Yad.,Ser.A.,6g.1916, Je! | 
Cent. Obio, 448 g........1980, Mea! 
\Cent. Pass., let Se_....1932, M&N 
City & Subd., lst $e......1922, J&eD) 
Chark. Col, @A ug.ext.5a. 1920, J&J) 
Col. & Greeny., 1st 5-68. (917, Jad) 
Georgia & Aja. lst pr, 58.1945,Aa0 
Ga. Car. & Ner. lat S¢ 29, Jad! 
Georgia Pac., 165 5 6a...1922, JaJ 


} 


@ Geor, 80. & Fla, lst 58... 1945, J&J| 
na. «ae. 1900, TS) 106 


North. Vert. 6#..... 








a w vace- «19046, JAS 

Series A, 58. .ccumn ... 1976, eI 

O68 2.22. a0 «a«- . 1925, A&O 
Pitts, & Cor vel! a Lats. 189F, J&.’ 
Pitts, United Trac., 5 97, 
Sve.pbern, Last 
Virgin's Mid. 

ad Series, 6 Gs 

Sd Beries, 6 

4th Series, 3-4-5: 

Sth Series, 59........ ~ 1926. Mae| 


Weat Va. C.& P. Lat, 62.1911, Jed) 
Wilw. Col. & Aug., és... 19,40, J&L) 
MISCKELLANEOL 8, 

1926, Man 


8.... 3 


| hesa wae Ny se 1900" My 
=[apreeen | Ris o Jal 


Bid a 





267 | ...000 


1o2 tel iv 
OL 


50 [ones 
107 


132g) ....00 
123 |"... 
eonwes 104 
seenne | 104 
1184,119 


110%)“ 
83%, 84 


108 


conse jncoce 
12044)121 
S34 86 
ar 
115 aacee 
106%, 108 
116 (116% 
7 imene e 
55 acace 
BRE b..n 
99%9| LOO%® 
102” | is 
9s sa2eee 
79 “eS 


ia ad 
-sen00 ssanee 





lt ecanae 
413 | nnccne 
lug Luge 
LISHAL 
Los 104% 
924g, 93 
11g 
LOL LOLs 
L110 a 
119 i 
109 
1QO A) ....06 
rOL lOLS 
4 sease 
AS@ jncaam 
L117 anaae 
Ba iinnaen 
v3 on 
LVS 105% 
10949)1L09% 
RIS | anna 
1329123 
106% Loe & 
30% 
70%, 70.9 
117 Lk7%e 
08% LOS% 
a 
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NEW YORK STUCK EXCHANGE PRICES (Continas!)—ACTIVE BONDS JAN. 21 AND FOR YEAR 1898, 








































































































Intrat | (O87 Range (sales) in 1893 | R : Int’at | [840 | Range (sales) in 1898, 
MISOELLANBOUS BONDS. Period yen. “a1. Lowest, | Highest. MISCELLANEOUS Bonos, Period) yan.21.| Lowest.  Highes, 
900 F 108%8b. |108 Jan. |109 Jan. Goats. N. A. &Oh.—18' 2.19103 & 3| ........|............ seietienoene 
Se. tit Min. ist 66.1915 was Jan. | 74% Jan. || Meohattan consol 40-..-.1990|A & O| “Sig "| Sig Jan. |"98ig 
} yr at €...01995| Q—J a3 | 8 82 Jan. | 83%9Jan. || Metro, Elev.- 1st 6g....1908'J & J| 118%4b./11833 Jan. 118% Jan. 
ant au New gon. asl 5A & O| 9l% | 89% Jan. | 91% Jan. TED ccocans <ooene M & N| 104%9b./10414 Jan. |1044 Jan 
tt 48....00. ----1995| Nov.| 59 | 57%Jan. | 60 Jan. || Metro ‘gen.col.tr.g.53. F&A/116 — /1135g Jan. |116% Jan. 
v.-ist.con.g.58°43|J & D) 119 b.'122%4 Jan. |122%9 Jan. Bann ion coma’ Fe. 1902|M & N/ 114%b./114% Jan. /115 Jan 
Elev. 1st, 6g.-..1924|A & O}! 84 b.483 Jan. |t8519 Jan. i siceccks 10614 Jan. |106% Jan 
El —6g..-.1937|M & N/ 182 D483 Jan. |t85 Jan. 48¢.L.—istoon.5,g.1934|M & N) ........ 10614 Jan. |10653 Jan 
Bxlyn Rap. .5g.-.-1945|4 & 0}, 9 | 94 Jan. | 9549 Jan. || Mo. K, & E.—1et 5a,g.,g0..1942/4 & 0) 96%9 | 94 Jan. | 96% Jan, 
Un Gas,let.con.5¢.1945\J & J/°113%9b. 112% Jan. |11373 Jan. || MK & —Lst, 48,g.1990|J & D) 88 85% Jan. | 88 Jan. 
.H—1 .45\F & A) 93%.) 98% Jan. | 99 Jan. OB, Bocce coc ces ccoeclO90/F & Al 64 63 Jan. | 641g Jan. 
R. & P.—Gen. g. 58.1937|M & 8| 10419b./10125 Jan. |1044¢ Jan. || Mo. Pac.—ist,oon.,6g..--.1920,M & N| 9543 | 94 Jan. | 961 Jan. 
Oanaia Sou —{st,58,1908|J & J| 110%D. 109% Jan. |111 Jan. Boe cacs-neeeene----1906/M & N/ 108 b./107% Jan. 108 Jan. 
St iecneientaiesennebia --1913|M & 8/108 b.108%9 Jan. {109 Jan. Pac. of Mo.—1st, 6x., 4g.1938|F & A) 105!2 |10419 Jan. |105%9 Jan. 
Cant. of Ga.— ist, Bs...1945\F & Al"115_ b./119%4 Jan. 1199 Jan IEE Tcnenconens ne GE Ot SUI .00cc cases |ecasetcesees 
onmevemnedat 1945|M & N) 92%@) 91 Jan. | 92's Jan St. L.&Ir.Mt.Ark. B.,58.1935|J, & D) 107% b./106% Jan. |107 Jan. 
Ogntrai of 8 J.—Cons.,78,1899) Q—J_ tt ta 10433 Jan. | 104% Jan. Ist ext., 1g8. ..-0001947|F & Aj*111 a./109% Jan. |1101s Jan. 
EE OE BOE ilicccangnnce [ueteccaguses Gen. R Sees SATE &O} 89 | 88 Jan. | 909 Jan. 
5g...1987|\J & J liz ‘laT0" Gan. [173° Jan Mobiied Oilo— Now -..1927\5. & D| 121 b./121 Jan. [122 Jan. 
[ah-& W.B.,con.74,a0°4. 1900) Q—M |,102 b.| |200 Jan. |10219 Jan General 938\M& 8) 79 77 Jan. | 79% Jan 
agode 71912|M & N|" 92%.) Jan. | 90 Jan Wash. Ch. &0t-L ~ east, 7e..1913|}J & J! 130d... |.nenee ene 
Am. Dock & lmp., 58....1921/J & J) --..---. dedi Consol. “a pscgenscoe ns 928/A & Oj; 10344b./103 Jan. |103%g Jan 
Central Pacific.— 6s. 1898/4 EE sentestlirnascsdascus N, Y Contr, 45.1905|M & N| 104 D./103%9 Jan. (104 Jan. 
Exten. 5 wngeoegeigee g98|J & J| .....-.. von — on 903/J_ & J| 116%9b./116 Jan. /116%9 Jan 
Ones. & On --1908/A & O| 120 b.'120°° Jan. |120% Jan. “Bs, goup., i 884..1904|M & S| 1105gb./1101g Jan. |11053 Jan 
s eneonmeiaianl 1911|A & O| 120% (1204 Jan. |120%4 Jan | eA & Harlem, 7 1900|M & N/ 109 b.|__..... tints 
ya gas , mamheoene 3980/8 & XI 114% lid Jan. |114% Jan. R.W.& arlene Ola & O 122%4b./121% Jan. 122% Jan 
General 4198, ¢.....-.---- 2iM& S| 82 | 81%Jan. | 83¢Jan. || Wi Shose: ws 48..~.2361 1/J & J/ 109% |109 Jan. 110 Jan, 
Ba A-Div., stoon., 4g. 1989/J & 3/105 103% Jan. |105 Jan. || N. ¥. Ohio, & & 4 7..1937|A & O} 10643b./106% Jan. 1071s Jan. 
$4 con.,4g..1989|5 & J) .--0----)....0... 000 |eneeseee- oe | NY: Lack. & W.— ist, “1921 J & J)"138 b./13819 Jan. 133% Jan 
Owe. Burl. & Q—Con.7s.1903/J & J) 115% (1154 Jan. |115% Jan. || Construction, 5a........1923|F & Al*119 a.) od. ee |enneeeee ene 
Debenture, 5s......... o-- 913 /M & K'.106: 106 Jan. |107%9 Jan. || N.Y. N. H. & H.—Con. deb. tte. A & O| 148 b./145°° Jan. 148 Jan 
Convertible 5s..... wir2.-1903|/M & 87110 b.110%Jan. |/112 Jan. || N.Y¥.Ont. & W.—Ref. 4s, ¢.1992|M & 8| 100 978 Jan. 100 Jan 
ver Division 4s...... 2\F & A°102%48./101%4 Jan. |101%Jan. || Consol, 1st, 5s, g.....02.1939|J & D) 107'sb./107%9 Jan. 103% Jan. 
Nebraska Extension, 48.1927|M & N| — 9819 Jan. |100 Jan || N.Y. Sush Wletred, be, x. 1937|\J & J} 107 (103 Jan. |103 Jan 
an. & 8t. Jos.—Cons.68.1911/M & 8) 12 |12248 Jan. [122149 Jan | , tS Settee 1pa0\F & A} 9249 | 37 Jan. | 94 Jan. 
Chic. & E. Ill.—ist,s. & 60.1907) J &D) 1ié %,, 116% Jan. |116% Jan. |! Midiand of N. J., 68, g...1910|A & O} 120%b./120 Jan. 121 Jan. 
Conse. €g...... cece oe: |A & 0) 129 b.129 Jan. /130 Jan. || Nor.& W. Ry.—1st, cons.,4g."96/A & O, 79% | 79 Jan. | 80 Jan. 
consol., iat Bar1937 IM&N.105 101% Jan. |10519 Jan. || No. Pacifio—1st, coup. 6g.1921|J & J) 117 b/\116 Jan. 11 _%Jan 
Ohicago & Erie.—ist, 5g..1982/M & N"112 b.112 Jan. \i12%sJan. | Prior lien, ry. & Lg. 4, g.1997; 9-J | 9678 | 95 | 97, Jan 
Chic. pol. @0.—100.5¢-.1987 13 @& J) 105%) 105 Jan. igs Jan. General lien 3 g..... Q—-F | 62% | 60% = |. 62% Jan. 
Oh. Ind. & L.—Ret., g.,58.1947\J & J| 84 Db. 83 Jan. | 83% Jan. || No. Pacific Ter J & J) 105 b.104 Jan. 107 Jan 
ic. Mil.& 8t. P.—Con.78.1905|J & J, 139%2b./138 Jan. |140% Jan. || Ohio & Miss.—Con.a.f., 78.1898|J & J) -...--.-|.......0--+ loxasion beans 
st, Southwest Div., 68..1909\J & J) il8%4b. 118% Jan. |119% Jan. Okio Southern—1et, 68.2192 113 &D) 91 a) 80 Jan. | 83 Jan, 
Lst, So. Minn. Div.,68..1910)J @& J),110%D./118% Jan. |119%9Jan. || General mortgage, »4g..1921.M&N) 15 11 Jan. |15 Jan 
1st,Ch.& Pac. W.Div.58..1921\J & J|,116/0b./115% Jan. |117 Jan. | Oregonim r. Co.— st6g..1910)4 & D107 = /¢103%Jan. t107 Jan 
Chic. & Mo. Riv. Div,,58..1926\J & J) 11412b.'114% Jan. |114% Jan. | Conso vs 939\A & O}1 60 +4619 Jan. 160'2 Jan. 
Face. & Miza..Div 56...1921) J & J),114%b./114%9 Jan. |114%9 Jan. Ore R &itay Go Go.—ist, 6g. "90915 & J) 114% |11233 Jan. |114' Jan. 
| ag DR-naeee-e-eee-1914\J & J\114%2b.114 Jan. 114% Jan. || BR. & Nav. consol.,4g.1946|J & D| 9512 | 9333 Jan. | 951g Jan. 
Gen. Soe dae carieah--— 1989\J & J} 105 = (10433 Jan [105 Jan. || Oreg. Sh. @ -1st, 6s, g..1922|F & A*125 b.1124 Jan. (12519 Jan. 
Mil. & Nor.—ist,con.,68.1913|J & D).122 bd.) oo... |e eee nee 1st, con. Se 6 Londine ekeule 946\J & J) 99% | 9514 Jan. | 9922 Jan. 
Ohic. & N. W.—Consol., 78.1915) Q—F |"145 8.14419 Jan. 145 “Jan. || Non-cumul. inc. A, 5s. 1940 Sept.| 66% | 583 Jan. | 67 Jan. 
5 12 eo 1902\J & D| 116%sb. 11613 Jan. [116% Jan. || Penn. Co.--4¥gg,cuap.....1921,J & J) 113 b.1113 Jan. |113 Jan. 
Wsinking fund, 68.........2926|A & O).116%b.116%g Jan. (11749 Jan | | Peo. awe —6.g.1920|J & Jit 99 b.)..... weeeeee [oeeeree pian 
g fund, 5s.........1929|A & O/'111 b.111%4 Jan. [111% Jan. || Evans. Division,6 g.....1920|M& Sit 96 a)... 1... |oencccce-cee 
Sinking fund, deben..58.1953|M & N/ 117 b.117% Jan. |117% Jan. || 2d mortage,5 g......... 01926) M & Nj... 00). enee-enee | -ennne anne - 
25-year 58...1909|M & N) | ee ores Pitts Sh. & L. K., lst, 5 ¢. -1940|4 & VU) 10742 (106% Jan. |1077, Jan. 
Ex ik iieseeroenee ee oes Leaaeennipesen Pittsburg & Western—4 1917|\J & J) 79'8 | 77) Jan. | 79's Jan. 
WML. La, 6 W-. ‘Ist, 6g. 1921|M & 3 136 b 13649 Jan. 1137 Jan Reading Co.—Gen., g. 48 . 1997|J & J} 83% | 8319 Jan. | 844 Jan. 
Exten. & im eons 1920) & A\~117 d., iesidudiadens Ditinaladane i Rio Gr. Vestern—is j4g..1939|J & J) 83% | 81%Jan.| 8t Jan. 
Ohic. E.l.& Pac. bs.s0up. 1917/3 & J) 131 Db.)............ a a ! St. Jo. & Gr Iel.—2-3-48..1947|\J & J) 7l | 70 Jan. |_72 Jan. 
Peay oe 5e...1934\J & J) 105% (1051s Jan. |1057@ Jan. || Bt. L. &S8an Fr.—6g, Ol. B.190¢ |M & N| 115 b.1115 ) Jan. |11544 Jan. 
ear debenture, 58...192) [M & 8 10748 106% Jan. |1074gJan. || General mortgage, 6 g..1931|)J & J| 116%8b./11619 Jan. |117%4 Jan. 
omese M. & 0.—68...1930\3 & D} 137_ b./13536Jan. |137 Jan. || General, 5¢.......... 193)|/J & J} 1039b./103%4 Jan. |104 Jan. 
Chie. Ter. Transfer. he. SS |,,827%8 | 837% Jan. | 86 Jan. || Railro: Pe ra & J} 7444.) 74 Jan. | 75 Jan. 
- Lor. & Wheel.—5s...1933|A & O|"102 b./10219 Jan. |10219 Jan. | St 1. & 80 —lst, 48, g.1989|M&N) 729 | 72 Jan. | 73 Jan. 
©. 0. C.& 1.—Consoi.7¢ --. 391413 & D) 134 b.135 Jan. (137 Jan. 24, 48, g., income........1989|/J & J|* 30 a.) 273g Jan. | 27% Jan 
General, covsol., 6 g.... 1934/5 & J) ---.----|.....--.-000 lcimasacashens sg parE. 68. 190M & N)121 b./121% Jan. [122 Jan 
O.0.C&8t.L.—st.LDiv.,4s. pingtd 96 b.| 96% Jan. | 97 Jan | 1st consol., ey 3\J & J*129 2/128 Jan. |12812 Jan. 
Peoria & Eastern, 4s. 0\A & 0) 77*4a.| 76 Jan. | 76 Jan. J & J} 107% (106 Jan. |10 12 Jan, 
Gold. Val ari se §--388 3\M & 8/122 b.121%9 Jan. |123% Jan. || Montana epee s o-5 his & D) 96'9b.| 319 Jan. | 97 Jan. 
.—Con., 2.1931 M& 8} 77 +74 Jan. (1779 Jan. bay y poe 3\J & J| 62 593g Jan. | 62% Jan. 
og genre J &D) 54 b. 54 Jan. | 54 Jan. || Bo. Goi, etola|M N| 96% | 95 Jan. | 96% Jan. 
Denv.a His r.— let, 78,g.1900|M & N| 108%b.|.- |e. | Bo: Pad fo, arin oe g.-.1909-10|\J & J| 103% (100% Jan. |103% Jan. 
Dus iron bes on eoageee & | 91% | 89% Jan. 9134 Jan. || 80. P Cal.—6 1908-1. "' EL. Bf eae es ceecone 
& Iron by 3 “ist, 5s. -1937/4 & O) enncccns 106 jan 104% Jan. || Isteonsol.,gold, §g.....1937|/M& N) 95 b.| 9219 Jan. | 9549 Jan. 
fy & Atl—e....1987\0 & J). (105 Jun. || So. Pacitio,N. M.—6g.....1911|3 & J| 106's [10519 Jan. [10612 Jan. 
—ist,con.g.58.’95\J & 3)*1i5igb. 115% = \117. Jan. || Southern—1et cons. -1994\J & J} 92% | 921g Jan. | 92% Jan 
Bret ~~ ees 1996|\J & J} 90% | 90% Jan. | 9153 Jan. || E. Tenn. reorg, lien 4-58.1934|M& 8} 96 b.| 96 Jan. | 96 Jan. 
snesoquecs 1996/3 & J) 70% | 701g Jan. | 717% Jan. E.T. V. &G.—ist,7 g....1900|J & J| 106%b./106'g Jan. 106% Jan. 
“Ue Book —Iat, oon., 7 -1920\M & 8/*145 b..146° Jan. 146 Jan. || 5 fone: 204 -nneel 95t M& N/ 110% /110% Jan. 110% Jan. 
» oonsel., 6.1935|A & O| | Saree licatidinnsiind | Georgia Pac. let 77192, J & J) 121 a@./118%9Jan. |1184s Jan. 
ri Wea Cie 4-6 « 1921/5 & D) 73 | | 70% Jan "73% Jan. || Kmnoxv.d& Ohio let6s,g..1925|J & J| 117 D.|...0..... 22+ |enceeene-s 
Gel. Basen ae &P.D.16 5e\M & N) 93 92 Ja 93% Jan. || Bioh. &Danv. con. 6s,g..191 |J & J*122 b.122 Jan. 122 jan. 
Gen. Tic,deb. 58,¢...1922 2\J & D\*100%sb. 100% Jan. (100% Jan West.No.Carlstoon.68,g1914\J & J/ 11573 |112%Jan. 11619 Jan. 
Hove. & T. Cent. gen. 4s,¢.192|A & O| 79% | 78%Jan. | 80 Jan. || Standard Ro T.,let.6¢.1946\F & A| 57 57 Jan. | 61% Jan 
Weomrslipesslee tac g-1senlh 20 |"200 talon oes oo “Biraingiam Dt Div, 6g- A917 & J) 85 bl Bian: | 8s Jam 
g } . Dilbassedmicons RET v.,6g... .| 84 Jan > Jan, 
Int.4Great Nor. —1st,68,g 1919\M & ST setetieieithdl 121% Jan. |123%4 Jan. | Texas & a AR 2000|\J & LD) 100%g | 9733 Jan. |100% Jan. 
a." eiesainnpemennies 1909|M& 8} 85 | 85 Jan. | 86 Jan. || g- March) 31% | 23 Jan. | 32 Jan. 
wa Central —iet,5¢_--.1938)J & D| 100 99 Jan. 100 Jan. Toledo& OnioCent. 6g..1935|\J & J| 1039 /102'9 Jan. |103'9 Jan. 
an.C.P.&G.—let & col.g.58’23\A & O|* 78 b.| 78% Jan. | 80% Jan. | Tol, St. L. & seen L916\J & Dit 90 a.|{88 Jan. |t90 Jan 
inge Co. Elev.—let,5g..1925\J & J”* 50 a. 46 Janu. | 50 Jan. || Union Pi -189s8/J & J ........ 03 Jan. (103 Jan. 
Gas.—ist, 58,g...1919| Q—F | 104%a.103 Jan. 104%Jan. || Ext sinking fand, 8... ~221899|M & 5/1123 b.4113%Jan. $124 12Jan. 
© Erie & West.—5g....1937\J & J) 11349b. 115% Jan. 114% Jan. || Oollat. tr. 6s, g. notes...1902/F & A|*} 46492. i343 Jan. '[46'e Jan. 
L, Bhore.—Con,cp. 1st,76.1900\3 & J| 109 b. 107% Jan. |109 Jan. || Purchase mouey corts...... 2 pete «| 1199 (111% Jan. tie Jan 
Consol. coup., 7e.-20-1908/4 & D) 119%4b.119 Jan. |119% Jan. || Pee-Dea. V.,6g.1899|M & N| ........ a 
Gold, S4g6......2.2002002200. 1997|\J & D) 106% 1.4% Jan. 106% Jan. || lst consol. -ceeseoeel 919M & Nit 96 l¢8il9 ‘Jan. laaege “jan. 
Leb. Val.Ter.—ist, cu., 58.1941/A & O*1ll |. am ot ben a Gal 000.,6%.1939 J & Dt 5749 |f44!gJan. 15719 Jan. 
Lex. Av. & Pav Fa. beg 1993 M & 8122 b. 121i Jan. (1234 Jan. | U, 8. Leather—8. ¥.dev.6g.1913 M & N*116 a.|114% Jan. |115 Jan. 
Long Island.—1st con. Dg. 1931 Q—J | 118 1174 Jan. 118 Jan. | Virginia Mid.—Gen.M., 58.1936/M & N! 104 |103'g Jan. 104 Jan. 
Genera) mortgage, 4g...1938 J & D 87 wb. 854 Jan. | 86 Jan. || Wabash—let, Sg. oe --ee0e 1939 M ds N 108% 11077 Jan. 10319 Jan. 
Louis. & Nash.—Cons.76..1898/A & O| 1027%%b. 10214 Jan. 103 Jan. || 24mo page, Me ete oF & Al BL 80'g Jan. | 8249 Jan. 
B.O.& Mobile, let,6g...1930 J & J*120 b. 120% Jan. |120% Jan. Woes lst, 5g. 1937\4 & J 10518 1105 Jan. 1049 Jan. { 
felipe cnctageennl nevlieaesid | hp mala 34 &O, 494 43 Jan. | 4949 Jan. 
Sant S--—-— ewee--19805 & D)117'eb.117 Jan. 147" 2 Juan. | WorUn Ter 6s..1938 5 & J 110'2b.| 109 Jan. |111 Jan. 
__Unitied.4e. sannn- 19405 & J) 86 859 Jan. 314 Jan, | Wise. ent. Oo. lat 52,@...1937/S & Jt 45 l$2434g Jan. |t4749 Jan. ! 





Nore.—“"b” i indicates vrice bid; 








“a” p! 


rice asked; the range is made up fro: n sales, “latest price this week. tTrust receipts. {62'9% prin. pd. 


NEW YORK STOCK EXCHANGE PRICES— Continued),—INAOTIVE SERED JAE, 1 21. 























BEKUU KIT Lie. Bia | Ask. BEOURITLES. Bid. | Ask. 
(Bait, & Ohio— 1st, 6s, Park B.1919| 112 |...... 

Railroad Bonds. 58, g0ld ae paren seaahid 876) ---2e 
son tet Eechange Prices.) Oe ie Se gga toos)| °98 | 
Lape te §, guar. 21988) -ncons| --coce Monon. River, let, £6.58. 1919 cceges| covce 
sip. trust se. Ocent’l Ohio Reo .— .193 60 | cop 
ser. A. Se CE 1002 es ae ly Ol. fe Mid. Let, i59 MEET scooadl anal 

ve. ee impeg oe iose “es: B.& 0.8. W.' lot, eae 1900) 68" | oe 

& Viewy. tate he 94 “io & Miea.-1a6 oom. 40. 1947)*104 


















































| 
| SEOU BITIES. | Bid. | Ask. 

Ohio & M.—21 consol, 76. ..1911 

Springfield Div. lat 7s....- i 
neral 5s. pecossasoapscogcoes 

Brooklyn Eleva a ny “1918 
& B.B.—1at, 5 

vy SN Walsh g 238 

Bull Be Pitta -K& Plot, 1 

ret yf eh lat, 22 

hen: Sttektstae 943 

Buf. & Susqueh.—lst, és. ©1918} .cccce! -covee- 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—JAN. ‘21. 











































SECURITIES, | Bid, | Ask. SECURITIES, Bid. SEOURITIES. Bid. | Ask, 
.—1 st, 58.1906) 107191081 | Erie—/ on. )— | Nort. & W.—Imp. & Ext., 68..1934/*11949 120% 
Out. Burl. Cod. Rap, & No. et, 58..1934 4th extended, 5s.. o201920|*11719) ..-200|| Col.Conn.&Ter..1st,gu. .56.1922| ...00|---o00 
inn. & St. L. wi 7s, gu..1927 Siu extended, 48, 1928 : ly proeeet once. &N E. Slsthgn g.48. 1089 ae 
1920 st, con., &., sanes| -a0ees| r —1st, 5s, g.... ig ccoece 
Yagi Bee chatted genet BLS] HR nn cee Se cae aseas ABST) 5 BO 
© Bank... . g.58.1937 1 . W.—Mortg. 6s mana! a uis.—1s . 
om. ae. & _ oo fofterson—Lat, gu. g 58 .. 1909] 1053s] ....0» Oregon Short Line— 
~~ ref. income, g., 58 ....1945} 42 | 43 Onal & RR.—6e.. VOZZ| cena) -oee.|| Otah & North.—1st, 7s......1908| 117 |...000 
ba, pref. income, g., 58 ..---1945| -..-..| 15 || Dank a tmpt 1st 68. CUP OY.1913| -. 000) wanes pil nan otpeneeninrens 1926| 100 |....00 
d, ° eof. income.g., ees 1945} °6 |.e00c|| N.Y. &Grnow'd L.—Gu.g.58.1946| --+.0.| ---«e|| Non-cum. ine. B. ‘and col. trast..| 44%) 45% 
be Oe Nor. Div., 18t, g., 58.1946] ‘86 |.-....|| @vans, & T.H.—ist, cons., 60,1982 114 {117 ||Penn-P.C.C. “ye Ca. g.4 4's0A1940 1114g/112%9 
Mobile Div., 18t, 8, 58---s«- 1946) *94 at, coneral, @., 58 ...s0c---.1942| 77 |-se00e|| Do Series B 1942| 1114/1124 
Cent. of N. J. ” Cony, deb., 68-1908) -..200|-scece|| At. Vernon i ntaidonnke 21923) --cn0e | enone Do fo Series C 1942] --.... cocces 
Qent. Pacific— Jal, Co, Br. 1st, g., 58...... « 1930) .-0nae|-coees Do do Sutes B, 48,1945) 10219)...... 
gpeyer& Co.ctfs, A BC D ..1899| 101 103 ||Evans. & Indian.—lst, cons..1926| .--...|--..00|| P.O.&8.,-18t,6.,78 ....0.--.-1900 107 1a] -onnne 
Pn 58, Beries E.....00 -cen0e 1898) ----o | --20e0 Flint & P. Mara.—Mort., 68...1920/ 115 4/116 Pitts. Ft. W. W. a bist, conn -1912 *140 coonne 
fan Joaauin Br., 6 1900] 103” | wee || Usb, COM. FOIE, SO roecer.cone.1980] 90 | .nccc || 94, 78 veccec-cecccsecces...1913|190 |---one 
Mort. gold 58.. 1939} -ccse-| - e-ee.||_ Pt, Huron Div.—l1st, 58 ....1938} 85 |. 8d, 78..cccc-200-cces cone 912| 137 |140% 
Land grant, 5s, 201900} «-n0e. |----0- a, Con & Pen.—Ist g. 58....1918| -«000-| ---00 Oh.St.L.&P. Pc Ist,con, sig) “1932 118 | ..cccs 
fal. & O. Div., Oxt., g.58---1918| --c0s0]-- 27.1)" Ist, Le we EXE Bos BBencnee.-0- 1980} | ie |oneeee Olev. & P.—Cons., 8. B.1908) ccs] -ccoss 
West. Pacific—Bonds, 68....1899| 10119/104 1st con. g., 58 ........ ~1943/ “91 | .--<- Gen. 4198, g. iy SUES acseanniel 942) -ccwer| -socee 
No. Railway (Ca'.)—18t, 68. Ped ecnses| + coeee|| Ft. W. & Rio "Gr.—Ist, g., 3-48.1928)* .....| 60 Do do Series B 1942) -«s0e. | ---«00 
BOSOOE OBincs..cacsvccsens (98 | --nnae Gal B-@E. of 1882, 1st, 5s... -1913 133% 2! at L. V.&T, H.—1st,6s., , 78. 1897 Pee one 
paoeees t. £., 68. tt 30 |..e0e ||Ga. & Ala., lst, pref., g. 58...194 guar. cokaunids “ conse 
| yer ah iB 6s. 1936| ...... “*"*. Ga. Car. & Nor.—Lst, 0, 58,£,1929| ----0.|-c00e|| Gd. R&I Ext.—1st,4igs,td.g.1941| --00ee| sconce 
Ones. & O.—Pur. M. fund, 68.1898 *...«.|102 || Dlinois So baat g-, 48...1951/ 109 |...06 Alleg. Val.—Gen., gu., 43, .1942| ---.00|--s000 
Oraig Valley—lst, g., 5s....1940| 98 |100 lst, gold, | alte tata eA A 21951) --<00}-secee||_ N.&Cin.Bdg., gen. £.4198,g.1945 | -c0n-| -oonne 
Warm Spr. Val., Ist, g. 58..1941) ...... ——  # #« cththeieeeeeeaceten *1952| 103 |......||/Penn.RR. —Ist real. est. g. 43.1923 eaygzat| cote 
Eliz. L.& Big Sandy—G. 58.1902) 10244103 2-10 z. YY eer Ee ee Cle.& Mar’ta—1st.gu.g.4193, 1935 |"108 1g) .....6 
Ohicago & Alton—8. F., 6s. ...1903 tt coece ° Site Dives 3 cooce mT *99 | .cccce | yy ee a eg ee cocese| -coone 
_ .1900}*1 cones iddle Div.— 5B. .nc0re sseces| conn v. g—l1st,gu.g.4s.’ 
a ae. = River—Lst, 76.1 00 een ae sane |Peorta & Jay Union—1st, 6s. 1921 1 
oks, & Chic.—2d, 78. 1898), ses. |--so2* Gold, 58, coupon ..........1951/*122 | ...s00/| 2d mortg., 4igs..... nae-seee 
px Ls Sacha. is. f., 68.1912|“101 14) .-.... Memp. Div., stg. 48..... 1951] -.....| ---2-|| Pitts. Cleve. & Toi. —Lst, 68...1922 
Qhic Barl. & Nor. mat, 88201926 * cose 10 ||Ind. Dec. & W.—1st, g., 58....1935|*104 |104%9||Pitte. & L. Er.—2d g. 5s, “A” 1928 
Ohic, Burling. & Q.—58, 8. f..1901| ----«-|-e--0-||Ind. [ls, & Iowa. —Ist, g, 40. 1 vases |-seee || Pitts. Mo. K. & Y.—ist 68.....1932 
Iowa Div.—Sink. fund, 58..1919| 109 |...... ae aa eglinarteesinatge, Semone Henan |Pitts. Painsy. & F.—1st, 58...1916 
Sink: .2 fund, 48......- ~ 1919] 1024/1034, | Int. & G. N’n. —3d, 48, Z...- ~*1921 4549} 50 || Pitts. Shen. &L.E. —1steon.58.1943 
Plain, 48.....-- ees ee 1921| *97 |...... Kings Co.-F.EL.,18t,5,2. ea. 1929 : Pitts. & West.—M. 5a, g.1891-1941 
Chicago & Iowa Div.—5s...1905| 97 | «-«.- Lake Erie & West.—2d g.,5 5s. 1941 | Pitts. Y’gst’n&A.—l1st, 58,con.1927 
Ole. & Indiana Coal—1st 58.1936/"101 |......|/ North’n Ohio—1st, gu. g. 58.1945 Rio Grande 80.—l1st, g., 3-48.1940 
Gai. Mil. & 8t. P.—1st,88,P.D.1898| 1¢3%g| ...... L. 8. & M.8o0u.—B.&E. New 7. me \8t. L. A. & T. H.—Term. 58..1914 
2d, 7 3-108, P 189 Det. M. & T.—1st, 7s......-. Bellev. & Car.—1st, 6s. .....1923 
1st, 78, $ Z. Lake Shore—Div. bonds, 7s. 1899 St. Louis S0.—1st, gd. g. 48.1931 
dig B: Cin-& 8.—1st,gu.L.8.M.8.7301 do 2d income.5s.1931 
He abet sal ect tGeh tga one snes fas 158 
' ion, 8...1908 ahon’g Coa .—1st, 58. -—1st g. 48.... y 
ist’ 1 & D. he a 19 LehighV.,N.¥.—ist gu. g.4398.1940 St. L. & 8. F.—2d 6s, ¢., ol 1906 
BOG, HI At Whig TO -ccnneaces -..1910 Lehigh V’ Qoal--1st 58,gu.g.1933 2d, 68, g., Class C ........ =221906 
og A et 1910 Lehigh & N.Y.—1st, ga. g. 48.1945 1st, wy Be GB. cascccss 1987 
7 ElmiraC.&N.,1st.g.letpf.9s.1914 Ft. 8. & . Bg. —1st, 68...1910 
Kansas Midland—1st, g.,48.1937 


Qhicago & Pacific Diy., 68..1910} 
Mineral Point Div. 5s. vasee01910)*1 
O. & L. Sup. Div., 58........ 1921 
Fargo & South., 6s, Assu...1924' 
{nc, conv. sink. ’tund, 58....1916 
Dakota & Gt. South., 58....1916 
Mil, & Nor. main line—6s...1910 
C 1c. &Norw.—30-year deb. 58.1921 
Escanaba & L. 8. 1st, 68....1901 
Des M. & Minn.—1st, 78....1907 
Iowa Midland—Iist, 88 19 
QOhic, & Milwaukee—1st, 7s. ree 
Win, & &8t. P.—2d, 78........ 
Mil, & Mad.—1st, 6s.. 
Ott. O. F. & St. P,—1laf, 5 
Borthern [1l.—1st. 58.......19 109 
Mil. L. 8.&W. a deb.,58.1907) ..--. 
Mich. Div., 1st, 68.........1924/*133 
Ashland Division—1st, 68 1925) *133 
Oh. R.1.&P—D.M.&F.D. 1st 48.1905 
Ast, 3498... ...cccccceccecase . 
Extension, 48...........- 19 e 
Keokuk & Des M.—ist, 5s.. “1938 *107 


St. Paul &8. O.—1st, 68..... 19 
hic. = Ww. > —Ilst, 8. f., 6s. 12 
GOR, Boe OB. coccccccoacsccce «- 1932 
Ohio. & Wace: iaich. be. 1921 
Olin Ham. a5-~Uen. 6. wee 78.1905 

$4, gol gold, tit 





0. toe it. L.—Gen., g. 48..1993)* 
Cairo fivision | ee 
5 emg SOLD v.—1at,g. ‘48. 1940 


a &M.Div.—l1st,g.48.1991) *88 
I, 8t. L. & O.—18t,g.,48.1936 

pe ¥ 68... an rscosceel 920) 
Oln.Ban.&Cl.—Con. ee) ise 
indiana B. & W.—l1st 78.1900 
Ohio Ind.&W.—1stpref. on — 
Peor. & East.—Income 48 ..1990|*...... 
OQ, Col. Cin. & Ind. “_ 708.1899 105 
Consol. a fund res 


d, let, g., 68, asstd.. 
Tr. otfs. ., CON., 48,20 ass tpaioaol* _perenns 
7 los. & W.— 


pcungensens anne ~ 02221907 
oy a. m, Bla N.Y. —Ilst, 78.1906) 125 
orris & Essex—lst, 7s 1 





BORER, F0 cascccccencce 
7a of 1871..... peso 1901/*112 
lst, con., guar., 78 rte “141 
Warren ~3d, 78 qseunnn 900/*108 
D.&H.Can.—Pa. Div. coup, 7s. 1917 "143 
Albany & Susq —1st, gu.,78.1906/*124 
let, cons., gnar., 68...... ~1906/*117 
Rers. & Sar. let, soup., 7s.1921/"144 
Deny, Traw way—Cons, 68, g. 1910] ....0 
wy Ry —let,cu. g.68,1911) ...... 


&R.G.—Lup g.,58...1928) *86 
Des Motnes Un. v4 —1st, g.58.1917| *95 


Det.M. & M.—L. g. 48,8er,A.1911/ ...... 
Dot. & Mack. 4s lien, 48,g..1995) ..... 
0 _ a Sie 995) ...a0e 


Brio— lst, ext. g. 4s.. 
2d extended, 5s ............191 
8d, axtended., 4'9s..... _....1923/*112% 








essen 








Guar., gold, 5s. -eel 914 
Litohf. Car.& West.—1st 6s. g. "1916 
Little Rock & M.—1st, 5s «..1937 
Long Island—1st, 7s 189 

Ferry, lst, g 
Gold 4s --193 
N.Y. & Bway I 1 —I1st, g. 58.1927 
2d mortg., 1NG.....-c0.-.06 1927 
-Y.B.&M, B. ie 55 »£.1935 
Brooki’n&Montauk—Ist, 68. ey 
Bt, 5B . ccccccccccccccce« eco 
No. Shore Br.—1st con.5 3,8. 1932 
Louis. Evans.& 8t. L.—Con.58.1939 
Louis. & Nash.—Cecil. Br. 78..1907 
E. H, & Nash.—lst 6s, g....1919 
Pensacoia Division, 68......1920 
St. Louis Division, 1st, 6s...1921 
_ < See acconsneleee 
Nashv. & Decatur—1st, 78..1900 
A, f.,68.—8. & N. Ala. ... -=+-1910 
50-year 58, £.,.. ...cce--sece 
Pens. & At.— = ist, 68, gol: i7"1921 
— bye By & cocccvceeel 931 
L& M.&M.—1st,g., figs1945 
von Fon &8.—1st, gu., 58.1937 
80.& No.Ala., con. gu. g., 58.1936 
Kentucky Central—ds, ---1987 
L. & u.C.& L.—g. 448.1931 
Lou. &Jett. Bdge Co.—Gu.g,48.1945 
Louisville Ry—1st, con.,g.,58.1930 
Mexican Cent. Consol.—4s, g.1911 
lst, cons. income 3s, g......1939 
2d cons. income 3s, g ......1939 
Mexican Internat. —Lst, g. 48,1942 
Mexican National—1st, g., 68.1927 
2d, income, 68, “A’’......... 7 
2d, income, 68, “ B”’...,....1917 
Michigan Central—6s.....- es 9 
Coupon, 58.....00-..000- conan 
Mo Oth. canccanasec o-22-1940 
Bat.U. &Streis. Ist 308 . 
Minn. & tt. L.—1st, 0 8 ‘ 
Iowa Extension, 1st, 7s. 











cook 

Mo.K.& Tex.—1st, oxt., | 5a, @.1944 
Mo.K.&T.of =. 1[st,gu.5a. 6.1988 
Kansas City & P., 1st, 4s,¢..1990 
Dal. & Waco—Ilst, 5s, <u..,.1940 
Miissourt —< ust 58...1917 
1st coll., 58, €.......++.. 1920 
Mobile & “Onin nist ext., 1927 
St. L. & Cairo—4s, guar.....1931 
Nash. Ohat. & St. L.—2d, 68..1901 
N. O, & No. E.—Pr.1., K; 68. 1915 
N. Y. Contral.—Deb. g. 48....1905 
N. J. Juno—Guar., Ist, 48...1986 
Beech Oreek—\1st, gold, 48..1936 
Oaw. & Rome—2d, 58, g.,gu.1915 
Utica & Bl. Riv.—4s, ¢., gu.1922 
N. Y. & Put.—\st, e., 4a. gu.1993 
N.Y. & Northern—1st, 5s,g.1927 

N.Y. N. H. & ti.—1Lst, row, 48.1905 
Housatonico—Oons, gold 58,.1937 
N. Hav’n & Derby, Cons,58,1918 
W. Y¥. Susq. & West.—2c, 4498. 1937 
Terminal, lat, &. 58 ........1943 
Wilk.& EKast.—1Lst,gtd.,g.538.1942 

Northern Pacitio— 

-8t.Paul & N. P.—Gen., 68..1923 
Norfolk & South’n—\Ist, 58,¢.1941 
Norfolk & West.—General, 63.1931 








New River lat 49 ........... 1982 
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8t. Paul City Ry, con. 58, &.. -1937 
Gold 56, €QQP ..ccc- coco ¥3 


Bt. Paul & Duluth—1st,$37771931 |° 


2d mortgage 58 
Bt. Paul Minn & M.—2d M 

Minneap. Union—lst 6s8.. 

Mont. 


1917 
, 68.1909 
--1922 
— —Iist, guar., 68..1937 
lst 7] eee 1937 
East. ote oa div. lst 58.1908 
Wi'p ar&SiouxF, —1st, g,58.1938 
San Fran. & N. P.—1st, z., 58.1919 
Sav. Fl. &West. —1st, con. g.68.1934 
|Seaboard & Roanoke—1st, 53.1926 
Seat.L.8. &East. ,18t6s,a8st. palg3.l 
Southern Pacitic Co.— 
Gal. Har. &San Ant.—1st,6s.1910 
2d mort., 78.. 


Hous. & Tex. Cc. ‘Waco&N. 7s. 1903 s 
7 


Cons. &- 68 (int. pewceas kA SE 
Morgan’s La. & T. ry 6s... 
168, Ti. .cosecesecee ooo l 91 
Oregon & Califor. ist, “5a, £.1927 
Texas & New Orleans1st.73.1905 

Savine Division, lst, 63...1912 

Consol, 58, £...00..2002---.1943 

Southern—Ala. Cent., lst 63.1918 

Atl. & Ohar. —Income, 6a...1900 
a & Green.—lst, 5-63.1916 

. Tena. V. & Ga.—Divis.58 1930 





93 
Gen., 5s, guar., stamped .1936 
Wash.0.&\ —lst our.gu, 48.1924 
43.1936 


Sunbury & Lewis.—1st, g., 

n of 8t. L.—Ilst, 4498.1939 
. 58...00-20.1894-1944 
r.Term.,g.538,zu,.1930 
Terre Haute Elec. Ry—g., oie 








2 
1920/"111 





102 | .«cose 
125 | ..s0c0 
110 /|110% 
105 10 





81 82 |\Tex. & Pac., E. D.—1at, g. 
32 | 73 ||Third Avenue (N.¥).—ist = 1937 
*80 | ....0.|/T.4&0.0.—Kan.& M., Mort. 48,1990 
65 |......|/Tol. Peo. & West.—Ist, &., 48.4917 
65 |...222||Ulster & Del.—1st, oon.,6.,58. 1928 
*114 |.....,//Union Elev., Chic.—Lst, g. 53.1945 
85 weaes|, UL. Pad.—6s,tr. reo. ox mat.¢.1896 
104 |/777""|| 6s. tr. rec. ex mat. coup....1897 
RE! ccae|| 63, tr. FOO. OX mat. coup....1893 
1037) ...06 6s, tr. reo. @X mab. coup.... 1899 
105 |......|| Collateral ‘Trust, 6s.........1908)"1 
Ca RR || Collateral Prust, 58. ........1907 
pa «| weces!)| Kansas Pacitio~let 6s, ¢...1895 
epeace | seeees } lst, 6a, merrtt) Pritt eet 896 
weer een a) SB OS YS eee 
te, Pana Atoh, Col. & Pavo.—1s6, 63,..1905 
"1464 1 U. P. Lin. & Vol.—1Last,g., 5a. 1918 
sqnaei [<0 waa | Wabash—Debenture, Ser. A..1939 
i eee Debdenture, Series B........1939 
“Oe f.ccce m Det. & Chic, Ext. lst, 58, ¢ .1940 ae 101 
*109 19) ..ccce! &t. L.K.C.&N.—8t. C0, Bdge6és, 1908 <<98 
97 97 'g|| Weat N.Y.& Pa.—Income 5s8..1943 LI %| 12% 
Weat. Va. O. & Pitts.—1st, 68.191! aaa} <engee 
i eee Wheel. &L, E.— 1st. 5s, gold...1926/ ...... jLOL's 
BOGAs .ccane Wheeling Div., lst, 58, ¢...1928] *8U%g ....« 
"124\g/......|| Extonaion & Imp, g., 5s..... ey epee 
PEED t.ncode Wis. Cent, income 5a.........1937 coae! . 3 





* No prive friday; these are the latest quotations made this week, 
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investment en 
- a 1897-98. | 1896-97. | 1897-98. | 1896-97. 
a! 
a y irond t Wi tows Central. 24 wk Jan.| 28,780 28,008) 58.814 32 02 
¢ nN e gence. Jack ee a ‘December of 4,291 4,268 39,547) 44145 
— ___ | Kanswhagitich od wk Jan.| -8:736| 10:51} 72ereog| 282-280 
K. -C.F.S8cott &M.)istwk Jan. | 76,920| 64,115 renal 19,554 
RAILROAD EARNINGS. K.C.Mem.&Biristwksan.| 28,710) 24,003) x710 34°09 
i : ---|D ber.| 39,26: 362'55 4,06 
The following table shows the gross earnings of every | Kan.City & Om. listwk Jan. 3168 wert aro 297,141 
STEAM railroad from which regular weekly or monthly returns | > .O. Pitts, & G. .|2d wk Jan.| 68,526) 21,682 116,371 44°330 
can be obtained. The first two columns of figures give the Kan.C. Sub, Belt 2d wk gen.) S153) =5788) 15,7834) 11,019 
gross earnings for the latest week or month, and the last two | L. Erie & West. /2d wk Jan.) 65'5e2| sae, mt 6,275 
columns the earnings for the period from January 1 to and | Lehigh & Hud-./December 36,603) 32'019|  387’oen| ay 
including such latest week or month. —— ee \Novemb'r. 2 »160,747|2,074,051 catianer 90,851 
The returns of the street railways are brought together sep- Lex’gtonds Kast. — — sees el, oe neecaie, 
ar «'«:y on a subsequent page. LongIsland RR.'December.| 282,832 243797 4, 148° are! o 278,250 
| Long Is, System | December an 251,036| 4,500, eel S 938,240 
| Latest Gross Earnings. | Jan. 1 to Latest Date. Los Ang. Term.| December. | 7,384) 4.832 93 é- | 4 »308,135 
Roabs. mo esate Louis.Ev.@8t.L. 2d wkJan.| 271375) 225288 50.781) 83,379 
| Weekor Mo Mo| 1897-98. | 1896-97. | 1897-08. | 1896-07, | Lou. H. &st.L. l2dwkJan.) | 7,679| | 7,374| se aoe | 42878 
Louisv.@Nashy.|2d wk Jan.| 407,215) 377,645 87900] 73°’oee 
; = 7 « - # Maconé Birm..|Decen ber.| 6, 01| 5,423] 6710791 ‘G1’eaa 
Adirondack. .... Novemb'r 14,372] 13,483; 184,636) 178,315 | Manistique ...../December-| 4,640) 5,925 110:: 4 Satnee 
Ala. Gt, South..2d wkJan. 39,621) 32,117 76,836 59°598 | Memphis&Chas.|1stwk Jan.) 29,977| 20,309] »360) 116,564 
‘is. Midland... Novemb’r.| 57.837| 61,744. 625,923 583,107 | tMexioan Cent,.|2a wk Jan.| 243,381| 234,744 asoree;| 4307302 
Ala. N. O.Tex.& Pac. Junc Mexican Inter’!.|Septem) r.| 242.188) 214,844 2 Soe 551 448,622 
NOn.& NE. dthwkDec. 52,000 45,100. 1,324,152 1,324,901 | tMex. National. |2d wk Jan.| 112,457} 92,367 299,747) 2,110,013 
aia, & Vicksb. 4thwkDec. 33,000 261900 °623°685 608°573 | Mex. Northern.|Novemb'r.| 39, 036] 36.~97/ 216,119) 176,582 
Vioks.Sh.&P 4thwkDec. 35,000 29,100! 560,613 _ 575,903 | [Mexican R’way/Wk. Jan. 1| 79'000| een @ 22!177) | 662,008 
Allegheny Val.. Novemb’r. 236,016 176,997) 2,324,947 2,142'287 | Mexican 80...../4thwkDec.| 15,660) 16,5 87) tarraes| 3875609 
Ann Arbor...... 2dwkJan. 29,424 21,191 62,803 42,353 | Minneap.&St.L. 2d wk Jan.| 31.124) 33 va 67 7All! 549,316 
Ark. Midland... Novemb'r. 18,280 8,169 108,800, 84,06) | M.St.P.d8.8t.M.|2d wk San'| 72'908| a72aol liane 
Atoh.T. & 8.Fe.e Novemb’r. 3,889. 246 3, 187,485 31,250,710 28,035,2/2 | Mo. Kan. & Tex./2d wk Jan.| 245,264! 221'371| + areas 
Atlanta & Char. Septemb’r., 143,490 149; 902 1, 721 3, 081 1,110,070 | Mo.Pae. élronM |2d wk Jan.| 493, "000! 397'0u% Sra A 15 
Atl. Knox.& No. December. 21/924, °290;623 "281/025 | Central Br’oh./2a wk Jan.| _25.000| — 18,00 "46,000) 
Atlanta & W. P. Novemb’r. 523015 507,564 479,216 | | Total........ zd wk Jan.| 518,00| 415,000]  § Sa’oo | 
Atlan. & Danv.. 2d wk Jan. 9,455 21/2 42 n+: 737 | Mobile& Birm.. |1stwk Jan. 9, ool 6.111 = 
Austin & N’ west Novemb’r. 28,265! 160,064 245.930 | Mobile & Oh1o../December.| 400,600) 367/132) 4,012°2° 7 
Balt. & Ohio.... December. 2, $12,544 2 ,177,805 26,008,278 24,935,973 | Mont.& Mex. Gli|Novemb’ a 123'763| 99/911! 1 285 543 
Bal. & O. Sou’w. 2d wk Jan, 112,061! 246.481) 222,110 | Nash.Ch.@St. L. |December | 458,379] 433,899] 5.4 ye 
Bath & Ham’nds October... 10,374 29,200 29'466 | Nel. & Ft. Sh’p’a|October... 13, 114) 7,718 5,460,929 
Bir. & Atlantic. December. 2,232 24,999 23°765 Nevada Central. October. 47305) 37498| “saree 
Bransw’k&West Novem)’r. 49,752 529,26 553-118 | N.Y.C. & H. R..| December. |3,674,59 2|3,63 33,310) 29,737 
Buffalo © Sun. 2d wk Jan. 56,551 124,696, 113,101 | N ¥.Ont.@ W.. ‘lod wk Jan.’ 67.640\" 03 tg Sco hme Ce 
uffalo usg.. December. 47:236| 626,899 540/295 | N.Y¥.Su > ; se oN »711) 09,73 
Barc. Rap. & N. istwk Jan. ba'sas| 69108!  54’os2 | Norfolk ow. Novemb'r- | 290,001) 310,654) 2,096,279 2,067,753 
Oanadian weific 2d wk Jan. 325,000 805,000! 645,000 | Northes’n(Gq.).|October . ‘ v "os 8 . 295 ty ~ +4 —= 74 
Oar. Midland... December. 4,088, 59,278, 54,449 | North’n Centrai|Novemb’r.| 615,187| 551,897 Se] acen nee 
Oent. of Georgia 2d wk Jan. 112'402) 230/073, 215°475 | North’n Pacific [2d wk Jan.| 313,334) 233.806 6,148,263) 5,766,482 
Central of N. J. Novemb’r. |1,154,651/1,148,621/11,635,16- 11,634,355 | Ohio River...... zd wk Jan.| | 14,587| | 15,372 Oo2'20, 435,023 
Central Pacific Novemb’r. |1, ’399, 5951 "069, 448 13, 031, "653/11 ‘508, 340 | Ohio Riv.& Chas December. 16,772 16,060 1 4 ) . rye 
Oharilest’/n&Sav. Novemb’r. 40,960 41,930 548,177! *508,157 Ohio Riv. & L.E.| December. 2°64 2,055 8 840) 184,579 
Ohes. & Ohio... 2d wk Jan.| 239,803, 218/919} 442,780| 405,769 | OhioSouthern../December.| 78,606] 42,387| 711,312) 701,228 
Cito. Bur & id Novemu'r 3, 803,298 |2 823.310 36, 413, 710|31,221,403 Om.Kan. C.&E.|;thwkDee.| 21,458} 16,956] _ 702 tg wohess 
. & Eas -|2 an. ts) 9,117 6,190) regon Imp. Co.|Octobe 319,103 ‘ on) ane o 
Chic. Gt West's 2d wk Jan.| 79,824 79,050 159886} 141 1039 Geek ER diton isd ok tan) canteeel weacnaal  aaneee mn 
. Ind. -.2dwkJan.| 49,430, 43,032! 100,01 3077 | Oreg. Sh. Line..|Novemb’r. re * 5 228 Ron 52,606 
Ohio. Mil. & 8t.P. 2d wk Jan. 540,574| 455,873| 1,044,700] 980.077 Pacitio Mail..... ten py Pr Hy 5,438,526/ 5,105,882 
ute. fo — 2. ovemb’r. eras 1/2, 2,478, BBs 30,798 1960) 29,7 30,715 | Nm, tgs Novemb’r. |5,819,924/5,246,424 3s, Guster 56. ra v7 
— pcember | j 70,4 833,300! eorla Dec. &Ev. 166 1G 51: ve, 
owe & F .; |December. jl, 5181 LOL, 237, +135 16,842,898/15 aon gis Potersburg....-. Secor asi7ee 42/346 on 508938 
SF's Novemb’r. 71, 751,464) 7,925 447 7,496,236 | Phila. & Erie....|Novemb’r.| 496,! ;, ; rte 
Ohic.Ter.Tr.RR. 2d wk Jan | 21,648 25, 193 44/25 5| e id > emb’r.| 496,!64) 476,596) 4,255,057 4,161,177 
2 an.| 2 50,386 | Phila, & Read. ..|Novemb’ 24,717 ¢ { 
Ohio. & W. Mich. 2d wkJan.| 25,873, 22/266) 49,32 41906 | Coal & Ir.Co remb’r.|1,924,717/2,003.801|19,365,836)19 (295,127 
Choc. Ok.& Gulf 3d wk Dee.| 20,875) 15,939! 1,207;196| 1 030; 1906 Tot. both Go's Spear, rete 776 2,030,039 )20.423,54120,966,722 
Cin.G. aPorts’ tb December. | 5,254 r~ —* teehcensete . h. Read. & N.E |Novemb’r. 4 Et 4 033,840 39,789,381 40,261,849 
Cin. N.O. & T.P. December.| 340,544, 304,082 3,659, ii3| 3,371,656 | Phil. Wilm. & B.|Novemb’r. Ce: BN 
Glev.Can. &8o..\lstwkJan.| 11,444 8,765 11,144,” 8°705 | Pitts.C.C.@S8t.1 nad 7 750 672,259 8, 197,246] 8,205,918 
@i.Cin.Ch.4&8t.l Istwk Jun.) 251,417) 243,559 2517417 7} 243°959 | Pitts. Lisb.&W’n romney oo ee 1 eee yf 
Peo. & East’n. December | 166,169) 150,521) 1,750,071] 1,703,544 | Pitte.Bes.&L../December.| 75.59 n'358 io ‘994 
Ei4.2 ee 24 wk Jan.| By Re 58,370| ° 37,773 | Pitteb.& Wes’n |2d wk Jan. 23,603 237485 ret ore a70 
---| December +516, 140,952) 1,748,729) 1, Pitts. Cl.& Tol |2 an. e "108 mB Ones poy tp 
Sor eevea‘ici Hoccmicr | 28sast| 2ogso| Asvgay| Riatos;| Bea Pary 4 we fun| gate] Mage) Seas) Hig 
L ee ‘ae | eeeewaen St onsesee Total . 2d w . "24 4 "4 ot 
GolSand'y & Hlistwkdan| 129720; ‘i3;588| ia’%7a0| ‘Za'b0d| Pitt Youns.d A |Decemper’| 143°150|  Sc'se2| 1,408'7571 1,30z10n 
Golase & Lake... December.| 1,600, 1,600) -23,095| 19,591 | Rich.Fr’ksb é&r Noveub'r.| +99;260} 48999] "643-400 eaz'4ed 
qezetel Bl... .-.0. Novempb’r. | 1,233 465 12,404| 9/745 | Rich. & Petersb |Novemb’r. 25.49 2 < ‘ agra 2 pre 
Samp ra Valley Novemb'r.| 69.538) 60,734! 757,329) 258'002 | Rio Grande Jet |Novemb'r.| 97°459 prt 309,179| 313,402 
Peay, Rio Gr 2d wk Jan.| 150,000) 112,200! 298,400) 215,400] RioGr. south’n |2d wk Jan. 9.156} | 793) i7'208| il aoe 
M. & Kan.C (istwk Jan.| 3,158 2,801 3,188 2’8u1 | Kio Gr’de West |zd wx nog 5, ; 7,209 11,344 
Des.M.N.&W.. December | 37,329 2/662) 430/480, 442;2\- | Stdos.@Gr. 1. [2d wk Jan| 20/000 eB 
Det. G.Rap. mee Wi. 2dwkJan| 23,108| 20,248 44'849| 36778 SE, ee Waeen., 20, 17,.00| 43,000 38,000 
De : ve , ’ 36,77 38t.L. Ch.& St. P | December. 33.000 25,500 30< 2: 
it. & Lima No. 2d wk Jan. | eee 19,906) REAPS 8t.L.Ken’et&S8o | December 5,931] 6,580! 6 1-3 = 
Det.@ Mackinac Novew)’r.| 33,939, 20,003) 434,6 $76,853 | St.L.&San Fran |2d wk Jan.) 117,634) 104,167 Zaoel seks 
Duluth & ir. R. October...| 235,811) 130,¥31) 2,463, 103 1,920,193 | St.L. Southwest |zd wk J: "| 30010: 104,167; 212,693) 189,539 
DuluthS.8.aAt. lstwk Jan.| 24,235) 20,301 24,235 20,301 | 8t. Paul & Dui. |Decer i ag 06,10u 92,000 201,800 174 4u0 
BiginJol.ésKact. December.) 129,924) 82,850) 1,202,941| | 1.278113 | San Ant. & A.P |Novewb'r.| 2us4i3| 233.004 Lseiv4si| 1399815 
Cenaceecccces Novemb’r 56,020 7% > i ~~endhbear led o? 7. . rye 
Bareka Springs. Nov: mb’r [7995 - awa * o74 7808 38s-7: mattth 1 sive Pree & Ph See! oO373 aes) "805,66 4 744,692 
Bvans.@ind’ pile 24 wk Jan. 4, 78 rs rth 4 9,940 3'877 | Sav. Fla.&Weat. — aoh’ans 00828 joneeaee ca so 
Bvanev.deT. 11. 2d wk Jau| 23,368 20,760 aaess| _3a'55n | Ghec.throv.Ato.athukDee.| “aa'neal -axoa8] ''Baabarl 'sia’oae 
Flint & Eo hdare, Novemb'r.| 624,940) 632,775) 6,686,991| 6,700.874 | Sil.Sprs.O. &G.'Novemb'r. 13,668 o's03| 175'487| 174,090 
ow Sy 9 24 wk Jan. 55,769 46,826 101,550} ©7,557 | Silverton -seeees December. 5°500 Sy tt _— we —- 
aie & Eee. lstwk Dee .| ag, 008 3y, 23) 2 2,212,381! 1,975, 51 Sioux C. & Nor.|Novemb’r.| 30,637] 21,232| 253,622) 205,562 
8 —_ it 2d wk Jan. 9,831 “6, 712 1,803,715 a 10.87% cH 8 | Bo. 'Peoitie Cos | ences — — 806 27,786 
. & Att. U. December. 840 5 7 ee ™ 
Georgia RR.-...2d wk Jan.) 33,191 3.880 62011; 62, iat Gol Bee 5.Aivoveub’r.| 600,972) 507,100) 4,010,808) 4,669,188 
Georgina Ala. |2dwkJan| 24460, ioeee| 47°544| S010] Morgun’sLacl.\Novemb'r,| 50s3e3| Gisiz4l| 4,492 O11] 831,891 
Ga. Oar’la & No. Novemb’r. 33,706 43,489 815,237| 771148 Nver sna line — 505,583 613,241 4,492 777 4,696,896 
G00. 80.4 Fin. Deceuber.| 79:672| 36'239| 873:861| gat'so5] Tex.&N.OrL.|Novemb'r.| 103,467] 190°671| 1,301271 259.483 
@r.Rap.&lnd.|2d wkJan | 35,115; 29,513) 68,617/ 57,075] Atl. Prop’tes pte AR RB ae 671) 1,301,271) 1,237,385 
Cin. RK, & Ft.W./2d wk Jan. 6.B05| 6.724 Tapesl ia’cae| Pasiie eemulneve nb’r.|1,164,275 1,411,464/11.119.312 11 872,952 
Treverse City |20 wk Jan.! 917) 50 51 L 66a 957 Total y nN vem yr. |3 "302 107 2,682,970/31,648.783)/29 118,917 
Mus. G. R, & 1.2 wk Jan. 2,372) 1,280 4,874 3,214 So. Pac tO ‘ aovemte. 4,896 8314 503, 802/46,077 811)44,321, 843 
Tot all imes!2d wk Jan. 45,262| 981023 887199 _ 74169] Bo.Pac.otariz |Novembr. '960.421| "793.185 9 358.096) 9 082,00 
@r.Tr'nk Syst’ 2d wkJan. 463,393 86,272 874,278 728°472 Su. Pac.ofN M No . we ~ a 235,233! 214634 Py see 860 2,060,799 
Ohic. & Gr. Tr. dthwkDec. 103,703| 103,600 3,083,327| 3,150,9 Northern Ry... |Novemb’r 105,862| 106 =41) 1,205,799) 1,041,808 
Det.Gr.H.&M. d4thwk Dec. 31,623 34,196 "988-785 958 1: Southern KB: mn 2a wk J: “ 210,932) 190,71 7} 2,083,981) 2 031 007 
Gina ‘Staak dthwkDec, 4,384) 3,632 123,604| 127108 | Spok.F'ls Nor. [October ...| 949,521 944,089 ae 350, 995 
@ree 1North'a ec.) 3,147) 5,084) 111,500 83,829 | StonyCl. &O.Mt|Novemp’r. | 1,092 1,331 Ke 38 ‘562 
. M. - December. 1,529,266/1,273,469 --|! an. 454) +78 45 , 
Fo S.Fie.o- [Pocember itgeaeen are cesineeers teazi ete | Reese ereete lea cuion| 1ekpes| 24zagy suns) 575750 
MontanaCent.|December. 198,439) 166,281 2/085, "726| 1;926,488 Tol.&OhioCent. od wk aan gi’510 ert! ee 5 a8 
Tot. system. December. 1,881,184/1,577.3 90 207747,424 19°¢32,002 | Tol, P. & Weet, listwkJan.| 19% = prt MEST 
MB’mntsK.0. December. ” 14,636] ” 10,031, 132714’ 97°31" | ToLSt- L-& K.-C |2a wk Jan. 19,440, 16.318 tooo! 758177 
o& Ohio 0. December. 7400} “6128 5 z:105 Crake | pene I. o an. 37,924 37,424 72,823| 75,17 
Tun. . December. 3,300 526 2 , a - 
Mous.& Tex.Cen Novemb’r. 430'500 400'388| 3 309°71 717 3, 342179 Aon Coe e -.| Novemb’r. |1,696,410 1,388,337}15,003,829) 13,206,098 
Diinois Central! December. 12555393) t 20965 16 124728500121 700201 | Ach-JO-ews|Novemb’r.| 48,661) 1,143] 470,657) 301,464 
Ind.Dec.& West. Novemb'r.  36,017/ 36,591) ===.) Oent.Branch '|24 wk Jan.| 25,000 18, 6,000} 29,000 
ind. Ill & Iowa Novemb'r., 62,526) 58,761, 687.599| 682,089 | Cen.Br.&L'dL|Nove vr.| 109,62 $91] 1,029:854| _ 697,171 
ee see.) fake S278) _ ness fosoi2 | Grd tual “s|Novombr. [1,0ee;968 1,501'910]17,009;200] 15,087,533 
tinteroe. Wk. Jan. 1) 53,900 41,310 2,851°310 2,321,678 | Un.P.Den.& G.. 4thwkDec, " 87,304 ° 64,611 3.547.585! 3,101.710 710 
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Latest Gross Earnings. | Jan 1 to Latest Date. 
ROADS. 2 OE RY gene REE ies AER io ores 

Week or Mo| 1897-98. | 1896-97. | 1897-98. 1896-97. 

8 $ $ $ 
Wabash......--- 2awkJan., 228,571; 197,046 433,830 871,550 
Waco & Northw.|Novemb’r. 24,295 32,236 207,024 242,498 
W. Jersey &3ea’e/Novemb’r. 147,463 145,902) 2,387,366) 2,402,102 
W.V.Cen &Pitts December.| 98,306 93,387 1,137,553) 1,162,612 | 

WestVa.& Pitts.| October... | 36,285 35,16 329,859 326,826 
Western of Ala.|Novemb’r.| 50,234 539,370 532,151 
West. N.Y. & Pa.'2d wk Jan.| 57,800 108,900 102,600 
Wheel. & L. Erie 2d wk Jan.) 29,653 55,716 36,376 
Wisconsin Oent.|/2d wk Jan.| 8,835 160,394 124,315 
Wrightsv.&Ten. Novemb’r.| 9,158 8,289 80,6638 84,750 
York Southern.’ Novemb’r.' 6,08 5,718 64,395 63,286 





* Figures given do notinelude Oregon Ry. & Nay., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. @ These tigures include results on leased lines. 

b Includes earnings from ferries, 6te., not given separately. { Mexi- 
can currency. ¢ Includes only half of lines in which Union Pacific has 
a half interest. d Includes operations of the Chic. Burlington & North- 
ern in botn years. § Covers results of lines directly operated east of 
Pittsburg. a ! 3 

+ Chesapeake Ohio & So’western included, beginning with July, Ohio 
Valley, beginning with August, and Chicago & Texas beginning Octo- 
ber, but each road for this year only. 

e Figures from July 1 include results on A. T. & 8. Fe, Gulf Col. & 
8. Fe, 8. Fe Pacitic (old Atlantic & Pacific) and So. Cal. Ry. Results 
on Sonora Ry. ani New Mexico & Arizona Ry., formerly included, are 
excluded after July 1. 


Latest Gross Earaiags by Weeks —The latest weekly earn- | 


ings in the foregoing are separately summed up as follows: 

For the second week of January our preliminary statement 
covers 66 roads, and shows 15°93 per cent increase in the 
aggregate over the same week last year. 





| Decrease. 
























2d week of January. 1898 1897 Increase. 
—-— — - | ee eee ey Sees 
3 $ | ? | Dal 
Alavema Gt. Southern... 39,621 $8.387) 7,504) samc snes 
Ann Arbor ........ .«.-.- 29,424 21,141) 8,23 | “ 
Atianuc & Danville...... 10,751 9,455) 1,296) 
Balt. & Onto Southwest. - 122,012 112,061) 9,951} 
Buttaio Roch. & Fittsb’s¢ 69,57 56,551) 13,922) 
Canadian Pacific....-.... 404,000} 325,000) 79,000) 
Central of Georgi...... ° Lti4.404 112,402) 7.0 92) 
Chesapeake & Ohio...... 239,803 218,419 20,384 
Ohicaco & East. Lilinois. 80,553 79.117 1,436 
Chic. Great Western..... 79,824) 79,05 77: 
Chic. Ind’plis & 4t.L. . 49,420) 43,032 6,398 
Chicago Milw. & St. Pau) 540,574) 455,873 84,701 
Chic. Term. Transfer. ... 22,697) sl wre 
Chicago & W. Michigan.. 25,873 22,266 3,607 
Dlev. Lorain & Wheel’g.. 31,327 21,240 10,087 
Denver & Rio Grande... 150,000; = 112,200 37,800 
Det. G1. Rapids & West. 23,108) 20,24% 2,860 
Evansv. & [ndianapolis.. 4,798) 4,449 344 
Evansv. & Terre Haute.. 23.368) 20,76 2,60-~ 
Flint & Pere Marquette . 55.763) 46,826 8,943 
=~ Worth & Rio Gr...... Bd elas 3,119 
OPZID. ..00-c0e +00 ° 3,19 3,925 cece 
Georgia & Alabama...... 24,460 19,662 4,798 ‘thin 
@rand Rapids & Indiana 35,118 29.513 5,605 ondeceas 
Cincinnati R. & Ft. W.. 6,355, 6,724 Dae’ . senkwnes 
Traverse City.....c0.--. 917 50¢€ 411 wuabestin 
éonnee ae. & Ind .| 2,372 1,230 1,092 snesenas 
kT ee ° 
Onioago &GPd Trans (| 463,393, 386,272} 77,121|  ........ 
. Gr. Hav. w. 
International & Gt. No.. 75,5728 67,578 8,000 
Kowa Ventral. ...02 -..4- 29,7386 28,006 1,730 
Kanawha & Michizan.... 9,756 10,151 éeg0. 
Kan. City Pittsb. & Gulf 68,526 21,682 46,844 
Kan. City Sub, Belt ...../ 8,153 5,733 2,370 thle atte 
Lake Erie & Western..... 65,502 62,731 2,331 eanesses 
Lonisv. Evansv. & St. L. 27,375 22,283 5,087 Sabie eee 
Louisvilie Hend.& St. L.. 7,679 7,374 cor oo 
Louisville & Nashville... 407,215 377,045 29,570 badd ine 
Mexican Central.. ....... 243,381 234,744 5 
Mexican National ....... 112,457 92,367 
Minneapolis & St. Louis. 31,124 32,052 
Minn, St. P. & Ste. 8S. M.. 72,398 47,240 
M». Kansas & T°xas..... 245,264 221,471 3, 
Mo. —.o a Mt.. a yt 397,000 ay ) eeueceee 
Central Branch ..... - 25,000 18,000 7.00 emme-ene 
N. Y. Ootario & Western 67,640 63,559) 4,081 
Norfolk & Western....... 219,761 237,394 eseesece 
a | aa =o 233,806) 79,5238 
ae 14,58 15,372 eee -ce 
Oregon RR. & Nav....... 102,639 74,045 23,644 
Peoria Dec. & Evansy... 16,698 16.513! 185 
Pittsburg & Westeru..... 41,241 35,589 5,652 
R.o Grande Southern.... 9,156 5,793) 3,363 
X10 Grande Western..... 51,500 33,850 15,65 »| 
Bt. Joseph & Gd. Island. 20,00 17,700) 2,300 
St. Louis & San Fran ...! 117,634 104,165 13,406 
8t. Louis South western.. 106,100 92,600 13,5 'O0 
caentze Ratiweg..... ee venees 362,99 seese) 
| aaa 68,7 435 21,267 
Toledo & Ohio Central... 31510 138 tod besypi 
Tol. 8t. L. & Kan, City. 37,924 37,424 500 
Wabash..........000.--.06/ 228,571, 197,046] 31,525 
Western N. Y. & Penn... 57,800 53,200 4,60.) 
Wheeling & Lake Erie... 29,653 20,523) 9,130 
Wisconsin Central....... 88,835 63,825] 25,010 
Total (66 roads) .......| 6,726,078) 5,302,030) 953,736) 
Net increase (15°93 p. oc.) iad cine cece cee) 923.998 cacti 





For the first week of January our final statement covers 
80 roads, and shows 18-28 per cent increase in the aggregate 
over the same week last year. 





let week of January. 





1898. 1897. | Increase. | Decrease. 





| 8 8 $ $ 
Previously rep’d (65 r’ds), 6,099,474 5,163,189 odkssol 11,245 
11,444 8,765 2,679 


Gieve. Canton & South’n. | é ‘16 Die sadeei: 
; fandusky & Hook’s.| 14,729 12,582 2,147; cece «eee 

- oines & Kan. City..| 3,148 2,80 387 oseecece 
Georgian snore & Ati..| 24,235) 20,301 B.934| 2c. -20e 
*eorgia& Alabama.. _.' 23/084 20,948 2,53 iebaknes 
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lst week of January. 

















1898 1897. Increase. _ Decrease. 
$ b $ $ 
Grand Trunk. .......... 2 
Chic. & Grand Trunk 410,885 342,200 68,685 wet acl 
Det. Gd. H. & M...... § ; 
Kan. City &t.8. & Mem.. 76,920 64,115 oe) 
Kan. C. Mem. & Birm.... 28,710 24,095 
| Kansas City & Omaha... 5,163 4.925 
Kookuk & Wastarn....... 7.72 6,275 
Memovhis & Charleston . 29,977 20,39 
Texas Central ....... ... 7,454 5,790 
foledo Peoria & West’n.. 19,440 16,213 
Total (80 soads) ....... 6,762,436, 5,717,108, 1,056,573 11,245 
Net increuse (18°28 p.c.). ee ar 1,945,328 oS 





Net Karaings Woathly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements, The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns ar: published from week to week, as soon asissued, but 
for tbe convenience of our readers all the roads making re- 
turns ate brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
2Uth of the month. 

The returns of the 
under a s2parate head 


street railwzys we give by themselves 
at the extreme end of these tabulations 


| —see puge 180. 








——Gross Earnings.—~ ——-Nel Earnings.-—~ 






1897. 1896. 1897. 1396. 
Roads. $ $ 8 $ 
Adirondack .... .....Nov. 14,373 13,483 2,703 2,438 
Jan. 1 to Nov. 30..... 184,633 173,815 55,217 55,962 
AlabamaGt.Southa.Nov. 177,215 154,286 81,748 70,901 
Jaa. 1 to Nov. 30..... 1,474,349 1,375273 133,480 332,069 
July 1 to Nov. 30. ... 727,852 694,246 268,336 257,476 
Alabama Midland....Nev. 57,837 61,744 3,540 18,487 
Jan. 1 to Nov. 30..... 625,923 58 3,107 105,604 90,769 
July 1 to Nov. 30.... 230,635 278,972 55,304 53,316 
Allegheny Valley....Nov. 236,016 176,997 104,631 53,821 
Jan. 1 to Nouv. 30. ... 2,324,947 2,142,237 932,133 759,536 
Ann AFDOPr..... ..<... Nov. 119,645 96,330 43,497 sihaienaiies 
Jau. 1 to Nov. 30..... 1,190,033 1,056,603 390,062 hed Shirase 
Arkansas Midland...Nov. 18,280 3,169 11,541 3,066 
Jan. 1 to Nov. 3v..... 103,800 84,059 21,320 10,145 
Atch. Top &S.Fe.b..*Nov. 3,339,246 3,187,885 {1,373,653 11,031,635 
Jan. 1 to Nov. 30. ...31,250,710 23,055,252 7,380,45) 7,755,499 
July 1 to Nov. 30.....16,816,651 14,445,020 15,113,009 14,372,695 
Atl. Knoxv. & No....Nov. 28,092 22,765 5,956 5,423 
Jan. i to Nov. 30.... 263,431 259,273 65,325 39,904 
Atlanta & W. Point..Nov. 54,054 52,615 25,290 25,364 
Janu. 1 to Nov. 30. ... 507,564 479,216 204,033 185,833 
July 1 to Nov. 30..... 243531 233,199 106,616 93 
Atlantic & Danv’e.a..Nov. 50,693 50,062 16,086 11,891 
Jan. 1 to Nov. 30..... 49 ),699 493,748 130,401 116,995 
July 1 to Nov. 30..... 230,455 231,495 65,077 58,408 
Austin & Northw’n..Noy. 19,406 23,235 6,860 13,433 
Jan. 1 to Nov. 30..... 160,064 245.930 35,630 85,976 
Baltimore &Onh1o.b..Noy. 2,251,712 2,133,216 604,180 478,302 
Jan. 1 to Nov. 350.....23,695,7 34 22,753,168 5,334,005 5,508,914 
July 1 to Nov. 30..... 11,626,964 11,335,547 3,198,159 2,834,430 
Balt.& Ohio Southw..Nov. 534,763 495,620 153,190 141,207 
Jan. 1 to Nov. 30, ... 5,850,509 5,633,326 1,789,224 1,751,621 
July 1 to Nov. 30..... 2,332,535 2,625,732 931L,93L 337,005 
Bath & Hammonds...Oct. 10,590 0,374 8,533 8,328 
Jan. 1 to Oct. 31..... 29,200 29,465 12,391 12,951 
July 1 to Oot. 3L..... 19,019 19,075 11,932 11,776 
Birm. & Atlantic.b..Nov. 4,170 2,505 2,039 852 
Jan. 1 to Nov. 30..... 2,476 21,533 5,339 2,048 
July 1 to Nov. 30..... 12,057 11,126 4,241 3,659 
Bost. Rev. B. & Lynn— 
Oct. 1 to Dec. 31..... 54,293 51,301 10,022 7,237 
Jan. 1 to Dac. 31..... 277,230 245,016 82,526 52,614 
Branswick & West...Nov. 50,188 49,752 13,094 17,744 
Jan. 1 to Nov. 30..... 529,236 593,118 182,429 191,998 
July 1 to Nov. 30..... 255,430 253,402 96,723 96,981 
Bui, Roch. & Pitts. b..Nov. 322,100 301,838 125,133 106,085 
Jan. 1 to Nov. 30..... 3,165,235 3,082,100 1,040,684 1,007,017 
July 1 to Nov. 30. ... 1,613,043 1,534,649 596,139 526,921 
| Buffalo & Susqueh.a. Dac, 55,183 47,236 19,210 24,123 
» Jan. 1 tu De>. 3L..... 626,399 549,295 291,457 251,669 
July 1 to Dee, 31..... 355,390 309,739 166,991 170,708 
Burl. Ced. R. & No.a. Nov. 127,374 333,727 126,762 88,342 
Jan. 1 to Nov. 30..... 3,920,783 4,067,598 1,137,626 1,019,178 
Canadian Pacitic.a..Nov. 2,540,451 1,934,684 1,189,733 862,148 
Jan. 1 to Nov, 30.....21,726,792 18,755,726 9,250,321 7,133,150 
Carolina Midland..... Dec. 5,046 4,038 1,811 1,075 
Oant. of Georgia.a...Nov. 604,279 519,475 277,183 215,442 
Jan. 1 to Nov. 3u..... 4,344,095 4,767,542 1,655,031 1,509,617 
July 1 to Nov. 30..... 2,463,560 2,344,431 953,390 860,938 
Cent. of N. Jersey.a.Nov. 1,154,651 1,148,621 495,602 501,157 
Jan. 1 to Nov. 30.....11,635,185 11,634,355 4,512,853 4,366,150 
Central Pacitic.b....Nov. 1,399,595 1,969,448 628,573 416,552 
Jan, 1 to Nov. 3U.....13,031,053 11,503,340 5,581,314 4,419,839 
Chzr. & Savannah. ..Nov. 40,950 41,930 4,552 9,072 
Jan. 1 to Nov. 3)..... 548,177 508,157 146,994 119,183 
July 1 to Nov. 30..... 193,546 184,203 22,007 26,383 
Ones. & Ohio.a......Nov. 1,007,505 875,036 331,346 297,157 
jan. 1 to Nov. 30.....10,259,616 9,356,376 3,211,394 3,037,287 
an July 1 to Nov. 3V..... 4,909,964 4,339,712 1,060,647 1,505,327 
Onis. Burl. &Quin.b.§ Nov. 3,803,298 2,823,310 1,470,389 1,140,600 
Jan. 1 to Nov. 3U..... 36,413,710 31,221,403 14,575,442 11,659,812 
July 1 to Noy. 30.. ..19,471,863 15,629,285 8,299,745 6,692,730 
Chisago Gt. West’n..Nov. | 474,147 319,848 139,182 J 52,520 
July 1 to Nov. 30..... 2,398,094 1,973,526 798,158 533,220 
Chis, Ind. & Louis....Oet. 325,109 257,057 133,369 8,191 
July 1 to Oct. 3L..... 1,247,051 1,912,208 469,036 323,402 


Ohio. M, & St. P.a...Nov. 3,323,446 2,734,520 1,470,416 1,255,629 
-veiJan. 1 to Nov. 30.....2 4,361,631 28,781,509 11,402,921 10,646,293 

uly 1 to Nov. 30.....15,613 198 14,167,405 6,275,571 5,543,868 
Chie. Peo. & 8t. L...Sept. 68,216 68,141 21,731 14,760 
mp July 1 to Sept. 30.... 190,970 213,952 62,274 61,041 
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(Vou, LXVI, 





~— Gross Earnings. - 
1 


1897. 
Roads, on 
Chico. Term. Trausf..Nov. 528 
July 1 to Nov. 30..... 312 
Ohic. & West Mich... Nov. aaa 7336 
Jan. 1 to Nov. 30..... 1,515,653 
Choctaw Okla. &G..Nov. 169,130 
Jan. 1 to Nov. 30..... 1,140,206 
Oin.N.Orl.& Tex.P.a.Dec. 340,544 
Jan. 1 to Dee, 31..... 3,659,112 
July 1 to Dee. 31. . 1,939,876 
Cleve. Canton & 80 . Nov. 66,138 
Jan. 1 to Nov. 30..... 599,199 
July 1 to Nov. 30...... 287,898 


Olev.Cin. C.&8t.L.a..Nov. 1,209 
Jan. 1 to Nov. 30... 





July 1 to Nov. 30..... 6,095,822 
Peoria & East’n.a..Nov. 148,448 
Jan. 1 to Nov. 30..... 1,583,902 
July 1 to Nov. 30..... 736,178 
Cley. Lor. & Wheel...Nov. 149,064 
Jan. 1 to Nov. 30. ... 1,239,355 
July 1 to Noy. 30..... 632,698 
Colorado Midland. ..Oct. 177,277 
Jan. 1 to Oct. 3L..... 1,450,328 
July 1 to Oct. 31..... 655,186 
Columb. & Red Mt...July 6,341 
Jano. 1 to July 31..... 71,836 
Col. Sand. & Hock’g. Nov. 97,411 
ee 1,233 
Jan. lto “Nov. 30. cose 2,404 
Ouamberland Valley ..Nov. 69,538 
Jan. 1 to Nov. 30..... 757,329 
Den. & R.Grande.b..Nov. 808,165 
Jan. 1 to Nov. 30..... 6,890,203 
July 1 to Nov. 30..... 3,714,549 
Des Moines & K. C...Oct. 16,352 
Jan. 1 to Oot. 31..... 134,668 
Des Moines No. & W. Nov. 39,404 
Jan. 1 to Nov. 30...... 393,151 
Det. Gd. Rap.& W.a. Nov. 120,173 
Jan. 1 to Nov. 30..... 1,193,540 
Detroit & Mack’e.a..Nov. 33,989 
Jan. 1 to Nov. 3”..... 434.617 
July 1 to Nov. 30..... 170,328 
Elgin ~sY- * E.a..Nov. 101,340 
Jan. 1 to Nov. 30..... 1,072,617 

Jul ; 1 to Nov. 30.. 507,870 
eee Sev. 2,956,020 


Jan. 1 to Nov. 


July 1 to Nov. 30.. 


479 
«12,523,509 i! 07; 013 


129, 261 
1,518,595 
116,920 
983,036 


1,721, *269 
56,154 
651,331 
nen 904 
9,842 


5,434,974 
114,394 
1,553,022 
632,856 
86,053 
1,201,228 
510,644 





6,670,810 
3,201,894 
10,878 
96.843 
36,332 
409/592 
93,433 
1,032,475 
20,003 
376,853 
118,451 
94,481 
1,195,253 
536.274 
2,874,327 


30. 206 30, _ 777 ry none 314 


Eureka Springs. sas..MOV. 5. 552 4,674 
Jan. 1 to Nov. 30..... 56,888 55,671 
Flint & Pere Marg.a.Nov. 247.22 183,225 
Jan. 1 to Nov. 30..... 2,532, 333 2,362,952 
Ft. W. & Deny. City..Nov. 178,752 134,724 
Jan. 1 to Nov. 30..... 1,163,627 910,782 
Ft. Worth & Rio Gr. .Oct 60,681 38,607 
Gadsden & Att. Un.. Dec. 840 865 
Jan. 1 to Dee. 31..... 8,636 10,604 
Georgia.a........ «--NOV. 167,697 162,337 
Jan. 1 to Nov. 3U..... 1,450,836 1,410,031 
July 1 to Nov. 30..... 723,675 714,742 
Georgia &Alab’a.a..Nov. 114,208 89,392 
Jan. 1 to Nov. 30..... 1,009.4 = 781,886 
July 1 to Nov. 30..... 512,74 438,655 
Ga. South. & Fla.a..Nov. onan 714,650 
Jan. 1 to Nov. 30..... 794,189 805,614 
July 1 to Nov.30..... 387,263 380,375 
Gd. Rapids & Ind. ..Nov. 225,146 166,954 
Jan. 1 to Nov. 30..... 2,319,992 2,271,547 
@r. Trunk of Canada.Nov. 1,832,635 1,612,509 
Jan. 1 to Nov. 30.....17,521,897 16,925,718 
July 1 to Nov. 30..... 9,139,222 8,615,304 
Ohic.& Gr.Trunk..Nov. 249,253 249,545 
Jan. 1 to Noy. 30..... 2,791,336 2,859,436 
July 1 to Nov. 20..... 1,352,662 1,262,683 
Det. Gr. H. & Mil. .Nov. 88,840 76,352 
Jan. 1 to Nov. 30..... 34,921 875,213 
July 1 to Nov. 30. ... 479, {003 443,312 
@alf & Chicago.b....Nov. 8,475 6,490 
Jan. 1 to Nov. 30..... 44,680 42,732 
Hoosac Tun. & Wil. ..Nov. 4,684 3,218 
Houston & hing ong Nov. 430,500 409,368 
Jan. 1 to Nov. 30..... 3,309,717 3,342,179 
July 1 to Nov. 39.... . 1,802,487 1,834,571 
IiinoisCentral.a.t..Nov. 2,563,709 1,869,566 
Jan. 1 to Nov. 30.....22,168,006 19,686,775 
July 1 to Nov. 30.....11,509,057 9,312,727 
Indiana Il. & lowa..Nov. 62,526 53,761 
Jan. 1 to Nov. 3U..... 687.599 682,089 
July 1 to Nov. 30...... 294,527 280,125 
Iowa Central.b......Nov. 167,208 126,019 
Jan. 1 to Nov. 30..... 1,565,622 1,593,236 
July 1 to Nov. 30..... 813,363 637,591 
Iron Railway.b......Nov. 3.750 3,233 
Jan. 1 tu Nov. 30..... 35,256 39,330 
July 1 to Nov. 30..... 17,243 15,555 
Jack. Tam. & K. W...Nov. 25,299 22,174 
Jan. 1 to Nov. 30 273,355 282,230 
Apr. 1 to Nov. 30 186,323 192,350 
Kanawha & Mich _b.. Nov. 51,217 38,122 
Jan. 1 to Nov. 30..... 447,448 418,096 
July 1 to Nov. 30..... 243,811 184,075 
Kan. ©. Ft. 8. & M.a..Nov. 466,157 383,970 
Jan. 1 to Nov. 30..... 4,486,820 4,091,382 
July 1 to Nov. 30..... 2,218,521 1,957,796 
Kan. CC. Mem.& B.a..Nov. 121,430 120,442 
Jan. 1 to Nov. 30..... 1,069,701 1,070,194 
July 1 to Nov. 30..... 435,362 531,897 
Kan. ©. Pitts. & G.b. Nov. 302,643 90,017 
Jau. 1 to Nov. 30. ... 2,151,035 767,074 
Kan. C. & Sub. Belt..Nov. 37,8790 sanpoote 
Keokuk & West’a.b.. Oct. 38,736 35,125 


347,457 


Sl... 


% Jan. 1 to Oct. 


330,266 


—~ —Net puraings. 
1897 


60,441 
308,878 
30,341 
319,091 
77,960 
382,133 
117,769 
1,252,650 
653,168 


2,957,312 
1,383,002 
39,650 
352,374 
139,405 
56,184 
413,538 
215,707 
45,128 
349,145 
169,776 
1,970 
17,098 
25,030 


21,284 
243,009 
313,576 

2,846,628 
1,513,320 
3,962 
15,615 
11,798 
77,355 
30,401 
259,392 

10,417 
108,991 

37,579 

30,974 
341,230 
143,176 
819,192 

7,880,994 
4,509,567 

3,297 
27,409 


g214,lué6 
33,535 
274, ‘687 
170,441 
25,995 
249,036 
132,521 
61,283 
584,698 
645,376 
6,088,748 
3,363,829 


22,966 
234,230 
144,646 

574 

9,455 
2,162 
py 902 
83, 003 
753, 1666 
992,955 
6,553,324 
3,597,918 

16,823 
186,932 

62,653 

54,497 
505,102 
289,703 

1,491 
9,628 
4,740 


11,636 
16,235 
120,231 
74,363 
j123.916 
1,396,851 
711,540 
47,823 
231,054 
119,546 
124,083 
765,446 
16,506 
12,975 
105,984 





20,836 
236,022 
38,445 
223,739 
109,013 
902,706 
497,830 
6,072 
125,872 
58,582 
248,562 
2,788,049 
1,334,529 
10,629 
329,327 
132,34 
23,321 
345,243 
150,376 
26,990 
342,359 
81,160 


10,211 
118 
73 
14,625 
231,132 
248,403 
2,686,072 
1,320,591 
3,285 
29,332 
10,171 
26,470 
9,769 
135,8v6 
1,13 
117,463 
23,260 
33,566 
413,318 
186,533 
797,862 
7,079,027 
4,280,531 
2,589 
27,929 
50,917 
603,865 
62,3526 
209,U7- 
18,450 
394 
5,004 
69,444 
415,651 
£253,061 


154,977 
26,254 
201,528 
123/415 
21,852 
396,069 
433,252 
5,123,376 
2,742,173 
9,145 
251,508 
80,307 


56,794 
489,467 
5,477,016 
2,642,694 
11,380 
163,041 
49,530 
31,248 
533,779 
212,221 
835 
5,527 
2,509 
def.3,065 
6,027 
5,022 
10,549 
100,095 
45,412 
123,011 
1,304,205 
649,410 
41,260 
246.7410 
164308 
17,290 
155,3°8 


1897. 
Roads. 8 
L. Erie All. & So.a..Sept. 3,889 
Jan. 1 to Sept. 30 ... 45,446 
Lake Erie & West.b. Nov. 277,113 


Jan. 1 to Nov. 30. ... 3,125,998 
Deo. 1 to Nov. 30. 


Deo. 1 to Oot. 31.. 




















Eastof Pitts.&E.. 
Jan. 1 to Nov. 


Total both Co's 
Jan. 1 to Nov. 
duly 1 to Nov. 30, 


30, 2 





13,3 54 
116,893 


Reating Comp’nay..Nov. 
July 1 to Nov. 30... 





4,496 
42.404 
242,646 
3,057,247 


Lehigh Valley R&R ..Nov. 2,160,747 2,074,951 
--- 19,559,167 19,641,897 
Lehigh Val. Coal Co..Oct. 2,536,334 2,031,871 
---15,127,0783 14,618,632 





Weat of Pitts. @E. Nov.. Ine, 918,900 
Jan. 1 to Nov. 30... Inc .1,135,500 
Peoria Dec. & Kv....Aug. 95,079 79,614 

Jan. 1 to Aug. 31..... 592,954 561,315 
Petersburg...........NOv 42,766 42,316 
an. 1 to Nov. 30..... 519,201 503,938 
July 1 to Nov. 30..... 203,189 206,672 
Phila. & Erie.b ..... Nov. 496,164 476,595 
Jan. 1 to Nov. 30. ... 4,255,057 4,161,177 
Phila. & Reading.....Nov. 1,924,717 2,003,801 
Jan. 1 to Nov. 30.....19,365,336 19,295,127 
July 1 to Nov. 30, ... 9,938,579 9,478,321 
Coal & [rou Co ...Nov. 2,227,059 2,030,039 
Jan. 1 to me rv. 30.....20,423,545 20,966,722 
July 1 to Noy, 39. ...11,357,395 10,590,730 


---Nov. 4,151,776 4,033,840 
- 39,759,381 40,261,849 
--221,296,474 20,069,051 


-emeseee 


——Gross Harnings.—~— Net o—= 
ig6 ~ F eo _ 


daf.132 
3,678 2 533 
125,386 93,6 
1,310,107 1,291 i929 


850,654 851,763 
6148.86 4,931, a 


17 70,5 
at.i01,239 at.169'982 





Lexington & East’n. Nov. 15,614 12,167 4,273 
Jan. 1 to Nov. 30..... 188,771 178.250 61°445 52'oe5 
Long Island RR.b...Nov. 306,515 275,565 76,727 71,560 
Jan. | to Nov. 30..... 3,865,264 3,694,443 1,197:763 1,278’762 
July 1 to Nov. 30..... 2,204,322 2,029,196 866,322 331/088 
Long [sl’d RR Sys.bNov. 316,072 283.253 70,159 62,564 
Jan. 1 to Nov. 30..... 4,209,038 4,057,099 1,283,031 1,322'339 
July 1 to Nov. 30...2. 2,446,179 2,283,791 933/351 '932'552 
Louisv. Hend. & St.L. Nov. 44,746 30,949 5,548 5,325 
Jan. 1 to Nov. 30..... 464,172 415,999 110,478 102'912 
July 1 to Nov. 30..... 251,973 196,284 71,454 58,990 
Louisy. & Nashv.b..Nov. 1,841,650 1,741,812 607,860 611,038 
Jan. 1 to Nov. 30.....18,927,926 18,408,575 6,095,797 5,860,360 
July 1 to Nov. 30..... 9,148,537 8,737,945 3,103,962 2,859,296 
Macon & Birming.. .Nov. 8,720 6,579 2,001 522 
Jan, 1 to Nov. 3)... 60,478 56,562 def.21,314 def.12,514 
July 1 to Nov. 30 32,361 28,432 dsf.9,718 def.7,102 
Manistique...........3 2,335 2,194 def.4,323 def.1,033 
Jan. 1 to Nov. 30..... 105,720 110,638 23,077 39,218 
Memphis & Chas’n...Nov. 151,325 134,856 59,741 47,211 
an. 1 to Nov. 30. «eee 1,231,927 1,179,758 296,479 241,844 
July 1 to Nov. 30..... 650, 635 583,674 18 ',401 165,826 
Mexican Central..... Nov. 1,128,734 887,627 398,287 240,606 
Jan. 1 to Nov. 30....11,620,709 9,192,099 3,540,803 3,151,257 
Mox. [nternational.Sept. 242,183 214,844 82,010 63,352 
Jan. 1 to Sept. 30.... 2,259,747 2,110,013 842,757 P~. 619 
Mexican National....Nov. 494,623 474,516 ¢236,020 239,616 
Jan. i to Nov. 30..... 5,431,482 4,725,757 ¢2,667,527 c2 209, 115 
Mexican Northern. ..Nov. 39,036 36,897 29,739 17,897 
Jan. 1 to Nov. 30...... 537,177 662,008 309,657 16,402 
July 1 to Nov. 30..... 229,963 244,135 137,430 121,346 
Minn. & St. Louis.a.Nov. 217,781 170,194 85,200 72,841 
Jan. 1 to Nov. 30..... 1,932,205 1,830,097 762,698 732,695 
July 1 to Nov. 30..... 1,072,856 34,7 447,708 418,350 
Minn.8t.P.&8.8te.M.Nov. 465,746 297,592 256,108 113,937 
Jan. 1 to Nov. 30..... 3,591,548 3,392,998 1,566,113 1,397,268 
July 1 to Nov. 30..... 2,001,321 1,710,090 992,834 755,559 
Mo. Kansas & Texas.Nov. 1,414,305 1,096,947 534,914 jesheibinenccili 
suly 1 to Nov. 30..... 5,860,L14 ....... - 2,337,644 cdikeineleeat, 
Mobile & Birm’gh’m..Nov. 39,991 36,142 14,392 12.057 
Jan. 1 to Nov. 30..... 278,973 301,239 33,103 53,796 
July lL to Nov. 30. ... 126,346 170,274 11,154 54,354 
Mobile & Ohio .......Nov. 395,747 354,829 172,143 145,477 
Jan. 1 to Nov. 30..... 3,611,676 3,34%,627 1,173,663 1,110,744 
July 1 to Nov. 30..... 2,134,949 1,930,526 817,540 764,110 
Monterey & Mex.G'f..Nov. 123,763 99,91 53,674 44,537 
Jan, 1 to Nov. 30..... 1,235,563 1,035,090 531,239 313,653 
Nash.Ch. & 8t.L.b .Dec. 453,379 433,899 151,120 166,543 
Jan. 1 to Dee. 31..... 5,460,929 5,004,914 1,96),455 1,836,804 
July 1 to Dec. 31..... 2,910,329 2,565,019 1,059,405 1,010,398 
Nelson & Ft. Shep’d..Oct, 13,114 7,713 6,602 4,051 
Nevada Central...... Oct. 4,305 3,493 904 960 
Jan. 1 to Oct. +1..... 33.310 29,737 6,334 6,142 
July Lto Oct. 3L. -.. 15,630 14,741 3,144 4,594 
N, Y. Ont. & West a..Nov. 348,247 337,790 111,315 110,612 
Jan. 1 to Nov. 30..... 3,637,536 3,589,038 1,031,683 1,047,708 
July 1 to Nov. 3)..... 1,363,833 1,847,990 614,299 623,976 
N. Y. Sus. & West.b..Nov. 220,601 210,654 d103,318 100,021 
Jan. 1 to Nov. 30. ... 2,036,279 2,067,753 920,294 903,367 
July 1 to Nov. 30..... 1,027,089 1,035,808 473,378 469,033 
Norfolk & West’n.a..Nov. 999,956 903,739 277,723 243,076 
Jan. 1 to Nov. 30..... 9,913,233 10,097,845 2,907,L5L 2,066,932 
July 1 to Nov. 30..... 4,793,133 4,433,602 — 217 950,611 
Northeastern of Ga. — 9,228 8,295 5,250 4,810 
Jan. 1 to Oct. 31. 52,036 52,044 14, "920 19,380 
July 1 to Oct. 31. 24,293 23,123 8, 433 11,411 
Northern Central. b. “Nov. 615,187 551,897 202,849 169,644 
Jan. 1 to Noy. 30. ... 6,146,263 5,766,482 1,902,633 1,518,207 
Northern Pacific.....Nov. 2,640,483 1,682,394 1,622,838 747,182 
Jan. 1 to Nov. 30.....19,249,869 8, 476,538 
July 1 to Nov. - nS 6,194,824 
Ohio River.b........) 83.753 73,389 23,755 
Jan. 1 to Nov. Pe 835,664 892,597 319,632 
Ohio River & Chas...Oct. 13,320 19,695 5,279 
July 1 to Oct. 31..... 59,505 6,541 10,993 
Oregon RR. & Nav...Nov. 662,062 473,057 ©311,330 235,788 
Jan. 1 to Nov. 30..... 5,063,029 4,239,75L 2,202,431 ooo -c0e 
July 1 to Nov. 30..... 3,036,543 2,303,926 1,553,934 1,095,880 
Oregon Short Line.a.Nov. 548,317 526,477 228,945 238,761 
Jan. 1 to Nov. 30..... 5,433,526 5,103,232 2,445,116 2, 114,858 
July 1 to Nov. 30..... 2,732,522 2,546,651 1,089,811 "864,733 
Pennsylvania— 
Lines directly operated— 
Nov. 5,819,924 5,246,424 1,969,653 1,796,258 


30...58,605,272 56,904, ,272 18 ,367,671 16, 565,571 


Inc. 594,900 

Ino. 1,702,800 
22,707 30,869 
105,547 150,960 
19,337 21,192 
219,473 218,200 
95,417 89,279 
153,771 162,645 
1,271,189 1,215,007 
932,410 981,277 
8,447,110 8, 313, "632 
4,687,533 4°355,181 
117,563 "945,289 
171,187 475,316 
737,635 743,408 
1,049,973 1,226, 516 
8,618,297 8,788,993 
5,425,163 5,098,589 
37,201 37,201 
157,041 157, o4L 
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Phila. & 


Total all Compan’s Nov. 


——Gross ty — ——Net Earni 
= 


Roads. 
Read. (0on.)— 





July 1 to Nov. 30..... ccwccces cceeccce 
&N.Eng.Nov. 68,213 54,262 
— to Nov. 30..... 606,384 632,291 
July 1 to Nov. 30..... 319,027 304,490 


la. Wilm. & Balt..Nov. 
-_ Tan. 1 to Nov. 30..... 


753,859 672,259 
” 8,197,246 8,205,918 
OC. & 8t. L...Dec. 1,527,506 1,230,346 











a 1 to Dec. 31.....15,149,793 14,439,029 
. & West....Nov. 5,178 3,370 
sate, I to Nov. 30. aiiindh 42, *650 39,686 
rg&Western.Nov. 275,613 227,332 
Pitt pre to Nov. 30..... 2,761,068 2,658,758 
July 1 to Nov. 30..... 1,409,780 1,219,839 
s.&A..Dec. 113,150 69,892 
Pitt. Ore ec. B1..... 1,462,757 1,383,101 
. Fred. & Pot....Nov. 55,260 48,999 
Bien ret to Nov. 30..... 643,499 642,464 
July 1 to Nov. 3U..... 271,152 255,781 
sburg..Nov. 25,496 25,346 
eee SY 5 -- 309,179 313,402 
July 1 to Nov. 30. ooo 130, 659 135,013 
Rio ont Junct....Nov. 37,459 26,355 
to Nov. 30..... 362,684 284,811 
sais South.b..Nov. 39,122 37,580 
wo gee T to Nov. 30..... 346202 416/524 
July 1 to Nov. 30..... 170,666 196,200 
rande West.b.Nov. 290,601 216,291 
-” ns 1 to Nov. 30.... 2,703,779 2,199,443 
July 1 to Nov. 30 ... 1,529,783 1,091,107 
Bt. a & Gd. Isl.....Nov. 113,758 69,699 
Jan. 1 to Nov. 30,.... 1,050,621 640,622 
July 1 to Nov. 30..... 547,498 352,418 
St. Louis & San Fr...Nov. 612,568 517,660 
mice ‘Jar. 1 to Nov. 30..... 5,938,428 5,544,120 
a 1 to Nov. 30..... 3,066,032 2,625,464 
Ant.& Aran. P..Nov. 205,414 233,004 
Ban oat Tt to Nov. 30..... 1,861.43! 1,899;815 
July 1 to Nov. 30..... 958,282 1,083,929 
fan Fr. & N. Pac.....Dec. 59,324 51,181 
Jan. 1 to Dee. 31..... 805,660 744,692 
July 1 to Veo. 31. . 471,031 402,466 
Santa Fe Pres.& Ph..Nov. 67,373 56,923 
July 1 to Nov. 30...... 301,565 254,081 
Bay. Fla. & West.b. Nov. 297,694 295,921 
Jan. 1 to Noy. 30..... 3,112,465 3,113,489 
July 1 to Nov. 30..... 1,377,760 1,353,029 
Bilver 2p. Ocala &G.Nov. 13,663 12,562 
Jan. 110 Nov. 30...... 175,437 174,090 
July 1 to Nov, 30..... 74,398 63,678 
Silverton..... acesnenes Nov. 5,316 7,045 
Sioux City & North...Nov. 20,837 21,232 
Jan. 1 to Nov. 30..... 253,622 205,562 
South Haven & East.. Nov. 1,909 2,599 
Jan. 1 to Nov. 30..... 25,143 25,863 
Southern Pacific - 

Gal.d.&8 Ant.b.Nov, 408,971 507,19) 
Jan. 1 to Nov. 30..... 4,010.532 4,643,188 
July 1 to * ov. 3V..... 1,859,730 2,260,233 

Louisiana West b..Nov. 62,166 83,115 
Jan. 1 to Nov. 30...... 802,011 831,891 

* July 1 to Nov. 30..... 318,965 397,661 

M’gan'sa.&Tex.b.Nov. 505,553 613,241 

an. 1 to Nov. 3"..... 4,492,777 4,696,896 
July 1 to Nov. 30..... 1,997,500 2,396,041 

N. Y. Tex. & M b..Nov. 35,899 40,059 
Jan. 1 to Nov. 30..... 317,200 259,462 
July 1 to Nov. 30..... 180,496 163,944 

Texas & N. Orl b..Nov. 108,467 130,671 
Jan. 1 to Nov. 30..... 1,301,271 1,237,385 
July 1 to Nov. 30. ... "948,1 12 604,361 


Atlantic Prop’t’sb||Nov. 
Jan. 1 to 


July 


Pacific System.b..Nov. 3,302,107 2,682,970 1,473,1 988,8 
Jan. 1 to Nov. 30.....31,645,733 29,118,917 12) 449,955 10,356,733 
July 1 to Nov. 30.....16,807,823 14, 332,351 7,812 ,068 5,860,706 

Nov. 4,896,881 4,503,802 2,112,847 1,762,311 


Total of all.&.i .. 
1 to Nov. 30..... 46,077,811 44, 321,843 16, 846,801 15,154,342 


Jan. 
July 


So. Pac. of Cal.b .Nov. 


1,164,275 1,411,464 
1/119, 7312 11, 1872,952 
5, ,047, 723 5, 960,590 


a. Beccos 
1 to Nov. 30..... 


’—— 

1897. . 

8 

1,087,174 1,263,717 
5,582,209 5,255,629 
21,630 3,539 
219, ,061 175,282 
122,584 83,253 
226,649 195,749 
2,274,271 2,174,305 
524,967 354,181 
4,880,110 3,850,050 
2,121 1,013 
14,018 1,701 
100,319 79,010 
878,212 696,635 
428,812 450,252 
4,895 def.7,278 
524,339 435,097 
20,785 18,035 
220,497 188,276 
98,404 1,743 
9.399 4,491 
108,089 85,168 
367 37,276 
£11,238 /,907 
£103,799 £35,473 
29,149 20,654 
134,294 174,135 
6,314 91,553 
108,109 73,187 
1,021,386 754,038 
97,864 370,735 
46,263 7834 
415,90i 128,598 
220,018 82,526 
269,834 236,532 
2,497,663 2,265,593 
1,399,353 1,212,709 
79,331 95,558 
465,296 615,671 
342,261 465,543 
17,554 14,414 
288,574 228,465 
204,192 155,044 
37,613 30,271 
163,161 129,437 
78,184 86,353 
892,073 795,627 
357,209 333,332 
3,997 5,856 
88,916 92,014 
33,172 27,962 
2,770 4,983 
17,126 8.829 
73,218 43,4145 
def.25 de f.94 
1,716 def.3,000 
176,199 214,596 
1,023,74L 1,656'927 
631,495 919,857 
28,351 38,540 
325,371 315,144 
124,432 157,604 
161,264 270,859 
1,013,124 1,249,307 
419,278 345,449 
21,839 25,252 
158,688 115,285 
110,430 96,774 
44,021 32,576 
458,459 373,603 
214,214 189,404 
440,337 _ 589,377 
3,013,743 3,725,408 
1, '533,321 2,234,493 


09 


1 to Nov. 30..... 23,658,183 22,123,012 10,099,222 


960,221 793,185 


Jan. 1 to Nov. 30,.... 9,358,(56 9,082,990 
Bing July 1 to Nov. 30..... 4,855,895 4,275,202 
So. Pac. ot Ariz.b. Novy. 235,233 214,634 
_. Jan. 1 to Nov. 30..... 2,306,860 2,060,799 
i A July 1 to Nov. 30. ... 1,033,054 892,656 
80. Pac. of N.M.b..Noy. 103,862 103,841 
Jan. 1 to Nov. 30..... 1,205,799 1,041,864 
July 1 to Nov. 30..... 518,010 453,041 
Northern Rv.b..... Nov. 210,932 199,717 
(Jan. 1 to Nov 30..... 2,083,981 2,031,007 
July L to Nov. 30..... 1,120,061 1,071,031 
Southern Railway. 2 Noy. 1,851,705 1,684,178 
Jan. 1 to Novy. = ’398, 625 ws 067, 180 
July 1 to Nov. 30, --- 8,657,713 8,138,794 
Spokane Falls & No.aQct. 49,521 "44,03 ) 
Jan. 1 to Oct 31..... 5i8.673 356,995 
July 1 to Vot. 31..... 202,634 169,195 
omy Cl. & C. M..b..Nov. 1,092 1,381 
an. 1 to Nov. 30..... 33,895 38,562 
July 1 to Noy. _ siti 24,082 27,103 
Texas Central _...... Nov. 65,514 37,597 
Jap. 1 to Nov. 30..... 301,223 260,359 
Toledo&Ohio Cent.b.Novy. 186,544 16 5,010 
Jan. 1 to Nov. 30..... 1,550,892 1,637,402 
July 1 to Nov. 30..... °725;213 "764,691 
Tol.Peoria & West.b.Dec 86,347 78,326 
Jan. 1 to Dec. 31..... 940,906 947,205 
July 1 to Deo. 31..... 520,218 468,194 
Union Pacino— 

auton Pao. Reb... -Nov. 1,696,410 1,363,337 
Jan. 1 to Nov. AO a0 13 iaoa.sse 

Osnt. Branch.b ...N 44,4 
Jan. 1 to Nov. 30. a 558.807 305°707 


432,434 
3,964,866 
2,353,177 

100,741 

742,486 

380,596 

59,736 
598,819 
253,828 

87,234 

728,319 

496,935 

661,338 
5.407,01L : 
2,860,025 

23,93) 
244.742 
87,475 
def.963 


451,071 
216,744 

21,382 
260,570 
146,523 


726,505 
5,586,100 


26,970 
247,708 


55 


8,852,393 
324,909 
3,357,663 
1,835,339 
5,899 
367,198 
38,623 
50,82 
407.042 
192,982 





30, 


road.’ 


tives 


November 30 was 


& New Orleans. 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes, 
ec Deducting other expenditures for repairs,replacements and general 
@rvenses, net income applicable to interest on bonds itn November vaa 
$86,081, against $125,142 last vear, and from January Ll to November 
$1,270,892,against $1,223,139. Chis is the resaltin Mexican dollar) 
treated (according to the company’s method of keeping its accountss 
as equivalent to 80 centsin United States money —that is, all depreci- 
ation bevond 20 per cent has already heen allowed for. 
d [noludes the operation of seven miles of Susquehanna Connecting 


f Chirty per cent of gross earnings. 
g After allowing for other income ose pate net from July 1 to 
$215,370. against $289,4 

ilfnctaudes besides Atlantic System the a & Texss Osntral, 
Austin & Northwestern, Osntral fexas & Northwastern aod Ft. Worth 





—— Gross —— ——-Net 
1897. 896. igor Te00. 
Roads, * ~ 

Leased lines.b....Nov. 48,661 31,143 14,634 aot 283 
Jan. L to Nov. 30... 470,657 301,464 83,976 def.24,792 
Grand total.b ...Nov. 1,988,962 1,561,810 840,206 569,435 
Jen. 1 to Nov. 80...17,692,296 15,087,533 6,513.656 5,358,034 
Un. P. D.& Gulf.b...Nov. 353,279 312,003 147,833 125,463 
Jan. 1 to Nov. 30..... 3,215,401 2,829,124 9121143 665.697 
Wadash.b..... ......Nov. 1,081,231 905,810 263,894 224,651 
Jan. t to Nov. 30.....11,150,293 10,997,932 3,530,226 3,016,030 
July 1 to Nov. 30. .°. 5,757,566 ary 684 1,933,333 1,609,059 
Waco & Northw’n....Nov. 24.295 2,236 12,672 16,837 
Jan. to Nov.30..-, 207,024 213493 81433 116,008 
W. Jersoy & Seash’e.Nov. 147,463 145,992 def.6.590 7,284 
Jeo. 1 to Nov. 30..... 2,337,366 2,402,102 607,712 573,436 
West’nof Alabama..Nov. 50,234 62,475 21,349 33,430 
Jap. 1 to Nov. 30..... 539,470 532,151 203,892  197:302 
July 1 to Nov. 30... 233,717 274,904 88,323 117,200 
West.VaCent.&Pitts:Dec. 98.306 93,337 34.889 32.965 
Jaly 1 to Deo. 31. ... 583,495 587,280 177,492 197,g11 
W.Virginia& Pitts Oot. 35,235 35.164 13,079 20,267 
Jav. 1 to %ct. 31..... 329,859 326,324 152,395 170,973 
July 1 to Oot. 31.27. 144,506 134,939 72,913 77,546 
West.N.Y.4&Ponn.b..Nov. 317,892 251.375 121,010 88,421 
Jat. 1 to Nov. 30..... 2,861,760 2,810,484 924,977 994.814 
July 1 to Nov. 30,.... 1,573,123 1,444,950 645,351 569,532 
Wisoonsin Centralb.Sept. 433,949 379,533 220,504 122,533 
Jan. 1 to Sept. 30.... 3,291,138 3,228,187 1,205,315 972.453 
July 1 to Sept. 30... 1,345.8:5 1,201,403 "599,355 453,389 

Wrightsv. &Tann....Nov. 9,153 8,239 4.409 4 
Jan. 1 to Nov. 30..... 80,663 84.75 27.352 37,977 
July 1 to Nov. 30..... 41,733 39,982 «17,952 19,362 
York Southern.......Nov. 6,030 5,718 2,135 2,223 
Jaa. 1 to Nov. 30. ... 61,395 63.236 22,798 23.221 
July Lto Nov. 30..... 33,333 32,911 13,584 15,064 


e Expenses for November, 1897, include $23,090 for new locomo- 


j Large increase in expanses for November due to payment of 813,- 
00) on account of Williford accident; 
item fur November last year for repairs to cars aad locomotives, 


25,490 in excess of same 


but not Sonora Ry. and 


aod $20,600 increase for maintenance of road-bed 

* Figures begianiag with July inclute As 
ta Fo, Santa Fe Pacific (old Atlantic & Pacific) and S». 
N. M. & Arizona, which previous to July had 


C. & 8 Fe, Gulf Ol. &San- 
Oa iforalis Ry., 


been included. 


$353,700. 


Valley frum August 1 
1897. 


Coiumbus Gas Co....Dec. 
Apr. 1 to Dac. 31 
Consol. Gas Oo., N.J.Dae. 
Jan. 1 to Deo. 31 
Ed. El. [11. Co., Bklyn.Dec. 
Jan. 1 to Dao. 31 
Edison El.[1.Co.,N. Y. Dec. 
Jan. 1 to Deo. 31 
Grand Rap.Gas'.Co. Das. 
Jan. 1 to Dee. 31. 
Jackson Gas Co. ....Dac. 
Mar. 1 to Dee. 31.. 


Laclede Gas-L. Co... Dec. 
Jan. 1 to Deo 31. 


Madison Gas & E'eo.. Nov. 
April lL to Nov, 30.... 


Mexican Telephone..Nov. 





78,599 
783,333 
BLVALS | 
622,483 | 

4,842,593 
2,716,071 

29,720 
202,618 

93,307 
def.13° 

12,80? 

14,623 

18,231 

69,339 

47,028 
448,165 
189,472 

13,512 
240,341 
116,855 


515,955 
4,955,800 


24,817 
180,049 





or de 


r. 1 tu Nov. $)..... 


cng Imp. Co.a....Oot. 
Jan. 1 to Oot. 31. coo 

D: +0. 1 to Oot. 31..... 
Pacific Mail. ........Nov. 
Jan. 1 to Nov. 3). ... 
May 1 to Novy. 30..... 
St. Joseph Gis 9o....Deac. 


Jaly Ll to Deo. 31..... 
St. Paul Gas Lt. Oo...Nov. 
Jan. 1 to Nov. 3). ... 
Tenn. Coal L. & RR... Deo. 
Jan. 1 to Dec. 31. ... 


Wastern Gas Co.— 


Milwaukee G 1s-L Co. Dao. 


Jan. 1 to Deo. 3l. ... 








4 Cacludes Chicago Barlington & Northern for both years. 
i Including income from ferries, &c. 


Miscellaneous Companies, 
-——Gross Earnings.——~ ——Net Harnings.—~ 
1897. 89 1 1896. 


t For November, 1897, taxes and renta's amounted to $145,307, agst. 
$172,935, ant from July 1 to November 30 $7L1.9J7. agaiast $371,834, 
after deducting which, net for November, 1397, vas 

From July 1 to November 4 net, after deducting taxes and 
rentals, is $4,401,102, against $ -.500,861. 
t [uctudes Chesapeake Ohio & Southwestern from July 1, 17497 Ohio 
, 1897, and Chicago & Texas from October 1, 


$1,227.35 t. azaiast 


8 
once eee ceae-cco 17,407 16,317 
o0ek<eee casesene 431 89,823 
saaccene onae en 4,466 2,421 
osedianm coee -ces 50,372 43,227 
93,657 82,159 46.605 42,203 
833,729 826.550 370,038 342,145 
236,740 246,275 157,410 133,18 
2,492,371 2,247,437 1,267,230 1,094,349 
cane eee o0ee+s00 19,257 19.334 
ooaesean cate.0e8 133,742 125,433 
2,979 2,855 
19,177 17,231 
93,340 92,022 
1353,083 +760.,010 
5,640 5,012 
oe ase os swccce-s SL,9GL 24,245 
10,878 9,831 4,113 3.554 
95,574 91,626 35,259 7,323 
319,002 277,383 59,07 58,536 
3,251,600 2,720,562 674.597 297,561 
3,503,545 2,960,890 715,343 29 3,053 
333,030 $24,051 59,332 51,833 
3,852,497 3,379 623 7O7,3el 593,702 
2,313,065 2,242,012 450,651 362,744 
cceses o eececcce 7.373 4,315 
onenae niet 30,416 18,083 
pee 27,239 26,761 
aiiane 223,519 222,351 
eatin 69,437 79,551 
eae ees 590,627 747,072 
ocdiinariie scent 56,326 55,292 
cccecene 489,211 441,110 


YY Taolu: ding Carondelet Branch total net jorcings a year ending 
December 31, 1897, were $333,059, against $782,213 


Iaterest Charges and Sarpla3.—The following roads, in 
addition to their gross and net earnings given ia the fore- 


ing, also report charges for interest, 
: lcit above or below those charges. 








o., with the surplus 
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7 ———=_ 
-~—Int. Rentals, éc.—~ —Bal. of Net Karn’ys.~ | | Latest Gross Karnings. |Jan. ost D 
1397. 1396. 1897. 1396. ete | eee 
Roads. g ® $ 8 MINGS | Weekor Mo| 1897. 1896. | 1897, 1896 , 
Buitalo & Susqueb’a..Dec. 12,668 12,987 6,542 Saas oS Sape metals 
July 1 to Deo. 31..... 76,008 77,923 90.983 92,735 | x mes, (BuralD a 5 $ & 3 
Obie, Barl.& Quincy.Nov. $70,000 876,202 530,389 264,393 | yocmau Bleo. (B Kiya) Pecomber. (140.955) 1 17.996 1 905,353/1,461,135 
July 1 to Nov. 30...-. 4,450,000 4,381,019 3,349,745 2,311,720 | Now paren Electric... peeeee-| 5,73 5.t2t) 77,345| ” 80;541 
Chie, & W.Mish ...Nov. | 34,599 32,330 def.4,253 def.11,494 | New Orleans Traction | December. |104,543/109'5-4 1,: 5s eo 1, 53,428 
Jan. 1 to Nov. 30...... 379.339 372,322 def.60,298 def.76,800 North Shore Traction|lstwk Jan. 227182 21,956 22, "482 at = 
Choo. Okla. & Gulf...Nov. 19,000 reine 53,960 fort sal | ee St. Ky.. - peewee. 2,216 15343 18,69 16 tes 
Oley. Cin. Ch. &S8t.L..Nov. 240,440 240,763 24,130 7,794 | Daterson Ry ..... ...)Novemb'r.| 28,830; 23,618) 317, 566 293,719 
Jaly 1 to Nov. 30..... 1,202,515 1,174,829 180,487 159/700 | Richmond “Tenctoa BF |December./ 6,179] 6.069] 86,405] “85,134 
Peoria & Eastern..Nov. ° 36,802 " 36,802 2,843 def.26,173 | Roohester RY... ...««.|Septemb'r. 10,294) 8,034) .....--. peecaase 
July t to Nov. 30..... 184,009 184,009 5,396 def.5 1,669 | | Roxvh ee ft Se ses | siiao: 652 373 
. 09 D Yh Ch.H & Norn December is48| 4,751 £4,828 7 
Denver & Rio Gr’de..Nov. 208,277 199,833 105,299 48,570 | Schuylkill Traction.. | Septemb’r. 8,523) 848° | 67 ,ORt 77,777 
July 1 to Nov. 30..... 1,003,406 981,819 509,914 333,772 Schuylkill Val. frac | December 4,725 4,167 60 093, bens 
Bet. BE Rap Best. Sev. 16,1 16 15,339 14.255 def.6,129 | oe m oo possaasae. 3,339) DOGS ” 
an. 1 to Nov. 30..... 75.932 oie 83,460 plein, anton ¢ ittston ecember 5,825) .... 
e Scranton Railway....| December.| 36, "83 4 32,648 
Flint & Pere Marq...Nov. 54.560 59,323 13,241 94 nie sper os - , 648) 
Jan. 1 to Nov 3v..... 588,091 564,205 85,414 39,658 | gyraouse pete ma tse alg “a S44 gs'oen 
Kanawha & Mich....Nov. 11,207 10,313 5,078 231 | Terre Haute El’c. Ry.|Septemb’r.| 14,259! 13/705! 790 
July 1 to Nov. 30..... 57,265 51,345 17,103 def.5,933 | Third Avenue (N.Y.).| December bapa” 597, 6332, 120, ot 
Kan. 0. Ft. 8.@M....Nov. 122,938 121,594 5,978 1,417 | toronto Ry ... Novemb’r. ‘88,608 74.617) 95%,946 "843 BL 
July 1 to Nov. 30.. 532.508 584,852 129,032 64,538 Twin vi Rap, Tran. ete = ‘073/161, 344| 1,801,“95 1,863,420 
Kan. 0. Mem. & Bir.. Nov 17,007 16,5 316 : — edford).. | December. 1565) 17,397 216,35+ 221 
Juiy 1 to Nov. 30 Nov. $2503 S'37S STOLS. © Borgag | United Cract. (Pitts.) | December. 127'504/119,28-) sal Aer 
. 5 ’ *% United Tract. (Prov.) | December. 149, 076|142° 216 1,731,210 /1,723,4 
L. Erie & West’n..... Mev. 60,518 59,528 61,868 34,090 | Unit. Trac. (Reading) |December.| 14,1¢8) 13,107 19 4 
Jan. 1 to Nov. 30..... 661,283 640,164 648,819 651,765 | Wakefield & Stone....|December., 3, '917| 3.652 39'340 ‘Tas.dad 360 
Long [sland RR ... .Nov. 105,537 111,479 *df.19,479 *a¢.35,962 | Waterbury Traction.. ty mh 24,272| 21,770) 258/613, 242 674 
July 1 to Nov. 30..... 513783 5215549 *439,398 *377,192 | West Ohicago St. Ry. |1*daysJan 153,378|145,000, 153,37 
me ; , , Wheeling Railway.. woveaire, 14,436] 12,781 1ssitte 153° Ae 
ng Island RR.Sys.Nov. 117,196 122,798 ‘df 37,706 ‘df.%6,\77 | w ‘ donned - fae + 153,016 
July 1 to Nov. 30..... 371,323 577,964 “7493.39 2 “422,241 Wilkesb. & Wy. Valley Novemb’r. 42. 236 41,247 447, "054 461,962 
Mo. Kansas & Texas.Nov. 285.569  ......... 299,345 ds, * Includes Baltimore Traction and. City & Suburban for both years. 
July 1 to Nov. 30..... 1,428,046 _........ 902,596  ....... Street Rail Net E i [ ; 
Mashy.Chat. &8t.L..Dec. 125,389 125,481 24,751 41,062 | p allway Net Baraiage.—ta the following ws show 
July 1 to Dec. 3i..... 770,671 750336 283°734 260/012 | Oth the gros3 and the net earainzs to latest dates of all ITREET 
Philadelphia & Reading— | railways from which we have been able to procurs monsaly 
All companies. ....Nov. 745,000 ........ 342,174 w-.--.. | F@turns, As in the case of the steam roads, the returns of the 
a —_ 1 to Nov. 30..... 3,725,000 a eS -.----e. | different roads are published by us each week as soon as re- 
tta. O.C. & St. L..Dec. 455,118 422,197 69.849 def.68,016 | ceived, and on I i 
Jan. 1 to Dec. 31..... 3,466,861 3,420,901 1,413,249 429,149 day of. bn m math) meg oe By Ay el ee ao ——- 
Rio Grande Janct ...Nov. 7,708 7,708 3,530 199 | as is done to-d peas ager, 
Deo. 1 to Nov. 30..... 2500 92,500 16,299 def.7,027 a 
RioGrandeSouth....Nov. 14,140 14,107 6,009 6,547 ~———Grees Harnings—~ ——Het, Barnings.—— 
July to Nov.30..... 70.7.0  70°534 def.3.836 21,019 tetas a ~ oe . . 
San Fran. & No. Pac.Dec. 19,004 19,104 def.1,450 def.5,630| Akron Bed. & Clev...Dec. 85 3,57 
July 1 to Deo. 31..... | 114,024 114,624 0,458 41,420 Jan. 1 to Dec. 3i..... 01321 97272 25,516 i 
Tenn. Coal lL. & RR Dec. 47,777 7,834 21,660 Matar we, «Te 
Jan. 1 to Dec. 31..... 573,324 574,603 17,303 172,464 Oct. 1 to Dec, 31...... 157,937 137,357 55,262 52,942 
Toledo & O. Cent..... Nov. 39,750 41,747 *21,821 *5,603 Jan. 1 to Dec. 31..... 594,210 551,338 223,354 194,476 
July 1 to Nov. 30...... 193,753 189,397  *27,647 *1,732 | Amsterdam St, Ry...Nov. 4,517 3.927 1,119 6352 
Tol. Peoria & West...Dec 22,373 29,147 def.991 def.10,635 Jan. 1 to Nov. 30..... 45,278 45,194 10,940 9,536 
July 1 to Dee 31..... 134,237 139,011 12,286 def.22,156 | Atlanta Railway..... Nov. 6,345 6,175 jdef.316 755 
“T After allowing for other income received. Jan. 1 to Nov. 30..... 82,537 79,985 18,630 19,448 
Atl. Highl’ds Red Bank & 
STREET RAILWAYS AND TRACTION COMPANIES | Long Br. Elec Ry..Nov. 2,863 2,103 1,245 561 
The following table shows the gross earnings for the latest Jao. 1 to Nov. 30.:... 38,582 —........ 16,691 -200 00 > 
period of all STREET railways from which we are able to ob- | Atlantic Coast Ry....0ct. 7,721 6,383 2,182 S88 
tain weekly or monthly returns. The arrangement of the | 94% St- By: (Maing) Dec. = 1.576 Laat 712 603 
table is the same as that for the steam roads—that i is, the | oem SP ie Bienone S005 aoe Laon oo 
first two coluinns of figures give the gross earnings for the <a emi gyn — pone ror poe 
atest week or month, and the last two columns the earnings ore te a nes _s5 pageees ppt 
he calendar : : : dgeport Tract’n .. Dec. y * 23,934 11,896 9,298 
or the calendar year from January 1 to and including such an. Lto Dec, 31..... 3212446 320,317 1395889 139,261 
atest week or month. July 1 to Dec. 3L..... 173,505 171,034 85 472 73,431 
STREET RAILWAYS AND TRACTION OOMPANIES. Brookton Con 8t. Ry.Dec. 26,903 17,886 12815 5,152 
an. 1 to Dec. 31. ... 341.832 311,29 ‘ 9,9u2 
Latest Gross Earnings. Jan.1(o Latest Date. | Calumet Electric....Dec. _ 14,892 os ‘ , ae a 
_— May 1 to Dec. 3i..... 142,921 1....... Peoese  sabldes 
EARNINGS. Week or Mo\ 1897-8.| 1896-7., 1897-8. 1896-7. Central Ry. & Elec. (New Britain) 
— June 1 to sept. 30.... 70,800 55,568 23,267 20,417 
~ } & Charleston City Ry..Nov. ee 8 6—_ sehgnie ‘ fs ° 
Akron Bedf'd & Clev December. | 6.578 101, 321| 97,272 July 1 to Nov. 30..... 70°313 fn 8 siaut cadieed 
ms am y Novemb’r. ot | 3, 278; 45,194 
iilaaee Retiwar ” Novemb’r.| 6845) 6175| 82.537) 79.965 Cin, & Miami Val. Tr.Aug. 9,471 anee- ase 5,670 ae ae0 
Atlantic Coast Blec..|October...| 7,721) 6,282) ..... eael’ | seta City Elec.(Rome,GaaDeo. | 1,791 1,699 84 z01 
At. Highl'ds Red B B Bk = Jan. 1 to Veo. 31..... 23,018 20,524 5,245 4,738 
aug Br. Elec.Ry.|/Novemb'r 2,863) 2,103 oo Cleveland Electric...Oct. 1 91 34,5 52,732 5 
Baltimore Con. Ry". Deo vember. 188) 033 179, 675 2, 2,324. 476) 2,280,186 Jan. 1 to Oct. 31..... 1,340:709 Lg7szie apzged 4731093 
5 ° a Jecem ber o 05) 4 ‘ Re 3.3 
Bay Cities Consol....;/December.| 7,314) 7,07~ woeeeeee| — —, Lge pa tc + Dae. St ace Heh) ae 
Binghamton St. Ry...|Novemb’r.| 11,991| 10,233) °-...227) 2777772 we ances Nee setts ES onsen 
Bridgeport Traction.|December.| 27,632| 23.934 321.446) 320,317 eae mn my ay YR oe 30,461 = 26,131 
Brockton Con. 8t. Ry.|December.| 26,903) 17/366 341,832) 311,298 - 1 to Dec. 81..... 608,90L 629,439 322,025 321.044 
ag a —_— me. Tract’n, N. J.Nov . 253,700 229,574 125,512 111,811 
B'kiyng'ns & ub, ¢ December. 446,799|432,750 5,883,762 5,277,256 | nt on ayaa eng ry ae a 
Battale Mallwar....”.\Sentenirr. er _.. 1,017,129 / 1,0 anv.Gas E1.-L.&St.Ry.Nov. 10,141 ~anesaen 4,5 0 asouniit 
Calumet Electric..... December.| 14.808) _...~ F heomaas — TENS Toco POD wwnencse Ewen ves 
Charleston City Ry..|Novemb’r.| 12,970| ........| _....... “TINIE | Denver Con.Tramw..Nov. 57,038 53,059 19,774 20.907 
Citizens’ St.Ry_Indp.|December.| 87,630 a7.378 Jan. 1 to Nov. 30..... 658,373 666,614 259,723 255,964 
City Elec. (Rome.Ga.)|December., 1,791! 1,699 23,018) 20,524 | Detroit Citizens’St. Ry.Nov. 90,624 82.993 44,179 35,320 
Goveland Electric... Novensb’r.|198,998/196,058)1,485,588)1,409,370 Jan. 1 to Nov. 30..... 1,002,883 950343 485,631 396,050 
5 is ecember : Detroit Electric Ry..N 3 : ‘ 4‘ 
: eer Se eemeees.| irae : > » Ry..Nov. 1,703 31,763 11,363 11,443 
Goleman es Biyi0)|escamier| SOADH 08.111, 9o.901) GEAgS | POMSaa. to Nor di..- abate? aascser | ALK770 uaL00 
Consoll’d Trac. (N. J.)|Novemb’r. 253,700|229,574 Dry Dock E. B. & Bat.— 
ETO) ccccccecl  cccdes 
Danv.Gas EL. Light & ” Oct. 1 to Dec. 31.... 173,723 169,671 58,990 44,8 °8 
pemmest BY. -20------- |Novemb’r.| 10,141] .:......' 95,785) _....... Jan. 1 to Dec. 31.... 681,571 717,260 194,691 183,903 
nver Con. Tramw..|/Novemb’r.| 57,038; 53,059, 658,373, 666,614 | Duluth Street Ry....Nov. 17,436 3,95 8,512 7 6€2 
pees oe ne Gh.By ae we Jan. 41,488 37,741 ROT 37,741 July 1 to Nov. 30. ne 87.535 ba270 44321 1,155 
lec. Ry......;December., 35,927) 34,842 94,214 423,069 | Yhic..Se } 226 
Dulath St. Ry........ December 16,337. 15,127 189/450 Mr |} Engelwood & Chic..Sept. Gee  ssakence def.226 = ....--- : 
Erie Elec. Motor Co..|December.| 12,187 11,317. 140,844, 150,504 Galveston City Ry..Sept. 18,542 19,143 6.935 Ler] 
Galveston City Ry...|Septemb’r.| 15,542, 19,148! 163,394 161,692 Sau. 1 to Sept. 30... 163,399 161,692 G9,7L3 62.987 
Harrisburg Traction.|/December | 20,127) 18,057 = ..ce ee.) ewe ewes Harrisburg Tract’n.. Dec 20,127 18,057 10, 1 7,693 
Herkimer Mohawk I) July 1 to Veo. 31. .. 126,292 119,147 54,971 £ 43230 
lon & 'kfort El. Ry.|Novemb’r. 3,320 8,270 36,079) 38,839 . : 
Messick Ity...........J0ctober...| 619) 600| @561| 7,988) “arurmer Mohawk Dion 5 9 
pee — St. Ry.\December.| 19,698) 17,547, ........ aman . ee ea snes0 P thy 16 3-365 185597 
nterstate Consol. of ‘ iweaeese . ; , 
North Attleboro....|Novemb’r.| 10,182) 9,736! 119,00€| 114,023 | Inter-State Consol. Street ; 
Kio ton City Ry.... |December.| 4,689 4,554, 54,909 35 Ry. (No. Attleb.)...Nov. _ 10,182 9,736 1,098 2.364 
h Traction .....| December. 9,155 9,654 109,100 120,880 Jan. 1 to Nov. 30..... 119,006 114,023 25,791 24,854 
on 8t. Ry. (Oan. ).| Novemb’r. ane a sH 92,740 86,510 | Kings Co. Elevated— ' 
lowell Law. & Hav. [December | | 32,881) 29,0 440,126, 408,92 July 1 tu Sept. 30.... 162,878 151,131 16,752 27,431 
Metrop, (Kansas City) a Jan.| 33 sae a O74 been 57,887 Jan. 1 to Sept. 30.... 540,152 535,745 aay 149,851 
© (Chte.)| December. | tere a) oa aeek h Traction......Dec. 9,155 9,654 4,273 5,052 
Sonteeel Soreetnn” |December. 15° 4008 $| 87,201 an. 1 to Dro. 31 109100 120,880 50,615 56,546 
. . t+eee , ”—* 
eet Ry ecember.’11 120 103116 1 360/902 1,275,932 July 1 to Dee. 31..... 60,164 63,447 33,557 32,255 
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-——dGross Harnings.——~ ——Net Earningr —— 
1896. 








1897. 1896. 1897. 

Roads. 8 $ $ 
lon S8t.Ry.(Can.),Nov. 7,496 6,558 3,335 
sie? 1 to Nov. 30..... 92.740 86,510 39,384 
ll Lawr’ce & H. Dec. 32,881 29,094 12,652 
——, 1 to Dee. 31..... 440,226 403,927 176,157 
a tro h St. Ry..K. C. Dee. 158,560 143,057 69,531 
eovan. 1 to Dec. 31...e. 1,863,799 1,774,923 935,738 
June 1 to Dec, 31..... 1,171,877 1,082,970 539,203 
Metr.W.SideEL,Chic. Dec. 105,420 eace-<c0 49,338 
Mar. 1 to Dee. 31..... 743,995 ats » 308,874 
n.gomery St. Ry.. Dec. 4,950 4,095 3,049 
- Jan. 1 ~ Deo. 31..... 54,914 57,291 27,709 
Newburg Elec.8t.Ry.Nov. 5,713 5,121 2,025 
Jan. 1 to Nov. 30..... 77,34°* 80,541 33,468 
July 1 to Nov. 30..... 42,982 44,156 21,067 
New London St. Ry. Dec. 3,31LL 3,082 821 
Jan. 1 to Deo. 31..... 53,587 53,428 18,732 
New Orleans Tract..Nov. 89,042 101,231 35,959 
Jan. 1 to Nov. 30..... 1,129,325 1,212,905 354,471 
North Shore fract’n..Nov. 105,481 102,288 36,889 
Jan. 1 to Nov 30..... 1,341,791 1,335,672 579,621 
Oct. 1 to Nov. 30..... 227,765 214,115 87,234 
Paterson Railway...Nov. 28,830 23,618 11,156 
Jan. 1 to Nov. 30...... 317,366 293,719 139,194 
Pough.City &W. Falls. Dec. 6,179 6,055 2,490 
Jan. 1 to Dee. 31..... 86,406 86,134 33,636 
Roxb’ghChest Hill&N. Dec. 4,848 4,751 1,182 
Jan. 1 to Dee. 31..... 84,828 77.777 26,440 
—— TractiontSept. 8,523 8,480 4.061 
Jan, 1 to Sept. 30.... 67,036 72,316 25,585 
Oct. 1 to Sept. 30.... 92,778 96,310 36,910 
Schuylkil) Val. Trac. Dec. 4,775 4,167 865 
Jan. 1 to Dec. 31..... 6u,0 93 shhaoens 9,302 
Scranton Railway...Dec. 36,834 32,648 21,064 
Jan. 1 to Dec. 31..... 366,326 353,404 185,351 
July 1 to Dec, 31..... 203,482 191,625 109,615 
Seranton & Carbon...Dec. 3,339 2,037 
July 1 to Dee, 31..... 21,763 9,514 
Scranton & Pittston... Dec. 5,825 2,357 
July 1 to Dee. 31..... 36,620 14,002 

Third Ave. RR. (N. Y.)— a 
Oct. 1 to Dec. 31..... 662,203 626,039 275,173 
Jan. 1 to Dee. 31..... 2,597,633 2,626,896 1,116,358 
Twin City Rapid Tr..Oct. 167,870 159,340 98,334 
Jan. 1 to Oct. 31..... 1,632,922 1,707,076 904,973 
United Tract.(Pitts.).Dec, 127.504 119,288 72,648 
July 1 to Deo. 31..... 746,648 722,686 412,184 
Waterbury Tract’n.. Dec. 24,272 21,770 11,501 
Jan. 1 to Dec, 31..... 253,613 212,674 112,058 
Cct. 1 to Dec. 31..... 69,123 64,331 31,250 
Wilkesb.&Wy.Vy.Tr.Nov. 12,236 41,247 25,731 
Jan, 1 to Nov. 30..... 447,054 461,962 246,579 





a Net earnings here given are after dedusting taxes. 
b Net earnings here given are before deducting taxes. _ 
+ Net earnings are after deducting taxes and fire aad accident insur- 


ance. : 
t Increase in expenses in 


occasioned by accident in that month. 


Interest Charges aad Sarplaus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., 
surplus or deficit above or below those charges. 

-—- , rentals, etc.——~ ae of Net Earn’s.— 


61,933 
749,842 2 





2,528 
29,434 


21,736 
455 
20,161 
42,931 
524,843 
38,311 
572,689 
83,196 
8,358 
119,674 
2,633 
36,597 
1,961 
21828 


167,953 


269,472 
1,202,456 
89,558 
977,175 
51,026 
341,269 
9,523 
113,48' 
30,553 
23.8 5 
248,935 


November due to heavy payments 


with the 


. 1896. ee. 
Roads, 8 8 8 
Atlanta Railway.....Nov. 1,250 1,250 def.1,566 det.405 
Atl. Highi’ds Red Bank & 
Long Br. Elec Ry..Oet. 962 371 338 def.189 
Central Ry. & Elec. (New Britain) 
June 1 to Sept. 30.... 11,644 11,302 16,623 9,115 
Denver Con.Tramw .Nov. 18,167 17,828 1.607 3,079 
Jan. 1 to Nov. 30..... 202,369 196,332 57,359 59,632 
Paterson Railway....Nov. 9,000 8,972 2,15 def.114 
Jan. 1 to Nov. 30..... 99,325 95,960 3,869 23,714 
Schuylkill Traction.Sept. 2,083 2,083 1,978 1,778 
Jan. 1 to Sept. 30.... 18,747 18,747 6,438 12,215 
Oct. 1 to Sept. 30.... 25,000 25,000 11,910 15,801 
Waterbury Trac. Co..Dec. 3,272 5,130 8,229 4,39 
July 1 to Dee. 31,.... 11,702 15,390 19,547 15,16, 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annua! 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 


of the INVEsTORsS’ 


AND STREET RAILWAY SUPPLEMENTS. 


This index does not include reports in to-day’s CHRONICLE, 
t 
Full-face figures indicate Volume 66.. 


RAILROADS AND MISCEL, CO.’8. 

Volumes 65 and 66— Page, 
Akron & Chicago Junc........ .... 
American Cotton Oil 
American ‘Type Founders.. 








Atlantic & Danville 79 Kansas City Ft. Scott & Memphis. 
Baltimore & Ohio ......... 953, 973, 978 Kansas City Memphis & Bir 
Balt. & Ohio Southw.......... 1020, 1026 | Kansas City Pittsburg & ( 

974 


Bangor SB BIOORG occccccccccscce 
Buffalo & Susquebanna ee 
Calgary & Edmonton 
Canada Southern. 
Central Ohio.... . 
Central Pacitic. 





Chicago Peoria & St. Louis........ 


Volumes 65 and 66— 


Iron Steamboat Co 
J. B. Stetson Co.. 
Kanawha & Michigan 


N. Y. City 


RAILROADS AND MI8SCEL.CO’S( Con.) 
Page. 





LOGS 
Luke Shore & Michigan Southers. 1217 
79 Lehigh Valley........ peendbhee .129 
70 | Maine Central } 
17 Manhattan Ry., 

974 Merganthaler Linotype ro ‘ 
5, 878 | Michigan Central 

Chie, June. Rys. ‘& Un. Stock Yas: 81 Michigan Peninsular Car... 
Chic. & North-West Granaries,Ltd.1171 | Missouri Kansas & ‘Texas 
7 Newark Somerset & selter ille.. ore 











Chicago Terminal Transfer........ S35 New England Gas & 

Choctaw Oklahama & Gulf ......; 130 | New Jersey & New we 

Cleveland Akron & Columbus...... 1170 | Norfolk & Southern 

Columbus & Cincinnati Midiand... #74 | North Eastern RR. (of S. Car. jae 

Detroit & Mackinac..... .......... Penn. Heat, Light and Power...... 
sit 


Florida Central & Peninsu 
Great Northern. . i Oe 
atlin & Co. 
Houston’ Kast & V Tex: 
Houston & Texas ( ‘entral.. 
nternational Packing Co.. 









-etersburg R 





‘isbury-Washburnéiour Mil Co.1171 


Pittsburg & Weste 
Potomac Vall 
Richmond Fredksb. Po on 
Richmond & Petersburg. oe 


ey 











1169 














RAILROAD AND MISCRKL, Co's (Con.) STREET RAILWAYS. 











Volumes 65 and 66— Page. Volumes 65 and 66— 
Paar eee Rae | MPORREON BEPOCE .. 000. -cccccscceceves 1022 
St. Paul Minn. & Man. ...  -ccccore 22 rt pete bi Ri pid T ransit éqdavbsneeen 1218 
San Antonio & Aransas Pass...... 921 | Giobe St. (Pall River)......se-ee00+ 1022 

Sandusky Manstield & Newark. 974, Hartford Street Ry....... ++ +00 l069 
Seaboard & Roanoke..... 821) Hart. Manches'r & Rockv’e Tram.1069 
South Carolina « Georgia “72.1019 Hartford & West Hartford ...... 1069 
Southern © ali fornis ry (Ate h. Sys. . 869 Hest. Mantua & Fairm’t (Phil.). J 

Lake St. Elev ed (one OEE 1 





Southern P aci 





Lowell Lawrence 2 
Lowell & pateeien. 2 
Lynn & Boston ....... 1171 
Springfield (Mass.) 8 2 


« Havernill, ... 102: 
cee -- 1022 









ys nie do & eee Central 
Vermont Valley & Sul 





West End St. Ry . 


Welsbach Commercial Co .... 2 
West Virginia & Pittsburg. ...... 821 Worcester Consolidate 
Wilmington & Weldon......... ... 79 


North Chicago Street RR. 


Northwestern Elevated RR. (Chicago). 
Reports for year ending Dec. 31, 1897, will be found on p, 
189. 


Lehigh Valley Railway. 
(For the yewr ending Nov. 30, 1897.) 

The remarks of Mr. Alfred Walter, the President, and also 
the balance sheet and other tables, will be found on subse- 
quent pages of to day’s CHRONICLE. A comparative balance 
sheet for three years was given last week (page 129). The 
operations, earnings, expenses and charges are shown below, 
the interest on the - Lehigh Valley Coal Company bonds here- 
tofore charged to profit and loss being now included in the 
statement for all the years. 

OPERATIONS, ETC. 








1896-97. 1895-96. 1894-95. 
Miles oper’d (incl. sidings). 2,168 2,154 1,960 
Equipment— 
RGOGUBGUVOSR. «..<ccscdssscce- 737 550 685 
Passenger equipmer os 409 401 362 
a ees 17,735 18,405 16,380 
Ee 27,102 29,647 31,926 
Work and miscel. cars...... 746 792 798 
Operations— 
Anthracitecoalcar’d (tons), 10,278,410 11,534,854 12,045,368 
Bit. coal & coke car’d (tons), 1,251,637 819,938 456,194 
Miscel. freight car’d (tons). 6, 339,526 6,520,576 5,857,625 
Total carried (tons)..... 417 869,573 18,875,368 18,359,187 
Tons anthracite coal car’ 
NOUS | sin atingt<gboues 1,174,929,703 1,265,097,168 1,293,672,112 
Tons bituminous coal and 
coke carried one mile..... 98,809,353 68,354,844 29,973,404 
Tons miscellaneous freights 
carried one mile.......... 1,548,289,445 1,555,537,2 281 lL, +4283, 200,794 
Total tons carried one 
NIE o:ci0's0445 60s -eeeeemacens 2,822,028,506 2,889,539,293 2,606,846,310 
Average rate per ton per 
BRAG OM COO. 6.c6ccce-sceses 672-1000c. 646-1000c. 640-1000c. 


Average rate per ton per 


mile on miscel. freight... 478-1000c. 480-1000¢e. 534-1000c. 


Average rate per ton _ 




















mile on total tonnage. . 566-1000ce. 557-1000ce. 588-1000c. 
Number pass. carried..... ° 4,831,610 5,020,864 4,748,037 
Number pass. car’d 1 mile.. 135,489,011 128,179,711 118,282,636 
Av. rate per pass.p. mile... 1‘973 cents 2°026 cents 1-903 cents 
EARNINGS AND EXPENSES. 
1896-97. 1895-96. 1894-95. 
Barnings— $ § : 
on eee 8,560,418 8,623,574 8,470,859 
From miscel. treights toccese 7,403,471 7, 472,104 6,849,062 
From passengers. eats 2,672,547 2,556,536 2,316,540 
From express and mail..... 366,667 340,082 281,796 
From other items............ 556,064 649,601 646,197 
i ndaneniad thonbiecee 19,559,167 19,641,897 18,564,454 
Expenses— 
Maintenance of way, &c . 1,953,489 2,082,913 1,861,118 
Maintenauce of equipment. 2,996,864 2,604,687 2,633,081 
Condus ing senenectnemnengnien 8,647,390 9. ty O31 8,784,189 
0 EE re 595,451 1,712 557,999 
ee gevsnenecacake eco 220,137 208, 552 192,065 
i cnandaiesineen 14,413,330 14,710,894 14,028,453 
ee 5,145,837 4,931,002 4,536,001 
INCOME ACCOYNT, 
1896-97. 1895-96. 1894-95. 
Net earnings............ 5,145,837 4,931,002 4,536,001 
Receipts from investments 
and miscellaneous........ 1,036,289 676,159 990,915 
MN iideransasassvscnenn ® 6,182,126 5,607,161 5,526,916 
Deduct— 
ee 360, eee? 
Balance of interest acct... 25,11 673,366 589,694 
Loss on Morris Canal, ete. 239, 035 5 
Int. on funded debt & fixed 
rentals of leased lines ... 4,744,205 4,484,033 4,294,380 
Int. on Lehigu Val. CoaiCo. 
ee eer 710,204 _ 590, 650 596,625 
Total charges..........- 6,079, LoL 5, 5.748, 049 5,480,699 
REL TES On sur.102,663 def.$140,888 sur,46,217 
—V. 66, p. 129. 
Wilmington Columbia & Augusta Railroad. 
(Report for year ending June 80, 1897.) © 


Vice-President H. Walters says in part: 

General Results.—The results of the year’s operations were satisfac 
tory. The falling off in through freight was inthe shipment of lumber 
and the increase in local freight was cotton aud fertilizers. 

The employment of a better class of engine and strict attention to 
the movement of cars have resulted this year i: a material saving in 
train mileage, amounting to eleven and four-tenths per cent. The tons 
moved with this decreased train mileage were practically the same. 

Wilmington Bridge.—\t has been determined by the Wilmington Ry. 
Bridge Company to renew the draw-spans at both Hilton and Navassa 
bridges. The tunds for this renewal have been already provided by 
the sale of consolidated mortgage bonds, now in the treasury of the 
Bridge Company. 

Air Brakes.—Ali of your passenger cars are equipped with air brakes 
and automatic couplers, and practically all of your freight cars are 
equipped with automatic couplers and 54 per cent with air brakes. 





. 
































182 THE CHRONICLE. [Vou, LXVI, 
_ 
Earnings and expenses have been as follows: 1897. 1896. 1895. 1894, 
1896-97. 1895-96. 1894-95. 1893-94 | *<ceints from : $ .. 1,701"807 2,197" 
Gross earnings.............. 97,258 $637,241 $550,940 $607,526 | Zlectric lines............ ........ 2,017,483 7a7'36) aaaeear 
Oper. expenses and taxes... 530,522 474,007 406,182 475,137| Horse lines.............. ....-... 255,105 1,242,534 1,926,026 
Not earnings............- $166,736 $163,234 $144,758 $132,380 | “‘vertising, cto........._ ---.---- 45,053 44,242 38,784 
Other income....-........... 31,543 32,569 28,422 21,652 Grose earnings............ 3,899,918 4,018,948 4,201,477 4,181,237 
Net income.......... _.. $198,279 $195,803 $173,180 $154,041 | Perating expenses.......1,929,664 2,158,378 2,267,196 2,518,627 
C. es— cote 7 ’ , 
Interest charges.........--- $124,742 $114,461 $102,762 $97,364 | indy aTnInE®-------- 1,970,254 1,880,570 1,934,281 1,662,610 
i cacienainabionees 57,600 57,600 57,600 57,600/~ Rental of leased roads... ? 736 465 { 493,408 490,500 490,500 
z + ne WEG Coupon interest......... ’ ,800 41,813 24 
BB ccaveseneacesssncees $182,342 $172,061 $160,362 $154,964] Other int. and taxes... 399,720 © 280/907 169/702 128/108 
Surplus over charges ..... .. $15,937 $23,742 $12,818 def.$923 | Dividends paid.......... -- 791,340 791,340 791,340 1,184,298 
GENERAL BALANCE SHEET JUNE 30, 1897. eee oe : 
Assets— Liabilities— _vieons bong YORP..ccoe sur.42,729 sur.73,115 sr.240,926 df.381,159 
Construe. and prop.... $2,912,027 | Capital stock........ «-. $960,000 ao 
Investments ..........- << a sehatipsciides poet 
m accounts........- 168,4 8 payable........... ’ 
Cash on hand.......... $4:418 | Miseciloncous.......... 192/912 GENERAL INVESTMENT NEWS. 
Profit and loss,surplus. 118,332 
cee 7 eee $3,207,605 Total ............... $3,207,605 Reorganizations, Ete.—Latest Data as to Defaults, Reor- 


Chicago City Railway. 
(Report for the year ending Dec. 31, 1897.) 

At the annual meeting Jan. 15 the following directors were 
elected : George T. Smith, Samuel W. Allerton, M. K. Bowen, 
D. G. Hamilton, Joseph Leiter, William B. Walker, George 
H. Wheeler. Meesrs. Smith, Bowen, Hamilton and Walker 
have been directors only within the last few months and 
Mr. Leiter a year. Mr. Walker, however, previously had 
been for some years a director in the company. 

The capital stock is now $12,000,000. The bonded debt 
remains unchanged at $4,619,500. The miles run in 1897 
aggregated 24,378,000 against 24,552,900 in 1596, 21,941,900 in 


The directors elected the following officers: Menard K. 
Bowen (Traffic Superintendent) to be President, succeeding | 
George H. Wheeler; W. B. Walker to be First Vice-Presi- | 
dent and Joseph Leiter to be Second Vice-President. The | 
questions of the adoption of electricity and of the extension | 


| 
1895 and 21,047,410 in 1894, | Benvington & Kutland....refund. 


of franchises were not brought up. Chicago & North Western.new3}s.10;0 | St. L. 


The number of passengers carried and the average cost per 
car mile are as follows: 
-—— Passengers carried.—~ 
Ohi.City Ry.— 1897. 1896 


Cost per ear mile per ct. | 
18+7. 1896. 8 


Cable lines...... 41.444,646 46,435,411 10°70 10°55 10°24 | 
Horee lines ..... 691,051 2,+74,631 24°10 25°69 30°55 
Electric lines...53,485,425 45,928,873 13°05 10°46 14°78 | 
All lines.........95,621,222 95,238,915 11°93 12:13 12°80 


The following table shows the earnings, expenses, etc., for 


each of the last four years : 
1897. 1896. 1895. 1894. 


$ $ $ 
4,808,866 4,476,824 4,264,618 | 





Gross earnings........ 4,816,516 

Op. expenses & taxes.2,908,982 2,977,208 2,807,726 2,838,684 | 

P. c. Op. exp. to earn.. 60°84 62°52 52°7 66°56 
Net earnings....... 1,907,534 1,871,6°8 1,669,098 1,425,934 | 

Interest. 207,877 207,877 20°,877 207,877 | 


Dividends... (12 p. ¢.).1,440,000 (12)1,289,787 1,140,000 1,080,000 
Balance for year... 259,657 333,994 321,221 138,057 
me &c.. 50,000 181,568 92,510 

—V. 64, p. 176. 

West Chicago Street Railroad. 
(Report for year ending Dec, 31, 1897.) 

At the annual meeting President Charles T. Yerkes spoke 
substantially as follows: 

General kesults.—For eight months during last year there 
‘was a decrease in receipts, and for four months there was an 
increase, but the decrease was more than met by the decrease 
in expenses. The road was never in such good condition as 
at present. The tracks have been kept in excellent order 
and the rolling stock greatly improved. 

Bonds Sold.— During the year $10.000,000 consolidated 5 | 
per cent bonds were issued ; $4,000,000 of these bonds were 

eposited with a trust company to take the place of the 
$4,(00,000 first mortgage bonds when these bonds became 
due. The balance were used to retire the debenture bonds 
and to pay off the floating debt, which had been incurred by 
changing from horse to electric power. 

Effect of Elevated Locp —It was expected that the opening | 
of the loop connecting the elevated railroads would have an 
effect upon the business of this company, but, notwithstand. | 
ing the fact that the loop commenced business the fore part | 
of October, the increase in our receipts for October over the | 
same month last year was over $22,000. No doubt the loop 
does have some effect on our company, but the truth is that 
better facilities induce travel. 

Prospects.—The prospect for the future depends entirely on 
the general business of the country, which never was brighter 
than at the present time. 

Franchises.—As to the company’s franchises, President 
Yerkes said: 

You have heard that our principal franchises from the city begin to 
expire in 1903,and a great deal has been said as to what provis- 
fon should be made for securing from the city an extension of these 
franchises. We have watched the decisions of the courts in street 
railway cases and have observed some decisions by the United States 
courte as to the rights of corporations. The result is we are con- 
vineed that our tracks can never be removed as long as our charters 
run and as long as we run our cars. The city has certain police 
popens and can wake reasonable regulations as to the running of cars; 

ut when it attempts to go beyond these powers its acts are invalid. 

However, we believe that rather than take the matter to the courts it 

would be best to go before the City Council and secure an extension 

A ft , giving a reasonable and fair compensation to the 
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| Kast Broad Top....... reported sale. 1 do do 


ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the Investors’ and the STREET RaILway SuPPLE- 
MENTS may be readily found by means of the following index, 
This index does not include matter in to-day’s CHRONICLE, 
Full-face figures indicate Volume 66. 

For list including various smaller companies see CHRONICLE 
of December 25. 


RAILROADS AND MISCEL, Co.’s. RAILROADS & MISCEL. Co’s (Con, 





Volumes 65 and 66— Page.| Volumes 65 and 66— Page. 
Akron & Chicago Junc......default. 823 | N.Y.& East Riv. Gas.plana "d. 
Atlantic & Pac. Cent. Div. sale.977, 1222 Norfolk & (cean View ..... a “sale 133 


Baltimore Belt.default.>23; drposts. *6~ | Ogdensb. & L. Champ.int. payment.1174 
Balto. & Ohio... .defaults.523, 1023. 1218 | Oregon Improvement... .5tr instal. $B 
do consol.com deposits & earns. 1218, 132 | do do sold tu reorg. com.925, 977 
Beaver Dam Water Works...reorg. S@ | do new Co,-—int. paymt..1072 
975 | Peo. Dec.& E. lst assess.824; 1¢p.077, 1220 
Bloomsburg & Sullivan..plan fails. SO | do do coup.1174, 1220 
Brooklyn & Brighton Beach.forecl. SO | Ist payment on 2ds......... 135 
uamaua commtttee.144 | Peoria Water Co.. .. +e SOLIDE. 
Rhode Island Loco. Works...sold.1% 
Notice to 


0 
Central Ohio. .separate recur. asked. 38 
Centra! Pac... Bretherton’s circular. 86% | Rome & Carroliton....... 
do stockholde 8’ notice.1113; reer: 1172 r, 
Central Vermont. .depost’s, etc.923, 976 | Sand. Mans. & Newark...sep. recvr.1072 
Cent. Washington.sale.1113; sta’us.1172 do commit'-e, 1116;c¢ upon,i218, 132 
& San Fran.... Branch Lin 8. 926 





do abstract of new mtve.11/2, 1175 | Sioux City & Northern .. .... coup. &9 
Chic. Peor. & St, L.coups. deferred. S1 South Jersey RK.......reory. plan.135 
Chic. R. 1. & Pac.re'wnd. plan 976, 1070 Toledo St. L. & K. C....foreclo 826, 1116 
Chic. & Soutbeas.recvr. dt-charved. S1 | Un. Pac. .sale.825, 870; sale confirm. 926 
Chie. Term. Transfer.new securities.1172 | do Advis’ y com.1025; new officers. 39 


Chicago & West Michigan. .coupon 102s do ._ Ist 68 to be paid Jan. 20.1072 
Cincinnati N. (°. & Tex. Pac.status.1173 do .. collateraltrus 8 cour. 39 
Colorado Midl’d. ..assessnt. notice.1071 do equip. bond and int. paym, §4 


new secur. in Jan.1113 do .sale collat. Morgan n es.1072 


0 
Columbus & Cin. Mid _ .coup. 824, 1218 do Kansas Pacific sale.1174, !223 
Columbus & Hock. C. & I..interest. 81 | United States Car............ sals.136 
Columbus H. V. & Tol..reory. plan 976 | Western Union Beef.......... reorg. 84 


do .-..Feb. interest. 133% 
Delaware River & Lancaster. .sold. $1 
Duluth Gas & Water....... ... sale. 35 do do 


Wheeling & L. Erie... prelim. assess. 825 
Wisconsin Central..impvt. bd«, def. 879 
reory. status.1027; 4 
forecl, decree. 39 

do do stock & inco c m.136 
South Jersey RR.......reorg. plan.135 


STREET RAILWAYS. 





Equitable Gas, N.Y.plan approved.132 
Excelsior Spring bsdeveerecesces sold. § 
Hartwell KR....... sale. 133 
Herring-Hall-M. .recers.1220; reorg. 38 
Hitehcock & Co.... ...- reorg. plan. S'2 , Akron St. Ry. & Ill’g..... receivers. 132 
Hutchinson & Southern........ salv. $2 Boston Elev........ Vest End ‘ease.1222 
Illinois Central. ...mtge. abstracts.146 | Brooklyn Cable KR........... reory. 80 
K. C. Watkins & Gulf. ..com, foi ecl.1220 | Cincinnati :neline Plane. ‘ 
Kentucky & Indiana Bridge..coup. 9°6 | Dallas City St............-- 
Little Rock & Memphis.... . sale.1115 | Englew.od & Conca 
Lou. Ev.& St. L.con.. .pl.1024, 1173, 134 | Hann:bal (Mo.) 8°. sold. 
Soreclosure.1220 | LAncoln (Neb.) St. Ry...reorg. 82, 13 
DE ccceason sale. 80 | Madison (Wis.) City Ry 
Nassau Electric (B’klyn).readjust. 30 








o 


0 oO 
Manhattan Alma & 
Madison Square Gardep...interect. 2 


Mem. & Charieston...... mod. plan. 3% | N. J. Electric (Paterson). .recetver.1174 
Montana Union Ry... ........ sale. 134 | Paterson Central Elec....receiver. 13 
Morristown & Cumber. Gap.nosale. =’2 | Rockaway Village RR......... sale 





Newark Somerset & Straitsv. def. 823 | Terre Haute Elec...recurship. case.1025 
New url. & Western....... recetver1 $4 | So #  —~ pasacusecd default. S44 


Aetna-Standard Lron & Steel Co.—$400,000 Bonds Offered. 
—President W. T. Graham notifies the stockholders that 
subscriptions will be received at the company’s office at 
Bridgeport, Ohio, for $400,400 of the $500,000 bonds author- 
ized last June. The new loan will bear date Jan. 3, 1896, 
will be in $500 and $1,00) pieces, and will be payable in ten 
years, but subject to call after three years. It will retire the 
$100,500 bonds outstanding and provide for improvements. 

Allegheny (Pa.) County Light.—Stock Increase.—This 
company, which recently paid a stock dividend of 20 per cent, 
will hold a meeting March 2 to consider a proposition to 
increase its stock, now amounting to $1,50),000, to some 
amount, probably $2,500,000, for improvements. 

American Bell Telephone.—Increase of Telephones in Use. 
—The Boston papers give the following statement showing 
the increase in the number of telephones in use by the com- 
pany’s licensees compared with previous years: 





Year ended Dec, 20— 1897. 1896. 1895. 1894. 

| Gees Ontpus..cccccccscccccece 241,271 192,086 176,060 89,493 
OS, ea 92,867 94,773 $2,050 72,318 
SNR, 5.0 snacdecncnas 148,404 97,313 94,080 17,175 


The total telephones in use on Dec, 20, 1897, was 920,693, 
against 772,289 in December, 1896.—V. 64, p. 1040. 

American Glucose Sugar Refining.—Consolidation.—The 
stockholders of the American aud Imperial Glucose Sugar 
Refining companies on Thursday formally voted to consoli- 
date their properties under the title of the American Glu- 
cose Sugar Refining Company, a New Jersey corporation. 
The incorporators are Thomas A. McIntyre, William H. 
Bartlett, Frederick J. Middlebrook and J, C. Marshall. The 
officers are: President, Chas. M. Warner, of Syracuse; Vice- 
President, Wm. H. Bartlett; Secretary, Geo. W. Lamb. 
The capital of the company is $3,000,000. : 

American Stray Board.—Offcial Circular as to Company & 
Business.—In a circular asking proxies for the annual meet- 
ing Feb. 3, Secretary E. M. Wa says in substance: 
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For the first time since 1893 your managementis able to report 
substantial improvement in its business, the improvement in the last 
quarter of 1897 being decidedly marked. The low cost of supplies, 
continued economy in the manufacturing department, and orders in 
abundance, enabling the company to operate mills continuously at 
their full capacity , have reduced the cost of production to a figure 
never before thought possible. Consequently, notwithstanding the 
low price realized for its product, the margin between cost and sell- 
ing price is siill sufficient to yield a fair profit. The tonnage sold the 
last four months of 1897 nearly equals that for the corresponding period 
in 1892—the most prosperous in the oaeere’s history. The prospects 
for the current year are exceedingly bright. 

The country has passed through the most severe and protracted 
business depression ever known. Notwithstanding these conditions, 

our company has been able to earn its fixed charges and provide for 
ts sinking fund, reducing its bonded debt $420,000; besides charging 
off a cousiderable sum to depreciation. You are to be congratulated 
that matters have turned out so well.—V. 64, p. 841. 


American Surety.—New President.—The trustees this week 
unanimously elected Walter S. Johnston, of the executive 
board, President of the company, to succeed Col, William L. 
Trenholm, resigned. 


Atlantic Avenue RR.—Brooklyn Bath & West End RR. 
—Kings County Traction—Nassau Electric RR.—Offer to 
Purchase Minority Holdings.—The Guaranty Trust Co. of 
New York informs holders of Atlantic Avenue RR. 5 per 
cent improvement bonds and Brooklyn Bath & West End 
RR. 5 per cent general mortgage bonds that the syndicate 
formed for the purpose of participating in the readjustment 
of the bonded indebtedness and leasehold interests of the 
Nassau Electric RR. and Atlantic Avenue RR. Co. of Brook- 
lyn, having purchased more than two-thirds of the above- 
named bonds at 85 and accrued interest, they are authorized 
to offer the same price to the holders of any of the remaining 
bonds, provided such bonds are deposited on or before Feb. 1. 

The stockholders of the Kings County Traction Co. also 
received the following from the parties recently ho!d- 
ing control: ‘‘ We have sold, in connection: with other 
large shareholders, more than a majority of the stock of the 
Kings County Traction Co. at the price of $47 per share, 
and have made it a condition of the sale that the minority 
stockholders be given the right to dispose of their stock at 
the same price. Shareholders desiring to avail themselves of 
the option may, by presenting their certificates to the Guar- 
anty Trust Co. receive cash for the same at the above-named 
price of $47 per share. The right to sell under the option 
will expire Jan. 14, 1898.” This offer has been generally ac- 
cepted.—V. 66, p. 39. 


Atlantic Transportation Co.—Stock Increased to $3,000,- 
000.—This company filed a certificate at Trenton, N. J., Jan. 
18, increasing its capital stock from $100,000 to $3,000,000. 
The corporation is authorized to transport merchandise or 
passengers upon land or water between points in the United 
States and between points in the United States and foreign 
countries. General Edward T. Meany, of Newark, is the 
President; ex-Governor William A. McCorkle, of West Vir- 
rinia, is Vice-President; Hayward A. Harvey, of East Orange, 

reasurer, and Lawrence S. Mott, of Newark, Secretary. 
The other directors are United States Senator Smith, of New- 
ark; ex-Governor Werts, of New Jersey, and Robert H. 
Sherwood, of Brooklyn. 


Atlantie Valdosta & Western RR.— Mortgage for $? 500,- 
000.—The company has filed a mortgage for $2,5' 0,(00 to the 
Central Trust Co as trustee. George S. Baxter & Co., of 18 
Wall Street, are building the line, which is shortly to be in 
operation from Haylow, Ga., to Crawford, on the Florida 
Central & Peninsular, and ultimately to form a direct route 
between Valdosta, on the Georgia Southern & Florida, and 
Jacksonville. Walter Ferguson is President of the railroad 
company.—V. 65, p. 1070. 

Boston Terminal. - $3,000,000 Additional Bonds.—The 
company has applied to the Massachusetts Railroad Com- 
mission for permission to issue $3,000,000 additional first 
mortgage bonds, raising the total thereof to $12,000,C00.— 
V. 64, p. 1223, 

Brooklyn & Brighton Beach RR.—Receivers.—The receiv- 
ers are George W. Palmer and Ed. L, Langford.—V. 66, p. 133. 

Brooklyn Elevated RR.— First installment of Assessment, 
25 per cent, Payable Feb, 7.—The Olcott Reorganization Com- 
mittee gives notice that in pursuance of the plan of recrgani- 
zation heretofore announced, a first installment of 25 per 
cent of the amounts to be paid by the various security hold- 
ers is payable at the Central Trust Company, 54 Wall Street, 
on Feb. 7, 1898. The total assessments are as follows: 

On each, Am’t, | On each. Am’t 
Union El, 2d ine., $1,000...... $100 | Seaside & B.B. 1st M., $1,000,.$100 
Brooklyn El. stock, $100..... 10 | Brooklyn El. 2d M., $1,000.. 200 

President Frederick Uhlmann on Jan, 14 said: 

The assessment is $10 per share, and almost every shareholder has 
consented to go into the scheme. We shall raise over a million dollars 
by this means, and this will enable us to make the changes necessary 
to operate over the bridge This week we gave a contract for the 
changes in the New York terminal of the bridge to the contractors 
who built the terminal. We have until June 23 to complete our work, 
and [ have every reason to believe that we shall be ready by that time. 
—V. 66, p. 80. 

Brunswick Light & Water.— Foreclosure Sale Feb. 26.— 
This property is advertised to be sold on Feb. 26 under fore- 
closure of a mortgage made in 1890 to the Me: cantile Trust & 
Deposit Co. of Baltimore. 

Buffalo Gas.— New Securities.—The New York Security & 
Trust Company, 46 Wall Street, began on Thursday to issue 
the new bonds and stock in “exchange ,for the subscription 
certificates.—V. 66, p. 80. 





Central Washington R. R.—Sold Under Foreclosure.— 
This property was sold under foreclosure at Spokane, Wash., 
on Wednesday, and bid in for the bondholders at $100,000, 
The Committee expects to announce shortly a plan of reor- 
ganization.—V. 65, p. 1172. 

Chicago Edison— New Bonds.—The company recently is- 
sued an additional $400,000 five per cent first mortgage bouds 
making the total amount now outstanding $2,975,000. 

Purchase of Franchise.—The company has _ purchased 
the Commonwealth company’s franchise, which is said 
to be a liberal cne, giving its owners the right to manu- 
facture and distribute electricity ‘for the purpose of farnish- 
ing light, heat and power and the transmission of sounds and 
signals’ in all parts of the city.”--V. 65, p. 1023. 


Chicago General Ry.—Ofer to Ecchange Bonds.—On or 
before March 1, 189%, the company, upon the delivery of each 
or any of the outstanding bonds of the West & South Towns 
Street Ry. Co. to the Merchants’ Loan & Trust Co. (trustee) 
will take up the February coupons in cash, and, in exchange 
for each $1,000 of the principal thereof, will give : 

One General bond of $1,000; a certificate for $50, payable Feb. 1, 
1902 (without interest), being the premium due at said date upon the 
cancellation of said Towns bond; eight certificates for $5 each, pay- 
able consecutively on the first day of August and February, from Aug. 
1, 1898, to Feb. 1, 1902 (without interest), being the difference in the 
amount of the interest coupons of the Towns and General bonds, 

New Road and EHarnings,—In July last, by lease from the 
Chicago City Railway,the General Railway acquired the 
right to operate its cars on Twenty-second Street from the 
river to Wabash Avenue, thereby increasing its road operated 
from i1*1 to 1358 miles The earnings for the year 1£97 
were: Gross, $79,821; net, $37,304; fixed charges, $36,155 ; 
balance, surplus, $1,149.—V. 63, p. 1114. 

Columbus & Hocking Coal & [ron.—Receiver Discharged. 
—The receiver was discharged last week, the company’s 
finances having been readjusted and its bonds scaled to 5 per 
cent interest per plan in the CHRONICLE of Nov. 20, 1897, p. 
976. See also V. 66, p. 81. The stockholders quite sennenailiy 
paid the assessment of $3 per share, the amount thus contrib- 
uted aggregating $137,000. Had the assessment been paid by 
all,the amount would have been $144,700.—V. 66, p. 81. 


Electro-Pneumatic Transit — Protective Committee.— 
Jobn I. Waterbury, William A. Dick and Bernard M. Ba- 
ruch, at the request of the holders of a large amount of stock 
who believe that the patents owned by the company control 
fundamental principles of pneumatic tube transportation, 
have consented to act 4s a committee to protect the stock- 
holders’ interests. Stockholders are requested to deposit 
their holdings, endorsed in blank, with the Manhattan Trust 
Company, under the terms of a protective agreement, paying 
to the trast company 20 cents per share to meet expenses. 
The company’s charter was canceled owing to non-payment 
of taxes, but it is proposed to reorganize and pay up the 
amount due.—V. 65, p. 464. 

Fitchburg R. R.—New Bonds,—The Massachusetts Rail- 
road Commission will hold a hearing Jan. 31 on the petition 
of the company for permission to issue the $1,450,000 of 4 
per cent bonds which were authorized by the stockholders 
last September for refunding and other purposes mentioned 
in V. 65, p. 463.—V. 65, p. 924. 

Fort Plain & Richfield Springs.—Postponed.—The fore- 
closure sale is reported indefinitely postponed. V. 65, p. 869. 

Front Street Cable.—Sold.—This property was bought at 
foreclosure sale on Jan. 8, for $65,000 by the purchasing 
trustees, who are Hon. Frank Jones, of Portsmouth, N. H.; 
George Tourney, of San Francisco, and Bert R. Hecht, of 
San Francisco. It is understood that the new company will 
be styled the First Avenue Railway Company.—V. 65, p. 869. 


Hutchinson & Southern R. R.—Sold.—The property was 
purchased at the foreclosure sale Jan. 14 by the reorganiza- 
tion committee for $100,000. 

Illinois Central RR.—Bonds Over-Subscribed.—The bonds 
offered last week by Kuhn, Loeb & Co. and Vermilye & Co, 
were considerably over subscribed.—V. 66, p. 136. 

Dividend Payments in Great Brita n.-The company has 
notified its English shareholders that hereafter, if they so 
elect, there will be mailed from New York, onjthe first day 
on which the dividends are payable, checks on the Bank of 
England for an amount in sterling equivalent, at current 
rates of exchange, to the dividend on the shares at that time 
standing in their names on the books of the company, less 
the British income-tax. Orders for the mailing of checks on 
the next semi-annual dividend day, March 1, 1898, must be 
lodged with the company in New York on or before Feb. 15, 
1898.—V. 66, p 133. ‘ 

Kankakee Water Co.—Receiver.—The Farmers’ Loan & 
Trust Co,, as mortgage trustee, has brought suit for fore- 
closure and the appointment of a receiver for this company, 
owing to default in the payment of interest on $50,00) second 
mortgage bonds. The first mortgage bonds outstanding, it 
is said, amount to $125,000; second mortgage, $50,000; third 
mortgage, $20,000, 

Laclede Gas Light Co.—Dividend on Common Stock.—The 
directors have declared a dividend of 3 per cent on the pre- 
ferred capital stock, being the balance of deferred payments 
due thereon, and also a dividend of 113 per cent on the com- 
mon stock, from the earnings of the past six months, both 
dividends being payable Feb. 15, 1898.—V. 65, p. 1220. 
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Lehigh Valley R. R.—New Officers and Directors.—At the 
annual meeting on Tuesday the following directors were 
elected unanimously : 

President, Alfred Walter; Directors, Charles Hartshorne, Elisha P. 
Wilbur, John B. Garrett, Beauveau Borie, Joseph Wharton, Thomas 
McKean. Eugene Delano, Eiward T. Stotesbury, Charles H. Coster, 
Justus C. Strawbridge, Irving A. Stearns, Abram Nesbit. 

The last three named are new members of the Board. The 
retiring Directors are R. H. Sayre, James I. Biakslee and 
William A. Ingham. Mr. Strawbridge, it is stated, was 
placed in the Board to represent Philadelphia business inter 
ests, Mr. Stearns to represent the large coal-carrying inter- 
ests of Coxe Brothers, and Mr. Nesbit, President of the Sec- 
ond National Bank of Whilkesbarre, to represent 
holdings of stock. Mr. Stearns was formerly Superintendent 
of the Susquehanna Coal Co. 

Subsequently at the meeting of the Board of Directors the 
resignation of Robert H. Sayre, Second Vice-President, was 
announced ; and the following officers were elected: Charles 
Hartshorne, Vice President; John B. Garrett, Second Vice- 
President; J. Andrews Harris, Jr., Treasurer; John R. 
Fanshawe, Secretary, and D. G. Baird, Assistant Secretary. 

The President announced the appointment of Mr. Robert 
H. Sayre as assistant to the President. The annual rep ort 
appears on pages 185 to 189 of this issue.—V. 66, p. 129. 

Memphis (Tenn.) Light & Power Co.—Bonds Called. — 


998 


Fir-t mortgage gold ts of 1891, Nos. 197, 200, 235, 315, 
820, 351, 373 and 383 have been drawn for redemption on 


Jan. 15, 1898, and will be paid upon presentation at the 
Atlantic Trust Company, New York City. 


Mobile & Ohio RR.—First Dividend.—The board of di- | 


rectors on Wednesday declared a dividend of 1 per cent 
upon the company’s capital stock, payable at the office of the 
company, in the city cf New York, on the 28th day of Feb- 
ruary, 1*98. 
the amount of such dividend be paid in conformity with 
the requirements of the debenture deed of trust to the credit 
of the sinking fund. The transfer books will close Feb. 21 
and reopen March 1. 

Statement for the Six Months Ending Dec, 31, 1897.—The 
following statement has been furnished to the CHRONICLE: 











Biz months ending December 31— 1897. 1896. 
Gross revenue (December partly estimated)....$2,134,949 $1,990,526 
‘Operating expenses, taxes and insurance...... 1,317,409 16 

$817,540 $764,110 

Interest charges and rentals.................---. 520,348 521,303 
Balance, surplus for half-year.............. $297,192 $242,727 
Dividend payable Feb. 28, 1898, as above $53,206 =e... 2000 
Sinking fund payment, as above ..............0. rere 


Balance over dividend and sinking fund $190,780 





“Including all expenditures except the cost of new equipment and 
the principal of Car Trust paid. 

‘* The company has no floating debt. 

“The revenue of the company was somewhat affected, and 
largely so in ite passenger earnings, by reason of quarantine 
regulations, which went into effect September 17, necessitat- 
ing the removal, temporarily, of the general offices of the 
company to St. Louis, causing more or less interruption to 
business and considerable expense.” 

Contracts have been made for a thousand freight cars, ten 
thousand tons steel rails and ten locomotives, which will 
entail an annual expenditure of $60,(00 a year until paid for. 
This charge wil! be offset by a large reduction in the amount 
annually paid for car mileage on account of deficiency in 
eguipment.—V. 65, v. 724, 735. 

Montgomery Light.—Sold Under Foreclosure.—This prop- 
erty was sold on Jap. 15, under foreclosure of the first mort- 
gage of 1889, for $150,000 (Farmers’ Loan & Trust Co., trus- 
tee), and purchased for the bondholders by Bernard Kahn, 
Chas. M. Siagle ard Frank J. Hambleton, of Baltimore, for 

258,900. The stockholders have two suits,in equity pending, 
notice of which was given before the sale. 

Montreal Street Ry.—ZJncrease of Dividend.—The an- 
nouncemest is made that the dividends will be increased 
from 4 per cent half-yearly to 214 per cent quarterly.—V. | 
64, p. 800. 

Natalie Anthracite Coal.—Foreclosure Sale March 
The Pittsburg Trust Co., as receiver and mortgage trustee, 
advertises the foreclosure sale of this property (embracing 
2,700 acres of land in Pennsylvania) on March 14 at Pitts- 
burg. The upset price is $100,000, 

New England Gas & Coke.—Bay State Gas.—Boston Gas 
Companies.—Agreement as to Control.—Albert C. Burrage, 
of Boston, counsel for the Bay State Gas Co., on Thursday 
was quoted as making the following statement: 

‘ The differences between Thomas W. Lawson and Henry 
M. Whitney and the different gas and coke companies rep 
resented by them were settled to-day at a conference of all 
parties interested. The settlement included the return to 
the Bay State Gas Co. of Delaware of the $1,000,000 capital 
stock of the Bay State Gas Co. of New Jersey, the election of 
a Lawson board of directors for the Boston, South Boston. 
Roxbury and Bay State companies and a Whitney board 
for the Brookline, Dorchester and Jamaica Plain companies. 

“The Lawson boards consist of Thomas W. Lawson, 
President ; Parker C. Chandler, Vice-President ; Henry M. 
Whitney, John G, Moore, Samuel Little. 8. E. Smith, H. H. 
aes F. P. Addicks, W. R, Addicks, Charles P. Barrage, 
C. P. Hayden, 8. M. Sampson and Anthony N. Brady. 


, 
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They further directed that an amount equal to | 


| bond issue, as said above, is limited to $4 000,000. 
| port on a preceding page President Louderback says that to 





| ‘*The Whitney boards con-ist of Henry M. Whitney, 
President ; Emerson McMillin, Vice-President; Stephen Pea- 
body, A. H. Paget, Dr. Robert Armory, Thomas W. Lawson, 
Parker C. Chandler, Robert W. Lord and William L. Elkins, 
Jr. All cuntracts made between the different gas companies 
and the New England Gas & Coke Co., Massachusetts Pipe 
Line Co,, and Dominion Coal Co, were ratified and confirmed, 
All suits brought or instigated by Mr. Lawson are to be with- 
drawn.” 
| A press dispatch from Boston yesterday said: ‘‘Thomas 
| W. Lawson to-day denied that any compromise had been 
reached in1egard tothe gas war. The field has not been 
| ‘divided,’ he says. Heclaimsto have refused all overtures 
from Mr. Henry M, Whitney, and declares that the situation 
|is unchanged. Mr. Whitney declines to discuss the matter,” 
|—V. 66, p. 82. 

Norfolk & Ocean View Ry.—Sale March 23.—This prop- 
erty is advertised to be sold under foreclosure at Norfolk, 
Va., on March 23, as was announced in the advertising 

| columns of the CHRONICLE last week.—V. 66, p. 83. : 
North American Trust Co., New York City—New Presi- 
dent.— William L. Trenholm, Comptroller of the Currency 
under Mr, Cleveland, and until last Monday President of the 
American Surety Co., and Vice-President of the State Trust 
|Co., has accepted the presidency of the North American 

Trust Co. Samuel M. Jarvis, who has heretofore been Presi- 
ident, resigned, and will hereafter devote himself more 
especially to the European business. He and Roland R. 
Conklin will be the Vice Presidents. Ex-Vice-President 
Adlai E. Stevenson has become general Western counsel of 
the company, and has also been. elected one of its directors. 
It is purposed to establish extensive Southern and Western 
connections. 

Northwestern Elevated RR., Chicago.—Construction 
Company to Liquidate—Railroad to Issue Not Haceeding 
$4,000,000 Bonds,—At the annual meeting Jan. 12 the stock- 
| holders of the Columbia Construction Company voted to can- 

cel the construction contract, which it has been unable to 
fulfili, and to return the Northwestern securities held by it. 
| The railroad company, on its part, is to complete the road, 
to assume the debts of the construction company, and to give 
$125 of elevated non-cumulative 6 per cent preferred stock 
for each $100 paid on the constructioncompany’s stock. The 
stockholders of the latter company who subscribed to the last 
issue of $431,800 will receive also a bonusof 4" per cent on the 
|amount of this last subscription in Union Elevated RR. 
| stock (see V. 63. p. 503). 

| The following resolution was adopted after having been 
| amended so as to limit the bond issue to $4,000,000: 

That, inasmuch as the construction company could not carry out its 
| contracts of February, 1894, and September, 1896, it should dissolve 

those contracts and return to the Northwestern ‘‘L” the $3,000,000 of 

its bonds and $3,000,000 of its stock held by the construction com- 
| pany on condition that within five days the railroad company should 
give its promise to complete the road and put it in operation, assume 
all the indebtedness of the construction company and give to the 
| stockholders of the construction company non-cumulative 6 per cent 
preferred stock of the road to an amount equal to 125 per ceut of the 
cash they had paid in on their stock; that the railroad company should 
not issue any more preferred stock than the amount necessary to take 
|eare of the construction company stockholders on the basis men- 
| tioned; that the railroad company should be empowered to issue and 
sell 5 per cent bonds, the proceeds from which should be necessary to 
complete and equip the road and pay off the debts of the construction 
company, but that the company should issue no more bonds than 
required to aocomplish these things. 

Subscriptions to the construction stock have been paid to a 
total of about $4,166,100; the issue of Northwestern preferred 
| stock therefore in lieu thereof will aggregate $5,207,000. The 
In the re- 


as 
s4 


f 


pay off existing obligations and to complete the road 
will cost about $3,500,(00. The construction company 
was unable to comply with the conditions required by the 
syndicate which proposed to advance this money several 
months ago, but the railroad company itself, Mr. Yerkes be- 
lieves, will be able to sellits boads, with little or no delay, 
at a price reported to be about 90.--V, 65, p. 924. 

Pacific Cable Co.—E£lection.—The stockholders have 
elected as directors J. Pierpont Morgan, Edmund L. Baylis, 
J. Kennedy Tod, John Irwin and James A. Scrymser. 
President Scrymeer appeared before the House Committee on 
inter- State and foreign commerce on Tuesday to advocate a 
contract with the United States, whereby the company 
would transmit all official messages for $175,000 a year, for 
twenty years, from San Francisco to Hawaii, China and 
Japan, with a proposition to extend the contract to Australia 
for $75,0 0 aditional per year. He said that the company 
proposed to lay 8,000 miles of cable.—V. 62, p. 462. 

Peoria Decatur & Evansville Ry,—Notice from Brown 
Committee.—The Brown Committee gives notice that second 
mortgage bonds and New York Security & Trust Company’s 
certificates of deposit of second mortgage bonds can be de- 
posited under the plan of reorganization dated Oct. 1, 1897, 
upon the payment of the first instalment of the assessment 
(5 per cent) with interest at 6 per cent per annum on the 
amount of the said assessment from Nov. 1, 1897. Of the 
$2,757,000 first mortgage bonds, $2,580,000 have] been ;de- 
posited under the said plan. V. 66, p. 135. 

————- 


Pallman’s Palace Car.—Mr, Pullman's Security Holdings. 
—The inventory of Mr. Pallman’s es'ate, which was filed in 
the Probate Court at Chicago this week, showed his holding 
of Pullman’s Palace Car stock to amount at par to $2,391,900. 


























JANUARY 22, 1898,] 


THE CHRONICLE. 





185 








—— 
The stocks held by him, while over eighty in number and 
aggregating a large sum, were in most cases in blocks of less 
than $90,110, The principal exceptions to this rule and the 
chief of his bond holdings are shown below: 
Stocks. 


Par value. | Par value 


Sloehk 3, 

Boston & Maine, com... $120,000 North American Co,.... $550,000 
Chicago Edison........- 100,000 | Am. Cotton Oil, com. 20,000 
Chicago Telephone.... 91,100] do do pref.... 58.2300 
Diamond Mateh........ 60,000 L. E. & Western, com.. 50.000 
Glucose Sug. Ret., pret. 100,000 | Tenn, Coal & [ron...... 70.000 

do do com 71,400 | Southern Ry., com..... 60,000 
National Lead, pref.... 51,000 | Chicago Gold Co.... 100,100 
Pullman’s Palace Car.. 2,391,900 | U. 8. & Brazil SS...... 45,000 


Kans.City Pittsb.& Gulf 100,000 | 





Pacifie Mail Ss.... 50,000 | Bonds. Par value. 
New York Bi 55,000 ' Ft. Worth & Deny, City. $212,000 
N. Y. Loan & Inip...... 125,600 | Kan.City Pitts.& Glf.5s 110,000 
Steel Tired Wheel, pref. 183,000 | U.P.Denv.& Gif.consols — 216,000 

do com. 122,000 | Ch. Gas Light & Coke.. 108,000 


do 
—V. 65, p. 925. 

Queen City Street Ry.—Dallas City Street Ry.—Dallas, 
Texas.—Purchase.—Proxosed Consolidation.—C. Alex- 
ander of Dallas, who recently purchazed the Dallas City 
Street Ry. at foreclosure sale, has also purchased the Queen 
City Street Ry. from George W. Davenport of Winchester, 
Mass., for $150,009, of which $90,000 in cash. The two prop- 
erties will be consolidated, making a system with 35 miles 
of track.—V. 65, p. 1178. 


Reading Company—Philadelphia & Reading RR.— 
Bonds Called,—Ten-year sinking fund 5 per cent coupon | 


bonds of 1902. Nos. 4, 164, 181, 246, 520, 615, 624, 629, 630, 
64Q, 670, 692, 754, 858, 895, 924, 1066, 1289, 1300, 1303, 1323, 
1465, 1580, 1607, 1623, 1648, 1683, 1728, 1811, 1886, having been 
drawn, will be paid Feb. 1 at the office of the Trustee, The 
Pennsylvania Company for Insurances on Lives & Granting 
Annuities, of Philadelphia.—V. 66, p. 39. 

Seattle Lake Shore & Eastern Ry.—Propositions to Lease 
and Purchase.—The certificates representing the deposited 
bonds have risen over 35 points during the past two weeks, ac- 
companied by rumors that both the Canadian Pacific and the 
Northern Pacific were seeking control of the property be- 
cause of its value in connection with the Klondike travel. A 
meeting of the certificate holders was held on Monday behind 
closed doors, but it is reported to have been poorly attended. 
The proposition before it is said to have been from the 
Canadian Pacific to lease the road at 2 per cent on the bonds 
for the first year, 3 per cent for the second and 4 per cent 
thereafter, with the option of buying the bonds at 77 _ 

Morton Paton, chairman of the reorganization committee, 
and H, O. Armour are reported to have received power of 
attorney from a number of the bondholders to act for their 
protection. I ; 

Messrs. Moore & Schley have published the following: 

Tt has come to our knowledge that the assent of the certificate hold- 
ers is being asked to a proposal of lease by a corporation foreign to 
this country, involving a guaranty on the bonds to be issued under 
the plan of reorganization, and reserving to the guarantor the right, 
but no obligation, to purchase at a price named, in consideration of 
which lease possession and control of the property is io be sur- 
rendered to the guarantor. Believing that the true interest of all 
holders lies in a sale of their holdings for cash, and being assured 
that at the present time such a sale may be effected upon more favor- 
able terms than those ——— under the guaranty offered, we 
strongly advise holders of certificates not to assent to the proposed 
arrangement of lease, guaranty, and option, but to join with us in se- 
curing a price in cash, which we believe can be done, and upon more 
advantageous terms to the holders than any thus far suggested 

Considerable purchases of the certificates representing the’ 
bonds are reported to have been made in the interest of the 
Northern Pacific, but whether that company or any other 

arties have actually secured a controlling interest it was 
impossible to ascertain yesterday afternoon. A vote of 60 
per cent of the #5,558,000 outstanding certificates represen t- 
ing the bonds is necessary in order to effect a sale or lease 
of the road.—V. 64, p. 381. 


Second Avenue RR.—Metropolitan Street Ry., New York 
—Lease.—Stock.—The Metropolitan Street Ry. Co., it is re- 
ported, has taken a long lease of the Second Avenue RR. on 
the basis of 8 per cent on the stock for three years and 9 per 
cent thereafter. Previously the minority stockholders re- 
ceived the following: ‘* This is to notify you that if you de- 
sire to avail of the offer, this company will take your stock 
in the Second Avenue RR. Co. at 150, the price it has paid 


for the stock bought of Mr. Vanderbilt and others. ‘This 
privilege will terminate on Jan. 19, 1898."—V. 65, p. 276; V. 


66, p. 134, 

Southern Ry.—Meeting Feb. 1s to Act on Acquisition of 
Memphis & Charleston,—New Mcrtgage.—A general meeting 
of the stockholders of the company will be held in Rich 
mond on Feb. 18 for the purpose of approving the action 
taken by the board of directors for the acquisition of the 
Memphis & Charleston RR., and also for the purpose of ap 
proving the proposed issue of bonds and capital stock of 
the company upon the terms authorized in payment there- 
for.—V. 66, p. 83. 

South Jersey RR.—Reorganization Plan.—The main 
features of the plan were given in the CHRONICLE last week. 
Some additional facts of interest, however, remain to be 
stated. By the terms of the plan the bondholders and credit 

ors of the old company pay an assessment of 12 per cent, for 
which they will get general mortgage ‘‘A” (second mortgage) 
bonds, at 90 per cent of their par value, while for each $1,0' 0 
of the principal of their claims they wi!l receive $500 in gen 

eral mortgage *‘B” (third mortgage) bonds, $300 in preferred 
Stock and $500 in common stock. These ‘‘B’ bonds will, for 





| the first three years, be entitled to interest, only if e arned, at 
the rate of 2 per cent per annum. Thereafter, for two years, 

| they will be a fixed charge at 2 per cent per annum: for the 
next two years at 3 per cent per annum; for the next two 
years at 4 percent per annum and thereafter at 5 per cent 
per annum. 

For the first two years the new company will be free from 
the necessity of applying any of its revenue to the payment 
of interest, the assessment providing for the same. There- 

after the interest charges will be approximately as follows: 
fourth year, $34,750; fifth year, $34,750; 
enth year, A ] ; @igh $45,100; 


1 year, andt 


Third year, $24,400; 
sth year, $39,925; sev 
ninth yecr, £5,100; tent 

The committee hope that the Ocean City R which was 
completed about three months ago, and which affords entrance 
into Ocean City will materially increase the company’s 
earnings. 

The following particulars are given regarding the property. 

The Sonth Jersey RR. Co. owns a line of railroad extending from 
Win-low Junction (a point of connection with the Atlantic City RR., 
2419 miles south of Camden) to Cape May, with « branch line to Sea 
[sle City, a total mileage of 66°2 miles, exclusive of sidings. It has 
trackage rights over the Atlantic City RR. between Winslow Junction 
aud Camden for its passenger trains and a trattic agreement covering 
the interchange, at Winslow Junction, of freizht business. fhe Ocean 
City RR. extends from Petersburg, on the Sea Isle City Branch, to 
Ocean City (about 9'9 miles), and is operated by the South Jersey, 

| under a lease, by the terms of which the company owning this line 
| will receive as rental a mileage pro rate of the gross receipts of the 
business transported over it, but out of this rental the South Jersey 
Company will be entitled to two-thirds of any excess of the same over 
the amount required for the organization, expenses, taxes and interest 
of the Ocean City RR. Co., which will require about $8,000. The 
South Jersey line to Ocean City is 12 miles shorter than the competing 
! line of the West Jersey R&. Lhe company owns the following equip- 
ment: 6 Baldwin engines, 23 passenger cars, 2 club cars,3 combina- 
tion passenger and baggage cars.—V. 66, p. 135. 

Steel Tired Wheel Co.—First Dividend.—T his consolidated 
corporation, which early in 1897 bought six or seven im- 
| portant car wheel companies, this week paid a dividend of 
| 5 per cent on its preferred stock for the ten months ending 
| December 31, 1897, being at the rate of 6 per cent per annum. 
| The preferred stock of the company is 6 per cent cumulative. 
| The headquarters are in New York. Mr. Pullman was 
| largely interested in this enterprise, as appears from the list 
| of his holdings on another page under the heading, Pullman’s 
Palace Car. 

Street’s Western Stable Car Line.—Bonds Called.—In 
pursuance of the refunding scheme the company gives notice 
that all the outstanding certificates and accompanying bonds 
of 1889 have been called for redemption and will be paid at 
105 on Feb. 1, 1898, at the office of the company, Old Colony 
Building, Chicago, Iil., the Atlantic Trust Co. in New York 
City, the Phenix National Bank, New York City, or at the 
City Bank, in London, England.—V. 66, p. 83. 

Terre Haute Electric Ry.—Default.—The company de- 
faulted Jan. 1 on the coupons of both mortgages.—V. 66, p. 84. 

Union Pacifie Ry.—Creditors Cannot Intervene.—Judge 
Lacombe, in the United States Circuit Court, this week, 
handed down a decision denying the application of Josiah B. 
French and others for rehef and leave to intervene in the 
foreclosure suit brought by J. Pierpont Morgan and others, 
as trustees, under the collateral trast deed of 1891 securing 
the gold note 6s.—V. 66, p. 135. 

W. G. Hitchcock & Co.—Plan Operative.—The plan and 
agreement of Dec. 14, 1897, having been assented to by credit- 
ors representing more than the required propprtion, has been 
declared effective.—V. 66, p. 136, 

Wheeling & Elm Grove Ry.— Bond Issue.—The stockhold- 
ers on Monday authorized an issue of $225,000 of 5 per cent 
bonds redeemable in ten to thirty years. The proceeds are 
to be used in the construction of the Elm Grove's double 
track on the couutry division, the acquirement of the Sabur- 
ban Electric Railway Company’s line, the equipmeat of the 
entire system with electricity, building of the power house, 
etc. The Suburban Electric line was practically taken 
some time ago. The line rans from Elm Grove, east over 
the National pike to Triadelphia. 

Wisconsin & Michigan Ry.—Extension and Bond Issue.— 
A press dispach from Meaominee, Mich.. Jan. 20, touching 
the annual meeting, says the company will issue bonds 
towards the cost, estimated at $575,000, of the proposed 
extension of the road to the Menominee Iron range and the 
new timber belts on the north. S, M. Fischer of Chicago is 
President. 

Wiscasset & Quebee RR.—/3 Miles in Operation.—It is 
officially stated that 43°35 miles of this line from Wiscasset, 
Me., to Albion is being operated ; that 11 miles from Albion 
to Burnham and 35 miles from Burnham to Pittsfield is 
graded, and that an additional 3°5 miles of the grading will 
be required to reach Pittstield. Direct steamboat service 
has been established between Wiscasset and Boston; alsoa 
direct line to Portland, where connection is made with the 
Maine Steamship Co. for New York. W. F. P. Fogg, of 
Wiscasset, Me., is General Manager.—‘ Railroad Gazette.” 
—V. 63, p. 190. 

Zanesville Terminal Ry.—Columbus Sandusky & Hock- 
ing RR.—RHeceiver Appointed.—Judge Crew, at McConnells- 
ville, O., Jan. 11, appointed Chase Andrews Receiver of the 
Zanesville Terminal Ry. which extends from Muskingum, 
VU, to West Zanesville, 4 62 miles, and is leased to the Colum- 

us Sandusky & Hocking. The last coapon paid on the 
$453,0C0 of bonds was that of January, 1897.—V. 64, p. 1137. 
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LEHIGH VALLEY RAILROAD COMPANY. 





EXTRACTS FROM THE FORTY-THIRD ANNUAL REPORT FOR THE FISCAL YEAR ENDED NOV. 30. 1897, 








PHILADELPHIA, January 11th, 1898. 


To the Stockholders of the Lehigh Valley Railroad Company : 
The following report of the business of your Company and its allied interests for the fiscal year ended November 20th, 


1897. is submitted : 
INCOME 








Gross earnings fiom operation 


Operating expenses, including « yunty and SeRON WUE cccecnecnceccsaace 


Add net receipts from other transportation lines operated conjointly with 
SY WUE UNI cin cntcccccccntecceccseutasccenesencoesesscoscss 


Bly QUIRES. . concccecccceccecs cnccce cccceceesssoessses “ 
Lesse—State taxes...... send denstduhatiestbheesinatiniadaiaaedeta snnbears 
Balance of interest account... 


Loss on Morris Canal. Lehigh Valley Creosoting Company. loss and de- 
preciation on Lehigh Valley Transportation Company, Bee Line, and 
ee EY SED MN 6 66 ntccnsncccodgntdecdsgndsnevesssepbenese 

Surplus for year ended August 31st, due to Lehigh & New York Railroad 
BIN, MRIINOD. 66 cccessccceecessses ceeds eseeeesececesentescesseaese 


BESS GIGER GERGT GUNINED ccccccccccccccncssccctectencnsccastessecosce 


ED RROGINO, ..4....0000s sognasengnasendutsseegeeegsenemesebepaocesngns 
From which deduct interest on funded debt and fixed rental of leased lines’ $4,744,205 86 a 
Interest on bonds of the Lehizh Valley Coal Company, guaranteed by this 

NS ci nnckenaadeurnaneh’éunnhenane COREE EE SE idee aie eawe 





cece 710,204 17 








ACCOUNT 
1897. 1396 

CA, MERA $19,559,166 96 ..................] $19,641,897 35 
RE Foe nR Sern ae 14.413,33055 |...” seosee| 14'710/894 97 
$5,145,836 41 | $4,931,002 38 
bi 9, ROO ee 156,259 77) | ......-..cccces-0s} 193,679 80 
eee ee $5,302,089 18 ..................| $5,124,682 18 
NN OLAS ALERT kD ees ‘ 
fk Ea I de nsaini dicate 
an 231,930 65)................. 272,148 25|.............cc0ce 














cigs eee aOR Tae 
——$—_— —_ 625,053 44): ——_- —___ 682,405 36 
$4,677,036 74 $4,442,276 82 

Stadt tet dace 880,036 18 482,479 33 
PO ae ee Fe ae $5,557,072 92 ..............-.--| $4,924,756 15 
.|| $4,484,082 S0]..............206 e 





ee 
5,454,410 03. ——-—_——- —— 5,074,682 50 





Balance carrie“ to profit and loss aceount. ...................-..- 








AOE. Rr ot Sur.$102,662 89 ..................|Def.$149,926 35 





For the purpose of comparison the income account for 1896 is stated on same basis as for 1897. 





* READJUSTMENT OF ACCOUNTS. 

Your Board has thought it proper at this time to consider 
and re-value the personal property of your Company other 
than such permanent investments as magnons through 
ownership of securities, an integral part of the transporta- 
tion system of your Company, or its investment in securi- 
ties of your coalcompanies. An inventory and appraisement 
has been made of your equipment as of November 20th, 1896, 
and the value on your books of investments in properties not 
an essential part of your system has been revised. 

The basis of the appraisement of your equipment is the 
valuation at which it was taken by the Philadelphia & 
Reading Railroad Company at the time the lease of your 
property was made to that company. Deducting the usual 
percentages for annual depreciation since that time, to- 

ther with the value of the equipment destroyed and con- 

emned in the interval, it was found that the book value of 
coal, freight and service carshad been impaired to the extent 
of $5,866,182 38. On the same basis the value of your loco- 
motive engines and passenger cars was found to exceed the 
book value by $518,387 92. The difference between these 
two amounts has been written off to profit and loss, the Le- 
high Valley Railooad equipment account being reduced 
$5,058,827 98, and credit given to an account ‘‘Depreciation 
of Equipment of Controlled Companies” for $288,966 48. 

The investments in properties not essentially a part of your 
system show a depreciation of $132,906 81. 

The interest that had accrued on the outstanding obliga- 
tions of the railroad ay = and the coal company prior 
to December Ist, 1896, but was not then due, has en 
charged to profit and loss account. 

The profit and loss account, after making these adjust- 
ments, is as follows: 


GENERAL PROFIT AND LOSS ACCOUNT. 
ADJUSIMENTS FROM DECEMBER 18T, 1896,TO NOVEMBER 30TH, 1897, 
INCLUSIVE. 

Credit. 
Cre lit balance, November 30th, 1896. ....$7,534,277 24 
Credit balance of Income Account, year 

TTT ni ~“< F 
Adjustment of taxes........ jmuii>y manda 49,550 02 
Lnterest on Coal Ridge Improvement and 

Coal Company bonds belonging to pre- 


CT i nntdsccedecasnaascenesossoage ss 34,605 00 
Sundry receipts belonging to previous 

RE hiakann hates ciniia tenn’ 26,392 25 
Uncollected wages prior to May, 1892.... 17,764 17 
Received proportion of old account, pre- 

viously written off as worthless......... 1,900 00 
Profit on sale of securities ...............- 741 00 
Correction of construction charges against 

auxiliary companies, previous years ... 622 17 
Vouchers not presented for payment..... e 81 62 

— -—-— $7,768,596 36 

Debi. 
Depreciation of equipment............. ..--85,347,794 46 
Interest on funded debt and guararties 

accrued prior to December lst, 1896..... 683,337 07 
aniline ade die lien alae lachlan aiinindl 582,500 00 


Interest on Lehigh Valley Coal Company 
bonds accrued prior to December lst, 
ea = =F 
Open book accounts, notes, &c., of pre- 
vious years considered uncoliectible.... 166, 
Estimated depreciation in securities... .... 132,906 81 
Loss on Bee Line, years 1895 and 1896... 55,926 31 
Proportion of cost of signal plant ex- 
pended prior to December ist, 1896..... 157,567 14 





Expense items belonging to previous years $10,082 24 
Surplus for year ended August 31st, 1896, 
due to Lehigh & New York Railroad 


Company, lessors...... padabpa nena @ ceneae 9,039 10 
—_- —- — $7,391,117 94 
Credit balance November 30th, 1897, 
SS Ear $377,478 42 


MORTGAGE AND COLLATERAL TRUST BONDS. 

Under date of May 1st last, this Company executed its 
mortgage and collateral trust deed to The Girard Life 
Insurance, Annuity & Trust Company of Philadelphia, 
trustee, for the maximum amount of $15,000,000, to secure 
a present issue of $8,000,000 five per cent gold bonds, which, 
after January 1st, 1900, may be increased by $7,000,000, under 
carefully guarded conditions, at the rate of $1,000,000 an- 
nually, to provide funds for new construction, equipment, 
&c., and other acquisitions of new property, all of which 
are to be subject to the mortgage. 

The property pledged to secure this mortgage includes the 
entire railroad and equipment of this Company (subject to 
prior mortgages), various real estate mortgages held by this 
Company, sundry stocks of various companies owning rail- 
road and steamship lines belonging to the Lehigh Valley 
system, the stocks and bonds of sundry coal and other com- 
panies, and the car-trust bonds of the Lehigh Valley Ter- 
minal Railway Company owned by this Company. 

Five million dollars of these bonds have been sold, the 
proceeds of which have been applied to the extinguishment 
of the floating debt of the Company, the acquisition of 
other property authorized by your Board of Directors, and 
to provide the company with ample working capital. 

he remaining $3,000,000 are held in the treasury of the 
Company available for construction and other purposes, aS 
may be required at any time. 
CAPITAL STOCK. 

There was no change in the share capital of the Company 
during the year. It consists of— 

806,696 shares common stock, par $50..........-.....--$40,334,800 00 


2,126 shares preferred stock, par $50..............-.. 106,300 00 
$40,441,100 00" 
STATEMENT OF FUNDED DEBT AND INTEREST. 
Principal. Rate. Interest. 
Lehigh Valley RR. Co.— 

First mortgage due June, 1898.... $5,000,000 6% $300 000 00 
Second mortgage of 1910.......... 6,000,000 7% 420,000 00 
Consol. mort. bonds: — 

Sterl’g due Dec.1,’97. $284,090 _......... 6% 

Coupon of 1923 ..... Se —ts htc 6% 

Registered of 1923... 4,319,000 _........ 6% 

Annuity (indefinite). 9,812,000 iia dock 944,040 00. 

— — 15,734,000 

Coupon of 1923...... $1,669,000 _........... 419% 

Registered of 1923... 3,093,000 ee 

Annuity (indefinite). 2,538,000 _.... ... 419% 328,500 00° 

—_-——_ 7,300,000 

Mortgage & collateral trust....... 5,000,000 5% 71,062 51 
Car trust, series A... .........200% 850,000 5% 43,916 67 
Car trust, series B.........ccsccecs 450,000 5% 23,541 68- 

Eo 5 caiedoace spanilaetanaie aka $40,334,000 $2,131,060 86 


The final drawing of our issue of consolidated mortgage 


sterling bonds has been made, under which all outstanding 
sterling bonds, amounting to $284,000, became due and pay- 
able December ist, 1897, 
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BTATEMENT OF GUARANTIES, INTEREST AND RENTAL OF 
LEASED LINES. 














NAME. Principal. Rate. Interest. 
Penna. and N. Y. Canal & RR. Co.— 
First mortgage......... oY eee 7% $105,000 00 
Consolidated mortgage 4,000,000 __........ 5% 200,000 00 
Consolidated mortgage 1,500,000 __......... 419% 67,500 00 
Consolidated mortgage een eseaes 4% 120,000 00 
, , 
on & Amboy RR. Co.— 
eae mortgage bance distil Rae Rees 6,000,000 5% 300,000 00 
The Lehigh Valley R. W. Co.— 
First mortgage. ................ s---- 15,000,000 419% 675,000 00 
Lehigh Valley Terminal Ry. Co — f 
First mortgage........ segsennsoncces 10,000,000 5% 500,000 00 
Morris Canal & Baking Co.:— 
a Preferred stock.........$1,175,000 —_........ 10% 117,500 00 
bConsolidated stock..... oY ae ee 4% 41,000 00 
* First mortgage........ - 500,000 ere 6% 30,000 00 
— af ’ 
Lehigh & New York RR. Co.:— 
First mortgage............ 2,000,000 4% 80,000 00 
Easton & Northern RR. Co.: 
First mortgage...............------ 51,000 41g 2,295 00 
Middlesex Valley RR. Co.:— 
PD SII: 55 cesccaddnanctocesen 375,000 5% 18,750 00 
Elmira Cortland & North. RR. Co.:— 
t First preferred mtge.... ee 6% 45,000 00 
First mortgage.......... 1,250,000 asaeuee 5% 62,500 00 
— 2,000, 


Canastota Northern RR. Co.:— 

0 NNN oa tn cngenesasgccensa 
Schuylkill & Lehigh Val. RR. Co.:— 
© Ie III cicccng-csrstoccccscs 2,000,000 5% 


Rochester Southern RR. Co.:— 
425,000 5% 21,250 00 


300,000 6% 18,000 00 


100,000 00 


Hazleton Coal Co,:— 

* First MOrtgage.........--cecce-crcee 2,000,000 5% 100,000 00 

Greenville & Hudson Ry. Co.:— 

© Piret Mortgage. ... 002.000. -ccccccces 

Waverly & state Line RR. Co 
PE ccoscnasssccsccccscesescecsose = =—«- sen nnens — 


350,000 8,750 00 





600 00 


Lehigh Valley Coal Co.:— 

d Mortgage bonds of 1892........... 11,697,000 5% 585,204 17 
* Mortgage bond of 1897............. 5,000,000 5% 125,000 00 
po eae eee 1,154,000 5% 58,800 00 


RE ee we. .--.$71,052,000 $3,382,149 17 


ECAPITULATION. 
Principal. Interest. 


Lehigh Val. Railroad Co., funded debt. $40,334,000 00 $2,141,060 86 
Guaranties and rental of leased lines. 53,201,00000 2,613,145 00 


Total interest on funded debt and 





fixed rental of leased lines as per 
das  .... dameeemeiial $4,744,205 86 

Lehigh Valley Coal Company.......... 16,697,000 00 
Interest charge as perincome account —_.....-.... ee 710,204 17 
Total int. charged toincome ace’t.. — ......-....- $5,454,410 03 
Delano Land Company .........----.+- 1,154,000 CO 58,800 00 

Total principal of funded debt and 

IE. nbs dnddnenendeedenacat ...8111,386,000 00 

Total int.on same acer’d dur’gyear’97 =— .. 2. cn nee - $5,513,210 03 


NoTe.—The interest on bonds of the Delano Land Company matured 
during the year was paid =f that Company. 

*All owned by Lehigh Valley Railroad Company. 

tNot guaranteed by Lehigh Vailey Railroad Company, but are a 
mortgage lien on property which is a part of its system by ownership 
of capital stock. 

a Lehigh Valley Railroad Company owns $271,400. 

4 Lehigh Valley Railroad Company owns $318,300. 

e¢ Lehigh Valley Railroad Company owns $164,000. 

d Lehigh Valley Railroad Company owns $1,400,000, 


STATEMENT OF SECURITIES OWNED BY LEHIGH VALLEY 
RAILROAD COMPANY, NOT COVERED BY COLLATERAL 
TRUST DEED. 















Bonps— Par value- 
ee WN TI. Gis ionic cnncscsinncccccctnccsncssss $389,000 00 
Genesee & Wyoming Valley RR. Co 150,000 00 
Glen Summit Hotel & Land Co................ 79,000 00 
EN DES adimiccnndcncontncnstsetdsaacsbun 7,000 00 

$625,000 00 

STocKs— 

IE, WORN TEE, C0 n. cccncccccscnccesccccsee 
II BE MU cc cccanccccasescocncscsessne 
EE UN nnisn, aceescdecsaadiesestcadbanue 
EEN 
Middlesex Ky. Co........ LLL ELLE OTD 
Newark Bay Ry. Co....... ciicaamnadaehh mere ave 
derecy City Belt Line Ry. C0. ........0.ccc.cccccccoccese x 
New York Transit & Terminal Ry. Co 6,200 00 
RN ete cidkh.  eecnnnaeendn ates 168,050 00 
Buffalo Thousand Islands & Portland RR. Co........... 250,000 00 
Nios oer cagendcpeisaeisnscdensansecctecees 6,960 00 
I OM on rd noob cccadesaeasicmaesddsen’ ‘ 20,000 00 
SE II TE, SOO. nncctcnsconsancccaveccesecsecense 75,000 00 
sind inddds cusegudbnsokenemasas 3,800 00 
Locust Mountain Coal & Iron Co... 1,350 00 
Weatherly Water Co............... 3, 
Hazleton Water Co. 15,000 00 
Hazle Water Co...........-.. its 500 00 
Locust Mountain Water Co...............cccccceccccccees 50,000 00 
Paxinosa Land & Improvement Co..............-- eeeece 10,000 00 
Philadelphia Floating Elevator Association............. 20,000 00 
Morris Canal & Banking Co., consolidated ...........-.- 318,300 00 
Morris Canal & Banking Co., preferred...............--- 271,460 00 
Morris Canal & Banking Co., scrip...............sees--e- 58,297 50 
$1,836,857 50 
Total par value....... jiacdreuwdubsreneucsecéacseendent $2,461,857 50 
SUMMARY. 
Value of bonds as per books ...............s.----- rere $324,802 00 
Value of stocks as per books............-.«. Scencsgecnces 1,204,030 56 
MN aadtktacecncds Meghinaddhiehcudiaacs4<akiebaneseaseti $1,538,832 56 
Total par value of all securities. ..... enserscevecesecasces ene ae 
Value of all securities as per books......... wecanese see+- 39,426,012 24 





















STATEMENT OF SECURITIES OWNED BY LEHIGH VALLEY 
RAILROAD COMPANY, COVERED BY COLLATERAL 
TRUST DEED. 

Bonps— Par value, 
I OE Oy I OB i oon snnc ccccne cacsseccesccce $500,000 00 
Schuylkill & Lehigh Valley RR. Co.. ‘ 2,000,000 
Rochester Southern RK. Co........ 425,000 00 
Lehigh Valley Coal Co, of 1892 1,400,000 00 
Lehigh Valley Coal Co. of 1897 ............ cccccesccccces 5,000,000 00 
EE EE ee eee ----- 2,000,000 00 
Coal Ridge Improvement & Coal Co. of 1867........... 184,500 00 
Coal Ridge Improvement & Coal Co. of 1874........... 200,000 00 
Lehigh Valley Terminal Ry. Co. Car Trust.............. 900,000 00 
Geeemvine & HUdses BF. OO. «0... cosecccsccccssccccsess 350,000 00 

$12,959,500 00 
STOCKS. 
Depew & Tonawanda RR. Co.............e.ee00-------- $500,000 00 
Ne ee IE BE, Gicetcnncccddccwecsndeesssonsiees 300,000 00 
Greenville & Hudson Ry. Co.......... Naanitenenesnennaen 400 000 00 
Loyalsock RR, Co.......... Sessoctosececan dhasnedans 300,000 00 
Ry EE BE, OO cnet eccnacedcavacsssccensscdetouseeée 5,900,000 00 
DAE THe TOPMNNRE TAY. OO. b.nccccansccccccccccesces « 10,000,000 00 
Lehigh Valley Transportation Co ..............2.-.-.-000 750,000 00 
Pittstown Branch Ry. Co................ ececase = 40,000 00 
Perth Amboy & Raritan Ry. Co........ Desstanebaoonébinn 12,000 00 
Rochester Southern RR. Co...............-.. 300,000 00 
| Schuylkill & Lehigh Valley RR. Co.. 1,998.400 00 


Wilkesbarre & Harvey’s Lake RR. Co 150,000 00 


Waverly & State Line RR. Co....... soanedoans 10,000 00 
| Canastota Northern RR. Co ; 200,000 00 
| CN RIN oasis cis ccudensdosace 60,000 00 
| Elmira Transfer Ry. Co ‘ 10,000 00 
| Elmira Cortland & Northern RR. Co......... 2,000,000 00 
gk Ud eee Shin renasence~gsees vide 500,000 00 
| Re WO SION GI 5 6. ctcccscctabascceedone benigatd einai 650,000 00 

Lehigh & New York RR. Co., preferred .................+ 2,148,300 00 
| Pennsylvania & New York Canal & RR. Co............. 1,051,200 00 
| Westwood Coal Co. ................. REE, CREE OS oe 1*5,000 00 
| Buffalo Creek Coal Co.............-00- 125,000 00 

Anthracite Coal & Improvement Co 257,860 00 





807,550 00 
86,500 00 
120,000 00 


| Coal Ridge Improvement & Coal Co 
Coal Ridge Improvement & Coal Co., preferred ......... 
CL ee Ea ee ae 













Mineral Spring Coal Co............ pia le ai ah iia ln 195,900 00 
| Nat'l Docks & New Jersey Junction Connecting Ry. Co. 271,500 00 
| New York & Middle Coal Field RR. & Coal Co........... 1,061,150 00 
| Wyoming Valley Cual Co................ . ’ 922,200 00 
| *Easton & Amboy RR. Co. ‘i : .. 6,000,000 00 
TD sO on. 6 nddinicércdadnindakinsddédapnad 1,375,000 00 
$39,167,560 00 
| Total POF VAIUG.,......ccccccccescccscescccscsevcescooes $52,127,060 00 
} = a 
| SUMMARY. 
TORE TORN 00 WI BOO iv dink dacscidcdccctasanciedig $11,565,308 17 
Value of stocks as per books ................ Oceceessccsce 26,321,871 51 
is shiinonansone ddesnniedstsnhianeiecasbigdoabmniaad $37,887,179 68 








“Owned by Lehigh Valley Terminal Ry. Co. 
CONSTRUCTION. 

In table 7 [pamphlet] are shown the amounts advanced by 
your company during the fiscal year for the construction of 
subsidiary lines, appended to which is a list of the securities 
received for such advances during 1897 and previous years, 

“EQUIPMENT. 
During your past fiscal year equipment has been destroyed 
and condemned as follows: 
7 passenger locomotives. 
4 freight locomotives. 
6 switching locomotives. 
2,477 4-wheel coal cars. | 50 8-wheel service cars. 

70 8-wheel coal cars. 2 passenger coaches. 

The estimated cost to replace this equipment is $635,320 78, 
which amount has been charged to your operating expenses 
during the year. A Reserve Account has been opened, to 
the credit of which the above amount has been placed, 
which credit will be diminished from time to time by charg- 
ing this account with the cost of cars and locomotives bought 
or re-built to re-place those referred to above. 

By the purchase from the Dairy Car Company of 40 milk 
cars used in that service payments of car mileage will be 
largely reduced. The cost of these cars, $87,193 32, has been 
charged to equipment account. 

ACCOUNT WITH THE PHILADELPHIA & READING RAIL- 
ROAD COMPANY, LESSEES. 

No settlement has yet been reached of your account with 
the Philadelphia & Reading Railroad Company, lessees, 
and the Receivers. 

It is proper to state that the accounts relating to the lease 
have not been re-valued, nor can your Board express = | 
opinion as to their value. It is hoped that some settlemen 
will be reached during the coming year, and appropriate 
entries will then be made in profit and loss account accord- 
ing to the actual outcome. 

GENERAL REMARKS, 

There has been charged to income account the interest 
on your funded debt and guaranteed obligations that 
accrued during the fiscal year, without regard to the date 
of its payment, instead of the amount actually paid during 
the year as heretofore. This change does not materially 
affect the amount chargeable to income during the year, 
the difference being an excess charge of $16,451 42. The 
amounts shown in the balance sheet as accrued interest due 
are all that have accrued since the respective interest 
periods up to and including November 30th, 1897. 

For the years 1894 to 1897, inclusive, there has been 
charged to the income account, in those years, in addition 
to the loss from operation, an estimated amount of deprecia- 


¥ 


tion on the fleet of the Lehigh Valley Transportation Com- 


210 8-wheel freight cars. 
14 4-wheel freight cars. 
49 4-wheel service cars. 














pany. Previous to the year 1894, this depreciation was 
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charged against the profits in the operation of the Lake 
Line. For the vears firs named it amounted to $164,140. 

There has also been charged to income account during 
the past year an estimate of the amount of depreciation on 
equipment owned by this Company in New York Harbor 
and vicinity, amounting to $35,815 22. This will bring the 
book value of your marine equipment well within its actual 
value at the close of the year. 

The necessary repairs to maintain your equipment, track 
and other property during the past year have been made. 
All improvements to the railroad property, other than dis- 
tinctly new construction of subsidiary lines, have been 
charged to operating expenses. 

Of the amount standing charged to construction work in 
progress at the beginning of the year, $157,567 14, represent- 
ing cost of signal plant expended prior to December Ist, 
1896, hus been charged to profit and loss, and the remain- 
der, $29,760 72, representing work not then completed, has 
been included in the operating expenses of the year, or 
charged to the construction accounts of railroad lines in- 
cluded in the Lehigh Valley system. 

The volume of business during the vear has not materially 
varied from that of the year which immediately preceded it. 
The movement of anthracite coal was somewhat less than 
in 1896, but was limited, not by lack of facilities of this 
Company, nor by local conditions applicable to it alone, but 
by a lessened demand for consumption in the country at 
large, which reduced the output from all regions about 
1,500,000 tons. The movement of miscellaneous freights 
shows an increase of through and a decrease of local busi- 
ness, the average distance hauled being increased from 
233°57 miles in 1896 to 24423 miles in 1897, or 2°37 per cent. 


CONDENSED BALANCE SHEET NOVEMBER 30TH, 1897, 
AILBOAD COMPANY. 
(Cents omitted.) 


Dr. LEHIGH VALLEY R 


During Year 

Assets 97. 
RaILRoaD— c. or Dec 
Tl nthnestinicdidesnes sencesesnadeld $18,639,291 1.$2,133 
Construction work in progress.............0+.-----s++-- 187,327 


EQUIPMENT 19,018,419 D.4,952,252 





tnt det atinhihacdienoaened 1,805,019 D.218,793 
SECURITIES OWNED— 
Mortgages receivable ........... $733.303 _........ D.22,613 
Stocks of railroad and water 
lines included in Lehigh Val- 
des |. olin t ) a. 1.962,279 
Stocks of allied coal companies 1,262,748 _........ D.11,060 
Stocks of other companies...... 863,457 — ......-. 1,155,842 
Bonds of railroad and water 
lines included in Lehigh Val 
ley system .... . ie 0 Eee 7.465,625 
Rondsof Lehigh Valley Coal Co. 6,400,000 __.......... 7.5,000,000 
Bonds of other coal companies 1,022,183 eheenaes D.1,038 
Bonds of other companies  * Si peeppEt D.57,742 


Car Trust certificates Lehigh 


Valley Terwina! Railway..... D.100,000 


900,000 


32,919,322 


OTHER PERMANENT INVESTMENTS— 


Advances to railr’'d and water 
lines included in Lehigh Val- 
| TR TES 5,481,329 D.632,553 
CURRENT AssETS— 
GED bccn dda gacngpraasccosrec ced SCBAE4B71I9 —_ cccecese 1.2,323,534 
Deposit in Lopvdon to meet 


D.15,576 
1,345,323 


19,675 


drawn bonds and coupons. . 
1,032,100 


Due by station azents 


Due by individuals and com 

panier A alla ame i 1.191,867 
Tratiic balances due by other 

companies wailets os 751,878 7,511,490 
Bills receivable and call loans 541,471 D.406,551 


Advances to Lehigh Valley 
Coal Company 
Advances to other con trolle: 


com panies 


cnesenee -- 1,079,914 D.4,086,974 


D.18,108 
1.36,512 


232,615 
656,311 


IESON HAND... 


coa ——s 
Advauvces to other companies 





MATERIAL AND SUPP! DA4t8,000 


CONTINGENT ASKETS 
P 





lladeiphia & Reading Rail 
aa i eC Sy RA 3,218,135 1.7,144 
a On ee eee ee eee $90,489,204 D.#1,156,839 
LEH GH VALLEY 
There was produced during 1497, by the collieries in which 


the Lehigh Valley Coal Company and the subsidiary com- 
panies in which it and the Lehigh Valley Railroad Company 
are interested, a tonnage aggregating 4,3$4,442°11 tons, of 
all sizes, a decrease of 713.748°09 tons from the figures for 
1896, and a decrease of 1,099,607°12 tons comparel with the 
figures for 1895. 

The sources from which this tonnage was derived during 
the years named, and the quantities from each, are shown in 
the table below, viz.: 





1895. 
2,619,959°1L6 


1896 


819,756°18 


1897. 
2613,725'15 


” 
“* 


Lehigh Valley Coal Comp'y 
Tenants of Lehigh Valley 
Coal Jompauy...... 
Tenants of companies con 
trolled by Leh. Val. C’l Co 
Tenants (obher th on Leb. Val. 
x Co.) controiled by Leh. 
Valley Rallroad Company 


1,155,842°19 
945,654°18 


878,719°07 
613,436°11 


636,340°01 


502,663°02 


762,692'10 


631,713°13 786,278 04 


4,354,442 11 5,098,191-°00 5,434,050°03 
rated by the Le- 


The present capacity of the collieries o 


high Valley Coal Company is equal to that at the close of 
the fiscal year of 1896. 





The abundant crops of our Western States and the un- 
usually large demand of other countries for American 
breadstuffs have caused a movement over the whole length 
of our main line, from which the Company derived a 
liberal revenue during the last three months of the fiscal 
year. This movement has slackened somewhat since the 
close of Lake navigation, but indications are not lacking 
that it will be renewed so soon as markets are readjusted to 
the higher rates of all-rail transportation. ; 

The decrease of $131,789 17 in earnings from coal and mis- 
cellaneous freights was offset by an increase of $142,596 08 in 
passeager, express and mail service, Here also the through 
business gains over the local, the average distance traveled 
showing an increase from 25°13 miles in 1896 to 27-75 miles 
in 1897, or 10°4 per cent. 

The general balance sheet is presented below, and detailed 
statements of earnings and expenses, of income from other 
sources, and various statisticalt ables, will be found appended 
to the pamphlet report. 

A summary of the operations of the Lehigh Valley Coal 
Company during the year, together with its income account, 
profit and loss account and general balance sheet will also 
appear in the following pages [pamphlet]. 

On July 13th, 1897, Mr. E. P. Wilbur, for some years Presi- 
dent of your Company, resigned, and Mr. Alfred Walter was 
elected President. Messrs. William L. Conyngham, Charles 
O. Skeer and George H. Myers resigned as Directors, and 
the vacancies so created were filled by the election of 
Messrs. E. P. Wilbur, Edward T. Stotesbury and Charles H. 
Coster. By order of the Board, 

ALFRED WALTER, 
President. 


AND COMPARISON WITH NOVEMBER 30TH, 1896. 
Cr. 
r 
During Yea 
1897. 





Liabilies— Ine. or Dee. 
GAPTPAL, BIOGE .cccccsccccesscvensseceve «--+---$40,441,100 avs 
WOE. BOB. ccccrcccsvescesccceccces evseeceee 40,334,000 1.$4,774,000 
DEPRECIATION of EQUIPMENT— 

Equipment renewal reserve.... $635,320 ~~ ........ $7.635,320 

Vepreciation af marine equip.. 0 ee 7.199,955 

Depreciation of equipment of 

controlled companies......... a 7,288,966 


CURRENT LIABILITIES— 





BIER ccccccocscccescecss __seeesese === ec wcccescee D.F2,453,000 
Mortgages on real estate....... $381,851  ........ I.34,000 
Sterl. bda. drawn & uncalled for 3,000 D.2,000 
Dividends uncalled for......... 151 oneseame 
Morris Canal div. uncalled for. 5,028 7.1,113 
Bond int. due and unealled for. 44,789 1.13,817 
Accruei bond int. and rentals. 1,539,773 ~~ ....... 1.699,695 
Accrued interest Lehigh Valley 

Coal Company bonds ....... a  vsssecese T.243,687 
Nov. pay-roll paidin December 707,631 ....... 1,600,719 
Andited vouchers, including 

Nov. bills, paidin December. 755,972 ~~ ........ 1.754,971 
Due to individuals and cos..... 2 ere D.156,823 
Trafic bal. due to other cos.... 0 1,140,036 
Uncollected wages.............. 7,114 D.17,542 
Employees’ pension fund....... a= 1.8,699 
Lehigh & N. Y. RR. Co.,lessors. 10,733 " 7.10,733 
Unadjusted tax accounts....... | 1.7,067 


DEFERRED LIABILITIES— 


Lehigh Valley Term. Ry. Co. ...$1,525,876 1,329,938 





Easton & Amboy RailroaiCo..  - eres D.7,325 
Insurance fund, “Bee Line” .. ee 7.11,000 
Insurance on storehouse....... a )=3—<—*«s(U hin 7.21,500 
Sundry accounts................ 168,489 ae 7.168,489 
——— 1 £2,150,370 
CONTINGENT LIABILITIES— 
Philadelphia & Reading RR. 
Co., lessees, conatruction....81,104,487 .c.ccoco ec weeenee 
Philadelphia & Reading RR. 
Co., lessees, equipment....... a 8 sehen 8 <encnene 
Unadjusted lease accounts.... | en D.7,062 
—— 1,703,441 
Tetal Nabilities..........0....... . $90,111,7°6 1.85,999,959 
PROFIT AND LOSS TO BALANCE..............- 377,478 D.7,156,798 


enh dheceadiadddnibintintittia bad-ass $90,489,204 D.¥1,156,839 


COAL COMPANY. 


The tonnage from the Snow Shoe coal properties for the 
year was 251,523 tons, as compared with 120,513 19 tons for 
the fiscal year of 1896. The earnings from this property 
during the past year have been sufficient to pay the interest 
on its mortgage. 

The amount standing charged to colliery improvements 
on the coal company books was reduced $1,500,000, which 
amount was charged to profit and lossaccount. The cost of 
all improvements made to the collieries during the year was 
charged to operating expenses and included in the cost of 
mining coal. 

In addition to this it will be necessary to fix a sum per 
ton, to be charged against the coal mined in each year from 
the properties on which these improvements were made, so 
that when the coal is exhausted nothing will remain 
charged against the improvements on such property. 

On April 30th, 1897, a mortgage bond for $5,000,000, due 
in 1947, and bearing interest at the rate of five per cent per 
annum, being a first lien on a portion of the estate of the 
Lehigh Valley Coal Company, and a second lien on the re- 
mainder. was issued to the Lehigh Valley Railroad Com- 
pany in liquidation of advances previously made by that 
Company to the Lehigh Valley Coal Company, for purchase 
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of new properties and for improvements. This bond is in- 
cluded in the securities covered by the mortgage and col- 
lateral trust deed of the railroad company, to which prior 
reference has been made. 

Under the terms of the mortgage of 1892 providing for a 
sinking fund, there has been charged during the past year 


to the cost of mining coal and set aside, the sum of 
$50,290 87. This amount has, since the close of the fiscal 
year, been paid to the trustees under the mortgage, for the 
purchase and cancellation of bonds secured by the mort- 
gage, reducing the outstanding principal of the loan as of 
January Ist, 1898. 





CONDENSED BALANCE SHEET NOVEMBER 30TH, 1897, AND COMPARISON WITH NOVEMBER 30TH, 1896. 




















Dr. LEHIGH VALLEY COAL COMPANY. cr. 
(Cents omitted.) 
During Year. During Year 
Assets— 1897. 1897. 
CoAL PROPERTIES— Ine. or Dec. Liabilities— Ine. or Dee. 
Coal lands. ....0..-.-..-.-----84,617,718 ils I.8206,178 | CAPITAL STOCK............... uiciinantpaicacdia cinttet ee eee 
Colliery improvements...... 3,974,863 D.1,518,954 FonpDED DEBT— 
—— $8,592,582 First mort. 5 per ct. gold loan.$11,697,000 —........ D.$85,000 
CoAL STORAGE PROPERTIES Five per cent gold bond....... 5,000,000 ~~ ........ T.5,000,000 
aa pulida 850,012 D.41,024 Show Shoe bonds.............. 500,000 OR NS S22. 
OTHER RBAL ESTATE... .....-.22..csce0 3,000 D.1,820 —_ 117, 197,000 
SECUKITIES OWNED— : DEPRECIATION OF COAL LANDS 
Stocks of allied companies... $693,568 __.......-.. naenenes PER SINKING FUND...... sdaane vinisehaciaes 357,853 1.357,853 
Interest in allied companies 10,000 ishabeas  ‘shmddaebun CURRENT LIABILITIES— 
Mortgages receivable. ...... re oven Advanced royalties............ Ee os D.5,612 
‘ a 722,444 er oe vena “ 2 a = =«=—§>_ “-sansewme D.16,351 
CURRENT ASSETS— ue to Lehigh Valley RR. Co. en. ee D.4,086,974 
Advanced royalties..........$3,912,679 = .......... I.320,656 | Due to operators for Nov. coal SP abe. wwse D.114,208 
Royalties due by lessees..... 37,557 D.1,965 | Due to individuals and com- 
ERS 505,645 ~—s.......--- T.142,061 | panies other than coal accts. oe 1.15,234 
Bills receivable..........-... Ce = «(is snc etece D.90,132 | Audited vouchers, including 
Due by individnals and com- | Nov. bills paid in Dec........ PS 7.141,450 
panies for coal sold........ 3,240,359 cvcdeccoce 1.1,072,100 Pay roll for Nov. paid in Dec.. + Paes 7.266,898 
Due by individuals and com- Unadjusted tax accounts...... 13,000 siadhe dete 1.13,000 
panies other than coal ac- inca POSeees 
ats dbnnieda apelin nine i )8=§—s(l -onsebbanes 7.48,181 
Advanceinsurance premiums 21,374  .......... D.68,692 Total liabilities...................---sse2+- $20,764,778 I.$1,486,289 
Trustees of sinking PROFIT AND LOSS TO BALANCE.............02- 105,599 D.1,822,952 
RS $85,182 
Less bonds can- 
celed in 1897... 85,000 
cnahi galt 182 D.1,751 
ae 8,317,562 
STOCK OF COAL ON HAND.............-++ 2,311,141 D.379,143 
MATERIAL AND SUPPLIES 
CRT dc sin 00. 066ntundsessscasesonnene 73,634 D.27,355 
I I ibs dives 9 diandscdddidnctads $20,870,377 D.3336,663 ee ee ee ee eS ee $20,870,377 D.$336,663 


INCOME ACCOUNT YEAR ENDED NOVEMBER 30TH, 1897. 
LEHIGH VALLEY COAL COMPANY. 


Depatnns Pemees Am PORNO. 6.5. .c 06g 805665 s- scctnewacesdsccces $55,338 56 
Royalties on coal mined by others from Company’s lands.. 83,466 31 
Rents receivable........ ~.... aapnesedeSesecrrecesceseves onsees 18,102 18 
Credit balance of interest account............ ............-- 19,623 96 


$176,531 01 


Less: 
Net loss on sales of coal...............-.---00 $106,770 78 
State and local taxes not charged against 
GE CUE ctancctsnccidescecdantdbsasséoccdes 19,450 22 


ae of coal storage plants in addi 

tion to $27,931 9Lincluded in coal selling 

Sc cetsess cnssatietendacetdeshedinsses 15,132 77 

Interest on Snow Shoe bonds.............. 25,000 00 

— 166,353 77 | 
! 


MONG DU oi nks sé ccddncosacisescstacinccasccdsddumbetnss $10,177 24 | 








GENERAL PROFT AND LOSS ACCOUNT. 
LEHIGH VALLEY COAL COMPANY. 


ADJUSTMENTS FROM DECEMBER 1ST, 1896, TO NOVEMBER 30TH, 1897, 
INCLUSIVE. 
Oredit— 


Oredit balance November 30, 1896......... $1,928,551 78 
Credit bal. of income account, year 1897.. 10,177 2 
-————— $1,938,729 02 
Dedbit— 


Reduct’n of book value, colliery imp. ac’ts.$1,500,000 00 


Correction of inventory value of stock 


coal, November 30, 1896 ... ..........-... 158,935 89 
Open book accounts, notes, &c., of pre- 

vious years considered uncollectible..... 75,959 38 
State and local taxes of previous years 91,210 53 
EMME GOMIRGOM, . 0 ccccncccceccscccncsccccccase 5,223 19 


1,800 82 


Est’d depreciat'n on land owned in Kan... 
: —————_ 1,833,129 8L 


Credit balance Nov. 30, 1897, as per balance sheet... $105,599 22 











New Yark, January 10th, 1898. 
Alfred Waiter, Esq., President Lelugh Valley Railroad Com- 
pany. Philadelphia, Pa,: 
DEAR Sir—At your request I visited Philadelphia, and beg 
to report that in the Comptroller’s office of your Company 
there, | examined and verified— 


The earnings and operating expenses and income accounts 
of the Lehigh Valley Railroad Company and the Lehigh 


II. 

Their general balance sheets at November 30, 1897. 

I therefore certify that the elements constituting such 
income accounts and balance sheets are fully and fairly 
set forth, and reflect truthfully the earning capacity of the 
two Companies respectively for the year under review, and 
their financial condition at the end thereof. 

Every facility necessary to my examination was cordially 
extended to me, and is acknowledged accordingly. 

Yours very truly, 





Valley Coal Company, respectively, for the fiscal year ended 
November 30th, 1897: 


STEPHEN LITTLE. 





Northwestern Elevated Railroad. 
(Report for the year ending Dec. 31, 1897.) 

At the annual meeting of the stockholders of the Columbia 
Construction Co., President D. H. Louderback said : 

Progress of Construction.—Since our last annual meeting the only 
construction work done has been the erection of the iron which was, 
then on the ground, being 4,409 feet of four track structure, making a 
total distance of 1°3 miles during 1897, and up to date «*2 miles of 
four-track structure. The length of the line will be -92 mile of double 
track from Institute Place to Lake Street and 5°52 miles of four-track 
structure from Institute Place to Wilson Avenue—total, 6°44 miles, 
In addition to main line we will have 1°31 miles of single track 
and -21 mile of double track at terminal yard. Total mileage of 
Single track, including main line and terminals, will be 25°45 miles. 
To date the metal work for the structure has been manufactured for | 
five ofthe 64 miles. All the foundations have been completed with 
the exception of 5,320 feet between Chicago and North avenues, or 
about 16 per cent of the total line. In addition we have 3,600,000 feet 
of yellow pine timber stored on the right of way for track work. We 
also have in warehouse at Lincoln and W rightwood avenues all the | 
tle plates and rail joints necessary for the tracks, together with a | 
quantity of track spikes, bolts, washers, etc. None of the metal work 
segnised far stations has been manufactared. 

vrtension of Ordimance.—On Dec, 29 we secured an extension of one 
year to our old ordinance, which expired Dec. 31, 1897. Everything 
pertaining to the construction of the Northwestern Elevated RR. is in 
first class condition to push the road to a speedy completion as soon 
48 satisfactory tinancial arrangements can be made. 

‘ Finances. Sveral attempts have been made to finance the road dur 
ng the past year, but owing to financial stringency in the beginning 
¢ the year and various complications since, it has been impossible to 

0 80 up to the present time. We have expanded on account of real 
gist, construction, interest and due bille issued to subscribers 

sun of $6,290,611. We estimate it will require to complete the 
Toad the further sum of $2,712,737. And to pay off its obligations, 
3 300 ones on its assets, and to complete the road, the total sum of 
) . 





As to resolution passed at meeting see item on a subse- 
quent page.—V. 65, p. 924. 

North Chicago Street Railroad, 
(Report f r year ending Dec, 31, 1897.) 

President Charles ‘°. Yerkes at the annual meeting said in 
substance : 

As was the caso wit! all the street railroads of this city, 
the improvement in business did not reach us until the 
month of September, and during the last four months the in- 
crease in receipts was such as almost to obliterate the de- 
crease during the first eight months. The operating ex- 
penses have been decreased, which is the natural effect of ex- 
perience and close attention to the operating department. 
Everything pertaining to the road is in first-class condition : 
in fact, there is no street railroad in the world that is in finer 
condition. 

I am pleased to speak of the excellent effect produced upon 
the business of the company by the connections which we 
have with the outlying roads, being feeders to our roads. I 
think the improvements now being made on these roads will 
give us still further profits. 

The items charged off to profit and loss during the year 
were #42,000 for the Connelly motor and $45,(00 for World’s 
Fair stock—$87,000. 

The last was the first year since the organization of the 
company during which there were no special improvements 
made in the plant. The road is thoroughly equipped and 
ready to handle all the business that can be offered to us this 
coming year. It seems as though the future was partiou- 
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larly bright—much moreso than at the opening of last year. 
Earnings.—The earnings, etc., for four years past were : 
1897. 1896. 1895. 1894. 


Passengers carried.. 56,354,147 5 
Miles run............ 10,644,270 10,590,036 





6,523,620 53,887,428 49,511,463 
9,697,326 8,793,587 


The Commercial Times. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, January 21, 1998, 
There have been no important changes in the existing 





845,790 | trade conditions. A fair volume of business has been trans- 


acted, although in a few lines of goods trading has been held 
in check by the unseasonable weather conditions latterly ex- 
perienced. There has been a hardening tendency to grain 











Receipts from— $s $ 3 $ 
Cable lines........... 1,421,848 1,535,311 1,632,799 1,606,009 
Electric lines........ 1,375,638 1,192,602 670,284 28,014 
Horse lines.......... 20,911 98,887 391,276 

2,818,398 2,826,800 2,694,359 2,479,813 
Other income........ 93,153 86,910 86,128 85,805 

Total income...... 2,911,551 2,913,710 2,780,487 2,565,618 
Operating expenses. 1,319,926 1,394,388 1,312,107 1,347,326 

Net earnings....... 1,591,62& 1,519,322 1,468,380 1,218,292 
Int., rent’s, taxes,&c. 636,462 524,231 471,252 465,648 
Div. paid, 12 per ct.. 791,943 758,901 659,922 659,913 

Balance, surplus.. 163,220 236,190 337,206 92,731 


The percentage of expenses to income in 1897 is stated es follows: 
Cable lines. 47°67 per cent; electric lines, 44°92 per cent; horse-car 
lines, 115°26 per cent; whole system, 46°83.—V. 64, p. 234. 





—The policy-bolders of the Home Life, of which Mr. 
George E. Ide is President, have good reason to be pleased 
with the thirty-eighth annual exhibit of its financial condi- 
tion, as published in our advertising columns. That the two 
departments of the business—insurance and financial—have 
been successfuily conducted is evidenced by the gains that 
been made in factors that are vital to the substantial 
and proper development of a life insurance com- 
pany. ‘%he number of policy-holders has increased 4 1% 

r cent and the insurance in force 354 per cent. 


his has been accomplished at a decreased expense of 3°59 | 
per cent. The assets show an increase of 6°10 per cent, the | 


reserve or legal value of the outstanding insurance and other 
obligations of 5:99 per cent and the surplus of 7-01 per cent. 
The surplus does not include the deferred dividend fand, as 
the Home always includes this fund in its liabilities, and 
notwithstanding this fact possesses $112 52 for every $100 of 
insurance and other liabilities. 


—The new law which went into effect in New York State 
Oct. 1, 1897, known as the Negotiable Instruments Law, has 
been published in convenient form by the Real Estate Record 
Association, 14 Vesey Street. The book contains an analyti- 
cal index and a summary by Geo. W. Van Siclen, Esq., show- 
ing the changes and features of the law affecting negotiable 
paper as it now stands in this State, 


—A new bond firm has been formed under the name of 
Rhoades & Richmond, by John Harsen Rhoades and Stacy 
C. Richmond. The firm will begin business about Feb. 1, 
with offices in the Commercial Cable Building. Mr. Rhoades 
is the son of the President of the Greenwich Bank, and Mr. 
Richmond is with Spencer Trask & Co. The firm will deal 
in railroad and municipal issues. 


—Attention is directed to the offering of half a million 
dollars underlying first mortgage five per cent gold bonds of 
the Detroit Railway Company by Messrs. C. H. White & Co. 
The advertisement in this issue states the main features of | 
the bond and mortgage. Maps, etc., can be seen and further 
—* had at the office of the advertiser, 31 Nassau 

treet. 


—The twenty-fifth report of the Directors of the Union 
Discount Company of London, limited, being a statement of 
the company’s affairs for the balf-year ending December 31, 
1897, is advertised in this issue. A dividend at the rate of 10 
— per annum for the six months was declared and a 

ce carried to new account of $82,579 39. 


—Ata meeting of the Colonial Trust Company held this 
‘week, the following were elected trustees of the company : 
John E. Borne, L. C. Dessar, George W. Quintard, W. Sew- 
ard Webb, Henry N. Whitney, Daniel O’Day, Perry Bel- 
mont, Seth M. Milliken. The last three named are new men. 
The others were re-elected. 


—The Boston Safe Deposit & Trust Company (87 Milk 
Street, Boston,) has issued its excellent compilation, entitled 
“Coupons, Where Paid,” giving the places in Boston where 
the coupons of over nine hundred loans are payable. Con- 
venient in form, handsomely printed and well arranged, it is 
an extremely useful book. 


—Leland, Towle & Co., of No.7 Congress Street, Boston, 
have issued a pocket manual, showing the dividends paid for 
the year 1897 on stocks listed on the Boston and New York 
Stock Exchanges, as well as other stocks. Copies will be 
sent free to applicants enclosing a two cent stamp to cover 
postage. 


—The trustees of the Mechanical Rubber Company an- 
nounce that they will expend $12,120 in the purchase of the 
company’s first mortgage 6 per cent bonds. Offers of bonds 
will be received by the Knickerbocker Trust Company, 66 
Broadway. 


—Sancton & Hanau have formed a new co-partnership for 
the transaction of a general banking and stock brokerage 


values, based on the strength of the European advices and an 
increasing export demand. The action of the Senate Finance 
Committee in favorably reporting a resolution for the pay- 
ment of United States bonds, principal and interest, in stand- 
ard silver dollars, and the subsequent action of the Senate in 
taking the resolution for the purpose it is claimed, of ascer- 
taining how that body stands on the currency question, has 
received some notice. Interest in the progress of currency 
| reform continues, and Secretary Gage and ex-Secretary Fair- 
| child have again been before the House Banking and Cur- 
rency Committee. Labor troubles in New England over the 
| wage question have attracted some attention. 
| Lard on the spot has had a moderate sale, and prices have 
| advanced slightly, closing steady at 5-05c. for prime Western, 
| and 45fc. for prime City. Refined lard has been in moderate 
| demand and steady, closing at 5‘15c. for refined for the Cuon- 
| tinent. The local market for lard futures has been neg!ected. 
| At the West there has been a moderately active speculation, 
| and early in the week prices advanced on light receipts of 
| swine. Subsequently there was a reaction under selling by 
| packers. The close was steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 
| Sat. Mon, Tues. Wed. Thurs, Fri 
OE ee 0515 515 520 520 S15 515 
Pork has been in fairly active demand and firmer, closing 
at $9 50@9 75 for mess ; $1U0@12 25 for family and $9 75@10 75 
for short clear. Cut meats have been less active and the 
tone has been easier although no changes have been made in 
quoted values, closing at 514@5'¢c. for pickled bellies, 12@10 
lps. average, 434@5c. for pickled shoulders and 634@734c. 
for pickled hams. Beef has had only a small sale, bat prices 
have held steady, closing at $8@8 50 for mess; $9@9 50 for 
packet, $19@11 50 for family and $16@17 for extra India 
mess. Beef hams have been steady at $23@24. Tallow has sold 
at slightly lower prices, closing steady at 35gc. Oleo 
stearine has been steady at 4%4@4%c. Lard stearine has 
| been firmer but quiet, closing at 5°¢c, Cotton seed oil has 
| been dull but prices have held about steady, closing at 2244 
| @23c. for prime yellow. Butter has been in moderate 
|demand and steady at 14@20c. for creamery. Cheese has 
been quiet but prices have been without changes at 61¢@ 
| 91¢c. for State factory, full cream. Fresh eggs have been in 
| increased supply and prices have weakened slightly to 20c, 
for choice Western. 

The Brazil grades of coffee have been in only limited de- 
mand, but there has been no pressure to sell, and prices have 
heid steady, closing at 63gc. for Rio No. 7 on the spot. The 
mild grades have had only a very moderate sale, but values 
have held to a steady basis, closing at 81c. for fair Cucuta. 
The East India growths of coffee have been firm but quiet, clos- 
ing at 24c. for standard Java. The speculation in the mar- 
ket for contracts has been dull, and in the absence of new 
developments of importance, and neither buyers nor sellers 
having been aggressive, changes have been unimportant. 
The close was steady. Following are final asking prices. 











PR cansscencsadua S°BSe. | Apeld..ccccccese 5800. | July............ 5950. 
Dibepcasnssenses 5°60. _ ae 5850. | Aug..... 2-00 6000. 
BEE. wncccesoes 5°750. | June..........- 5°s0c. | Sept.........--6 6056. 





Raw sugars have had only a limited sale, and prices have 
declined to 4 1-16c. for centrifugals, 69 deg. test, and 3 9-16c. 
for muscovado, 89 deg. test. Refined sugar has been dull, 
closing at 5\4c. for granulated. Molasses and syrups have 
been firm. Rice has been fairly active at fullvalues, Teas 
have been steady. ‘ 

Kentucky tobacco has had only a limited sale, but prices 
have been firmly maintained, as offerings have been small. 
Seed leaf tobacco has been quiet but steady. The sales for 
the week were 1,841 cases, including: 450 cases 1896 crop, 
New England Havana, 1814@3714c.; 140 cases 1896 crop, New 
England seed leaf, 2214@30c.; 200 cases 1895 crop, Zimmers, 
16@17c., &c.; also 750 bales Havana at 70c @$1 10 in bond 
and 140 bales Suma tra at ¥5c.@1 75 in bond. cae 

There has been a moderately active demand for Straits tin, 
sufficient to absorb the offerings, and prices have held steady 
at 13°5@13°90c. Ingot copper has been in fair export de- 
mand and firmer, closing at 11@114c. for Lake. Lead has 
sold slowly, and prices have weakened slightly, closing dull 
at 8°65c. for domestic. Spelter has been fairly active and 
steady at 3°90@4c. for domestic. Pig iron has had a fair sale 
at steady prices, closing at $9 75@$12 00 for domestic. — 

Refined petroleum has been in fair demand, closing at 
5°40c. in bbls., 2°90c. in bulk and 5°90c. in cases; naphtha 
quiet at 5‘50c. Crude certificates have been steady; credit 
balances have been unchanged at 65c. Spirits turpentine has 
been quiet and prices have weakened me ge closing at 
34@3414c. Rosins have been quiet an unchanged at 
$1 40.@1 45 for common and good strained. Wool has had a 
fair sale at firm prices. Hops have bsen in moderate demand 





Mr. Sancton is the Stock Exchange member of the 





and firm. 
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COTTON. 
Fripay NIGHT, January 21, 1898. 


THE MovEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 233,940 bales, 
against 271,472 bales last week and 300,273 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
6,379,119 bales, against 5,401,791 bales for the same period of 
1896-7, showing an increase since Sept. 1, 1897, of 977,358 bales, 








“Receipts at— | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | vial, 
Galveston......| 11,649, 12,638 6,298) 12,681) 4,731! 7,288 55,295 

Tox. City, &0.| ...c22| .cc0ce | amisinl season | omecan | 2,438) 2,438 
New Orleans...| 11,939 19,791/ 21,359, 9,657) 8,805 18.865 90,416 
Mollie ......<.- | 2,456) 2,256) 3,365) 2,060) 1,009 566 11,712 
Florida.......-.| ----20| -s-- | sseeee | sesees | ‘ences 5,511) 5,511 
Savannah...... 3,940, 3,735, 4,205) 4,582) 2,649 3,893 23,004 
Brunsw’k,&0.| ...-..| sccece| sconee| cocees Eee 3,498 3,498 
Charleston.....| 1,358 1,396, 527; 953) 1,289) 940 6,493 
Pt. Royal, &C.) 22.222) cccece| coccee| ccccee | cawses 512 512 
Wilmington....| 1,060 680 | ero | 764 640, 3,625 
Wash’tom, &0.| .coce-| cccccs| ccccce| sccsce| cccces 43 43 
Norfolk .....--. | 1,895) 1,377) 2,388) 1,485) 1,003) 2,015 10,166 
N’p’t News, &C.| ..2--2|  seenee| scenes | agen Samia | 675 675 
New York..... | g64! 706) 500| 600| 594 474 3,738 
Boston......--. | 2,407) 1,282) 1,426) 1,501) 1,633) 502) 8,754 
Baltimore ... -. Scandal | ommeia P -penaiie S - saanasee eo | 5,089, 5,089 


Philadel’a, &c..|__ 379 540, 193, 614) 718537) 2,981 
Tot. this week! 37,947| 44,401) 40,742| 34,167| 23,197) 53,486.233,940 


The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 
1897-98. | 1896-97. | Stock. 
Receiple A) aa. cao 7 aie RS GR : 

This |SinceSep.| This {Since Sep. 
Jan. 21. | week. | 1,1897. | week. | 1,1996,| 1°98 | 1897 


Galveston...| 55,285/1,543,524| 21,521/1,137,583) 231,118) 137,463 











——— 








Tex.C.,&c.| 2438| 62,309) 2,745) 77,098) —...... | 7,118 
New Orleans) 90,41S/1,857,391) 51,284/1,641,843, 556,655, 400,207 
Mobile ...... | 11,712) 269,479] 6,456) 221,952) 60,049) 27,811 
Florida...... | 5,511, 75,362| 892| 63,832}... er 
Savannah...| 23,004| 937,730| 18,330} 670,800] 124,476) 90,944 


Br’wick,&¢.| 3,498) 163,045) 2,448) 127,848} 9,040) 7,397 
Charleston..| 6,493) 387,953) 4,269) 334,525) sen 33,592 


P.Royal,éc., 512) 50,808] ......| ee ee Bees 
Wilmington.| 3,625) 283,875) 3,487) 218,416) 13,219] 14,748 
Wash’'n, dc.) 43/1023} 18] 771] eennae]  cnnane 
Norfolk ..... 10,166} 460,706) 7,044) 602,777| 79,828) 36,479 


NportN.,&e| 675] 12,183) 291] 13,072) 1,416) 2,089 


New York...| 3,788) 55,537) 1,685 39,834 138,606) 294,727 
Boston...... 8,754) 127,674) 6,567/ 121,535| 45,000) 31,000 
Baltimore..| 5,089) 42,479) 2,692) 43,362) 31,139) 24,503 
Philadel, &o.} 2,981 48,056) 428) 28,065) 11,463 8,819 


Totals. ....|233,940|6,379,149'130,160/5,401,791/1,339,953/ 1,116,897 


In order that comparison may be made with other years: 
we give below the totals at leading ports for six seasons. 



































Receipts ai—| 1898. 1897. 1896. 1895. 1894. | 1893. 

Galves’n,&c.| 57,723) 24,266 21,209) 49,472 20,028) 19,652 
New Orleans} 90,416) 51,284) 40,526) 76,007 53,873) 31,801 
Mobile......| 11,712 6,456 6,247; 11,106 6,804 1,171 
Savannah...| 23,004 18,330) 10,908) 21,407 29,790) 5,929 
Ohas’ton, &o. 7,005 4,269 4,237, 18,735 7,963) 1,204 
Wilm’ton, &o 3,662 3,505 3,406 4,057 2,393! 332 
Norfolk. ....| 10,166 7,044 9,325} 10,144) 11,379 4,611 
N. News, &o. 675 294 1,073 4,796 8,252 766 


All others...) 29,571) 14,712) 15,464 17,302) 13,370) 6,303 


Tot. this wk.| 233,940) 130,160| 112,395 213,026) 154,352) 71,769 


Bince Sept. 1/6379,149/5401,791)/3912,220|6018,530/4797,044 3980,908 


The exports for the week ending this evening reach a total 
of 207,459 bales, of which 119,858 were to Great Britain, 16,089 
to France and 71,512 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 





















































| Week Ending Jan. 21, 1898, | From Sept. 1, 1897, to Jan, 21, 1398. 
Exports ____Baxported to— (a . . 
from—__| Great | Conti-| Zotal | Great | Contéi- | 
|Brit’n.|"""*! nent. | Week. |Britain.|""""| nent. | 7% 
Galveston..... 16,725| 6,078] 8,799) 31,602 580,732 /220,167| 270,478 1,071,877 
Tex. City, &c..| ...... Gee 618) 648) ........ P eaadad | 15,815) 15,815 
New Orleans..| 40,420/ 6,045] 8,742) 55,207) 675,052| 264,716) 381,544|1,222,212 
Mobile......... ij 7,201| 15,118] 77,028) ...... | 97,906) 105,024 
Pensacola... 5,355] ...... veves.| 5,936] 46,601 ...... | 94,618) 71,389 
Savannah......| 7,164) ...... 7,625] 14,78:| 61,807) 29,759] 484,145) 524,301 
Brunswick....} 7,687) ......| | ...... 7,687} 100,697| ...... 84,935 135,633 
Charleston....| ......] ..... 10,350] 10,350] 76,140] ...... 113,227} 189,367 
coe, en BR Ge Rees eee 87,088] ...... | 8,000) 45,038 
Wilmington...) ......| ese. 12,883] 12,388] 108,556] ...... | 181,011| 260,497 
Norfolk........ Ce eR ris. 6,449] 60,645) ...... 16,244) 66,489 
spt hee ee eee Eee Bee 4,798} 200) 544) 5,542 
New York..... 7,012} 3,966] 7,908] 18,886] 146,741] 30,731) 110,976| 288,418" 
Boston........ 37,208) 0000. 95] 17,287) 166,074) ..... | 9,546) 159,622 
Baltimore..... 2,612 ......| 5,856] 7,868] 55,503} 1,088} 60,934) 118,425 
Philadelphia..| 289] ......| ....0. 230| 8,010] ...... 1.256] 10,160 
San Fran., &c.| 1,136] ...... 2,500] 3,696] 1,408) ...... 60,883) 62,241 
Total........ 119,858] 16,080] 71,512] 207,456| 2,083,342) 546,561 77 00 01.80 
1896-97.! $1,854! 26,860) 46,021|154,285|2,207,154/ 484,268! 1,908,702/4.004,234 























In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— 








Jan. 21at | Great Other | Coast wr 
an. a rea r Joast- stock. 
Britain. France. Foreign’ wise. Total. 

New Orleans...' 16,863 19,259 36,912, 4,032, 77,121, 479,534 
Galveston...... 18,055 | 26,507 18,493 7,549 70,604 160,514 
Savannah...... 1,000 1,000 10,000 1,000, 13,000, 111,476 
Charleston ..... 1,000 None. 6,000 850 7,850 30,094 
ar 23,000 None. 1,000 None. 24,000 36,049 
Norfolk......... 8,500 None. 15,000 10.000 33,500 46,328 
New York...... 11,000 800 5,450 None. 17,250, 121,356 
Other ports..... 22,000 None. | 23,000, None. 45,000 66,277 





Total 1898... 101,423 47,566 115,855 23,481 | 288,325 1,051,628 





Total 1897...| 101,926 14,631 78,079 4,873 199,509| 917,388 
Total 1896.°:| 88,952 | 9,770 | 79,989, 16,546 | 195,257 | 816,567 

Speculation in cotton for future delivery has been quiet, 
and the tone of the market has been somewhat unsettled. 
Early in the week the tendency wa3 dowaward, prices on 
Tuesday weakening 6 to 8 points, under moderate selling by 
tired holders to liquidate their accounts prompted by the 
continued full movement of the crop and the advices from 
New England stating that in some sections labor troubles had 
resulted owing to reductions made in wazes by the cotton 
mills, There was also some selling of long cotton by the 
East, based on the above developments. Wednesday and 
Thursday, however, the tone of the market was firmer in re- 
sponse to better advices from the Liverpool market than 
exp3cted, and a decreased movement of the crop, despite 
the fact that it was apparently due to the bad roads, etc., at 
the South as a consequence of the wet weather. There has 
been some selling by exporters during the week agaiast the 
acceptances of lower offers made to the South, but generally 
the Southern markets have held steady, the result, it was 
claimed, of the demand to fill the large contracts for Jan- 
uary shipment, little new business being transacted. To-day 
the market was quiet and prices weakened slightly under 
selling for local account, prompted by disappointing advices 
from Liverpool and expected increased movement of the crop, 
owing to reports of clearing weather at the South. The close 
was quiet, with prices 2 to 4 points lower for the day. Cot- 
ton on the spot has been quiet and unchanged, closing steady 
at 5%c. for middling uplands. 

The rates on and off middling, as established Nov. 17, 1897, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


eee °C. lon. {| Good Ordinary......... ©. 1% off, 
Middling Fair............. 11,, on. | Good Middling _, -- Even. 
Strict Good Middling..... § on. | Strict Middling Stained.. 733 off. 
Good a. i Oe 144 0n. | Middling Stained......... 74 off 
Strict Low Middling...... 31, off. | Strict Low Mid. Stained. 14s off. 
Low Middling............. Ths off. | Low Middling Stained... 153 off. 
Strict Good Ordinary..... 3 off. 





On this basis the official prices for a few of the grades for 
the past week—Jan. 15 to Jan. 2i—would be as follows. 












































UPLANDS. |Sat. | MWon|Tues| Wed Th. | Fri. 
enesetal berms nee | ok ee 
Good Ordinary................. 453 | 45 | 45% | 45% | 453 | 4% 
Op er | Big | 5%6 | Stig! S716) 5716 Bl, 
SE i tncccnccuscsnccncounda 57 | 573 5% 573 | 573 | 5% 
Good Middling................. 618 | 618 68 | «61s 61g | 6s 
BEE WU cnncecasces cccoss | 6% | 6% 6%16 | 6% 16  G%i1g | G%ig 
GULF. | Sat. |Mon'Tues Wed Th. Fri. 
Good Ordinary...............-.| 4% | 4% | 4% | 4% | 4% 4% 
BAU BESMOIIRE,. ccc ccccce cccecces | Sllyg! Sltyg) Sldyq! Stl yg) Sliye) Stig 
BEE, oc nuscddvencendtecesens | 6s | 6s | 6s 68 68 6's 
ER | 633 | 6 638 633 633 638 
SR, PONE ccccce ccccocccesce 6'31a! 613,44, 6l3,g 615, — G13,6) G1S4¢ 
STAINED. Sat.| Mon Tues Wed Th. Fri. 
| eer 4% | 4% 4% /4% 4% | 4 
ath ce eucdnetinancntss | 5%1e | Steg S716 | 5716 
Strict Middling........... ial 35 52tg,) S2lyo) S2%lgg) S2lgg 
Good Middling Tinged 3%" | 5%" | 5%") 5% | Ste 


‘The quotations for ‘middling upland at New York on 
Jan. 21 for each of the past 32 years have been as follows. 


1898 ....0. 57% 1890 ....0.1013,g | 1882....¢.12 | 1874....0.1638 
1597...... 75,6 1889...... 9'5.g  1881...... 1113,g| 1873...... 2058 
896...... 85,g | 1888...... 10% 1880...... 125 | 1872...... 2218 
1895...... 5% = 9% 7D ...000 971g | 1871...... 1538 
894...... 7151g 1886...... 95.6 | 1878...... 11Ny 1870...... 2538 
1893...... 953 1895...... 1 oy ore 133:g | 1869...... 291g 
1892...... 753 1884...... 10tl,g | 1876...... 13 868...... 17 

1891...... 93g 1883...... 1048 1875...... 15% «=| «1867...... 33 


Note.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3ac. lower than Middling of the old classification. 


MARKET AND SALES. 


— —_ SS 


| | SALES OF SPOT AND CONTRACT. 
SPOT MARKET | — Sales of 
CLOSED. | Ba | Con- | Spec-| Con- Futures. 
| port. | sump. ul’t’n) tract. Total. 




















Sat’day..|Steady...... .... | seas] ee er 35 26,000 
Monday.|Dull............. | ncwc] sane} ceee] — See 300 84,500 
Tuesday Quiet ......---..|  ---.| 41) ....| 1,000; 1,041) 165,000 
Wed'day Quiet but steady; ‘aie PK Pee ieee -...| 115,000 
Th'day..|Firm.... ......-- SI] gal I] Ic] aaa} 109%700 
Friday ..|Steady .......... =} 61) 222:] 22:| 62) 83,900 


Total..l.cccccccccocceccecl” sch 429] ....| 1,300] 1,720 584,100 














' 
' 
; 
: 
; 








192 THE CHRONICLE. [Vou, LXVI. | 














THE SALES AND PRICES OF Futures at New York, are | as those for Great Britain and the afloat are this week’s re- 





shown in the following comprehensive table, 
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Octeber, for October, 375.2» ; September-November, for November, 


318,lM; September December, for December, 1,181,40v. 
The following exchanges have been made during the week : 


“18 pa. to exch. 300 Meh. for Aug. | ‘10 pd. to exch. 1,200 Jan for May. | 
02 pd. to exeb. 100 Oct. for Aug “8 pd. to exch. 700 Meh. for May. 
*14 pd. to exch. 500 Meb. for July. | ‘20 pd. to exeb. 500 Jan. for Aug. 
"10 pd. to exeh. 300 Apr for July. , 02 pd. to exch. 2,400 Jan. for Mch. 
‘lL pd. to exeh. 3,900 Feb. for May. “06 pd. to exch. 300 May for July. 
‘06 pd. to exch. 100 June for Aug, | 03 pd. te exeb, 300 July for Aug. 
"16 pd. to exch. 100 Mech. for Aug. ‘17 pd. to exch. 1,200 Meh.for Aug. 
"03 pd. to exch. 1,700 Feb. for Meh. | ‘15 pd. toexch. 1,000 Jan. f r July. 
“11 pd. to exch. 200 Jan. for May. | ‘09 pd. to exch. 200 Jan. for May. 
‘O08 pd.toexch 2,100 tan. for Mch. | *16 pd. to exch. 1,‘ 00 Jan. for July. 
‘10 pd. to exch. 200 Mav for Aug. | ‘09 pd. to exch. 100 May for Aug. 
‘OT pd. to exch. 300 - ch. for May. 


Tae VisieLe SupPLy or Corron to-night, as made up by 
cable and telegraph is as follows. Continental stocks, as well 


| 


turns and consequently all European figures are brought down , 
to Thursday evening. But to make ‘the total the complete 
figures for to-night (Jan. 31), we add the item of exports from 
the United States including in = the — = a — 








18 ‘ 18 
Stock at Liverpool .....bales. 1,00 8, 000 3, 195 5 (000 sa i 000 1,47 1 000 
Steck at London... .0. .-.---<+ 4.000 x 000 5,000 6,000 
Total Great Britain stock. 1,012, 2,000 1,2 203,000 1,116,000 1,47 7,000 
Stock at Hamburg.......--««. 7,000 18000 23,000 20,000 
tock at Bremen.............. 351,000 191,000 276,000 273.000 
Stock at Amste rdam. nonin wad 3,000 7,000 8,000 16,000 
took at Rotterdam ...... .... 400 300 200 200 
Stock at Antwerp...........<.- 7,000 12,000 17,000 12,000 
Stock at Havre........-...--.. 284,000 212,000 307,000 476,000 
Stock at Marseilles..... ...... 4,000 5,000 6,000 5,000 
Stock at Barcelona..... ..... © 68,000 55,000 68,000 7 72,000 
Stock at Genoa. .... .... ...00 28,000 43,000 48,000 26,000 
atock at Trieste...........c««. 2,000 15,000 16,000 17,000 
Total Continental stocks., 754,400 558,300 769,200 91 7,200 
Total European stocks.... 1, 766,400 1,761,300 1,825,200 2,394,200 be 
[India cotton atloat for Europe 34,000 68,000 104,000 24,000 


Amer.cottonafloatforEurope 644,000 620.000 379,000 808,000 
Egypt,Brazil, &¢.,afit.for E’ pe 52,000 38,000 44,000 46,000 
Stock in United States ports . 1,339,953 1 116, 897 1,011,8241 ,067,: 395 
Stock in U. S.interiortowns.. 602,828 502,917 533,688 507,440 
United States exports to-day. 50,540 25, = 3 19,504 49.913 

Total visible suvply...... « 4,489,721 4,132,657 3,977,216 4,896,988 





| Of theabove, totals of American and other yet are as follows: 


American— 
| Liverpool stock. .-..Dales. 885,000 1,043,006 918,000 1,328,000 
Continental stocis............ 717,000 488,000 693,000 816,000 
American afloat for Europe... 644,000 620,000 379,000 808,000 
United States stock.......... - 1,334,953 1,116,897 1,011,824 1,067,395 








United States interiorstocks. 602 1428 502.917 533/638 507,480 
United States exports to-day. 540 4° 19,504 49,913 
Total American.........-. 4,239,321 3,796,397 3,555,016 4,576,788 
Bast Indian, Brazil, ée.— 
Liverpool stock...... - Ww 152,006 193,000 1 13,000 
London stock....... 4 5,0 
Continental stocks.......... 3 
India afloat for Europe..... oo 3 
Egypt, Brazil, &c., afloat..... 52,000 338,000 44,000 46, ‘000 


Total East India, &C...... 250,400 336,300 422,200 320,200 





















Total American......-.--« 4,239,321 3, 796, 357 3,555,016 4,576,788 

Total visible supply ...... 4,489,721 4,132,657 3,977,216 4,896, "aa 
Middling _— ade 00l.. 33,4 4lgod. 41%. d. 
Middling Upland, New York. 570. 75340. 8B, c. Bile. 
Egypt Go Brown, Liverpool 4760. 511y,d. 614d. 453d 
Peruv.Rough Good, Liverpool 610d. 651 6d. 67,44. 5 33d. 
Broach Fine, Liverpool....... 351d. 33lg0d. 45,.4, 334d 
Tinnevelly Good, Liverpool.. 37144. 4d. 444d, 336d" 


(=> Imports into Continental ports past week 51,000 bales. 

The above figures indicate un increase in the cotton 1n sight 
to-night of 357,064 bales as compared with the same date 
of 1897,a gain of 512,505 bales over the corresponding date 
of 1896 and a decrease of 407,267 bales from 1895. 

AT THE INTERIOR TOWNS the movement—that is the receipts \ 
for the week and since September 1, the shipments for the H 
week and the stocks to-night, and the same items for the 
| corresponding period of 1896-97—is set out in detail below. 
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~* Last year’s figures are for Columbia, 8. C. 
The above totals show that the interior stocks have 
decreased during the week 20,729 bales, and are to-night 99,911 
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bales more than at the same 
all the towns have been 6 


period last year. The receipts at 


7,603 bales more than the same 
week last year, and since Sep". 1 they are 917,003 bales more | 


than for the same time in 1896-97. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— | 
Below are closing parr of middling cotton at Southern | 


and other principa. 





| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





Week ending 





























Jan. 21. | Satur. Mon Tues. | Wednes.| Thurs. Fri. 
Galveston - . 5lg 51g 5716 5lig 5le 5 
NewOrleans; 514 54 5316 5316 5l4 54 
Mobile ...-.- 5% 514 5lg 54 534 544 
Savannah. . 5316 5316 ee 2. aseese 5316 5316 
Charleston..| 544 514 534 54 5316 531g 
Wilmington.| 5716 533 53g |e 533 53g 
Norfolk ..... 5lg 54g 5lig omnes 51146 5716 
Boston...... 57%, 578 578 578 57 573 
Baltimore...| 558 55g 55,5 55g 55, 553 
Philadelphia} 648 61s 61g 61g 61g 615 
Augusta..... 5%16 5%Q6 5lg 51g 512 0%16 5' 
Memphis.... 55ig 5516 0°16 5516 5516 5 16 
St. Louis....| 533 533 53g 53, 53g 533 
Houston....| 5 51g 5lg 53g 53g 5716 
Cincinnati .. 5lg 544 519 5lg 5lg 5g 
Louisville... 5716 5716 552 544 5le 5g 








The closing quotations yond (Friday) at other important | 
ows. 


Southern markets were as fo 


Athens......... 55g | Columbus,Misse 5% Nashville ...... 5% 
Atlanta ....... . 53g ' Eufaula........ 514 Natchez... .... lig 
Charlotte ...... 53g | Little Rock.... 4'% 4] Raleigh........ 54 
Columbus. Ga. 5% | Montgomery... 551. | Shreveport..... 47, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the — 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 




















Week Recetpts at the Ports. |St'k at Intertor Towns.| Rec’pts from Plant’ns, 
a; 1897-98, 1896-97 | 1895.96 1897-68} 1806-97 [ 1895-06. 1897-98 eed 1895-96 
eer eres ee | eee poceatnatiated bated 
Dec. 17..... 389,275 | 327,175 | 222,783 639,3241575,781|585,332 415,336 | 334,174) 251,743 


24......|386,267| 310,522 223,919|641,849|588,007| 596,822 368,792|322,743| 235,439 

31. ....|808,158 215,412] 176,324 631,483 582,645 |583,663| 297,792) 210,050! 163,165 

Jan. 7..++.{300,273| 167,340] 135,322 |628,843|552,205| 565,410| 297,433] 136,900 117,069 
“  14.....{871,472) 151,841 119,887 (623,557 |532,119/552,608) 266,183] 131,755/107,0a5 | Of the week, to the extent of three inches and fifty-four hun- 





21.....1233,940/ 130,160! 112,395/602,828/502,917) 533,688! 213,211! 100,955) 93,475 





The above statement shows: 1.—-That the total receipts 
from the plantations since Sept. 1, 1897, are 6,936,901 bales; in 


1896-97 were 5,784,114 bales; 


in 1895-96 were 4,413,208 bales, 


2.—That although the receipts at the outports the past week 
were 233,910 bales, the actual movement from plantations was 
213,211 bales, the balance beinz taken from stocks at interior 


towns. 


Last year receipts from the plantations for the week 


were 100,958 bales and for 1896 they were 93,475 bales. 


OVERLAND MOVEMENT FOR 


for the week and since Sept. 
reports Friday night. 


THE WEEK AND SINCE SEPT. 1.— | 
We give below a statement showing the overland movement | 


1, as made up from telegraphic 


The results for the week ending 


Jan. 21 and since Sept. 1 in the last two years are as follows. 





January 21. 





1897-98. | 1896-97. 
Since Since 
Week. | sept, 1. | Week. | Sept. 1. 
a | | 





Pippes— 
ae —_— 


_ i “Sapiens eee cocese 


Total gross overland.......... 
Deduct shipments— 
Overland to N. Y., boston, &o.. 
Between interior towns......... 
Inland, &c., from South......... 


* Total to be deducted.........- 
Leaving total net overland*.. 





30,736] 576,727) 14,062) 373,353 
11,005} 2353741 5,399] 197/820 
1,058, 18,285] ‘378, 10,240 
1,525 35,229) 200} 12,010 
6,977} 76,220| 2,558) 98,826 
4,431) 71,762) 3,255] 83,827 
4,129} 91,805} 2,025) 65,717 


59,861 1,105,769| "27,877| 846,793 














20,562) 273,756) 11,372) 232,796 

76| 18,901] 92| 2.62 
2,191; 227151} 1,010) 22°72 
22,829] 314,808] 12,474) 258,148 
37,032] 790,961! 15,403) 583,645 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 37,032 bales, against 15,403 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 202,316 bales, 





In Bight and Spinners’ 
Takings. 





1897-98. 1896-97. 
Since Since 
Week. | Sept. 1. Week. | Sept. 1. 





Receipts at ports to Jan. 21...... 
Met overland to Jan. 21........... 
uthern consumption to Jan. 21 


233,940 6,379,149| 130,160/5,401,791 
37,032} 790,961! 13,403) 588,645 
23,000) 463,000 22,000; 427,000 





Total marketed ..... ........0. 
{nterlor stocks in excess...-. .... 


293,972|7,633,110)167,563|6,417,436 


| WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
| vices this evening denote that rain has b3en general at the 
South during the week, and that in portioas of Texas, Missis- 
| sippi, Louisiana and Arkansas the rainfall has been some- 
The movement of the crop has been re-~ 


cotton markets for each day of the week, | tarded to some extent by the weather and bad roads, but 


| what excessive. 
| 


| still continues quits free. 


dredths. 
| ing 64 and the lowest 44. 


Corpus Christi, Texas.—There has been light rain on three 
| days during the week, the precipitation being twenty-three 
| hundredths of aninch. The thermometer has ranged from 


| 45 to 74, averaging 69. 


| Palestine, Tecas.—There has been rain on four days of the 
week, the precipitation being one inch and sixty-two hun- 
The thermometer has averaged 46, ranging from 


dredths. 
| 82 to 60. 


| Minimum temperature, 34. 


| New Orleans, Louisiana.—We have had rain on three days 
| daring the week, the precipitatioa reaching twenty-eight 


Galveston, Texas.—Rain has fallen heavily on three days 
| of the week, to the extent of three inche3 and twelve hun- 
The thermom:-ter has averaged 54, the highest be- 


San Antonio, Teras.—It has rained on two days of the 
| week to the extent of twenty-nine hundredths of an inch. 


| hundreths of an inch, The thermometer has averaged 58. 
| Shreveport, Louisan1.—We haye had rain on three days of 
| the week, the precipitation reaching three inches and forty- 


| four hundre !ths. 
| ing from 34 to 53. 


The thermometer has averaged 43, rang- 


Colum ius, Mississippi.—There has been rain on four days 
during the week, the precipitation being three inches and 


seventy-three hundredths. 
from 33 to 70, averaging 55. 


Tue thermometer has ranged 


| Leland, Mississippi.—Taere has been rain on four days 
| during the week, the precipitation reaching three inches and 


| eighty-two hundredths. 
| 66 and lowest 35. 


Vicksburg, Mississippi.—There has been rain on five days 


| dredths, 
| ing 71 and the lowest 39. 


Average thermometer 5)°4, highest 


The thermometer has averaged 50, the hizhest be- 


Little Rock, Arkansas.—The week's rainfall has been three 
inches and thirteen hundredths, on four days. 
mometer has averaged 44, ranging from 31 to 54. 

Helena, Arkansas.—Rain has fallen heavily on three days 
of the week, the precipitation being four inches and seventy- 
| one hundredths, but the weather is now fair and cooler. 
|rain and high wind damaged unpicked cotton. 


The ther- 


The 
The ther- 


| mometer has ranged from 33 to 56, averaging 49. 


| ninety-five hundredths. 
59°6 and lowest 34, 


Memphis, Tennessee.—There ha; been rain on four days 
| during the week, the precipitation reaching three inches and 
Average thermometer 45°9, highest 


Mobile, Alabama.—Roads are reported to be in very poor 


condition in the interior. 


| hundreths of an inch on three days. 


The week's rainfa!l reached thirty 


The thermometer has 


| averaged 54, ranging from 35 to 72. 

| Montgomery, Al :tbama.—Rain has fallen on three days of 
| the week, to the extent of twenty three hundredths of an 
}inch. The thermometer has ranged from 45 to 60, averag- 


ing 52. 


| Selma. Alabama —We have had rain on four days of the 
| week, the rainfall reaching fifty-four hundredths of an 
|inch. Average thermometer 55, highest 72, lowest 31. 

| Madison, #lorida,—Telegram not received. 

| Savannah, Georgia.—We have had rain on four days of 
| the week, to the extent of twenty-four hundredths of an 


ing 56. 


72 and the lowest 4?. 


dredths of an inch. 
54 averaging 46. 


an inch. 





*20,729 557,752)* 29,202) $82,323 





Came into sight during week. 
Total in sight Jan. 21 Arwmecr 


273,243} ........|138,361| 
phos |8,190,862) 


sseeeen- 








Horth’n spinners tak’gs to Jan.21 


123,647)1 ,490,033! 32,1 99! 1,060,241 





duriag week. 


P It will be seen by the above that there has come into sight 

uring the week 273,213 bales, against 138,361 bales for the 

pres week of 1897, and that the increase in amount in sight 
vight as compar 2d with last year is 1,391,103 bales. 


inch. The thermometer has ranged from 39 to 73, averag- 


Augusta, Georgia.—The week’s rainfall has been sixty- 
three hundredths of an inch, on four days. 
mometer 56, highest 77 and lowest 38. 

Charleston, South Carolina.—T here has been rain on three 
days of the week, to the extent of sixteen hundredths of an 
inch. The thermometer has averaged 56, the highest being 


Average ther- 


Stateburg, South Carolin1.—The week’s rainfall reached 
fifty one hundredths of an inch on two days. 
eter has averaged 51, ranging from 35 to 76. 

Greenwood, South Curolina.—T oere has been rain on three 
days during the week, the rainfall being sixty-nine hun- 
The thermometer has ranged from 38 to 


The thermom- 


Wilson, North Carolina.—We have had rain on one day 
during the week, to the extent of forty-four hundredths of 
i Average thermometer 5), highest 72, lowest 35. 
The following statement we have also received by telegraph 


























showing the height of the rivers at the points uamed at 
8 o’clock January 20, 1898, and January 21, 1897. 
|\Jan. 20, '98.| Jan. 21, 97. 
Feet. Feet. 
New Orleans...........Above zero of gauge. 50 8-1 
Memphis ............ .-.-Above sero of 361 134 
Sashville...............Above zero of ga’ 361 16°7 
Veport........... .. Above zero of gan. 8°2 89 
UPg............--AbDOVe sero of gan. 184 22-3 
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Inp1A CoTTON MOVEMENT FROM ALL PorTs.—The receipt4 
of cotton at Bombay and the ae pays from all India ports 
for the week ending Jan. 20, and for the season from Sept. 1 
to Jan. 20 for three years have been as follows: 









































1897-98. 1896-97. | 1895-96. 
Receipts at— Since Since Since 
Week. | sept.1. | Week-| sept.1. | Week| Sept. 1. 
Bombay....... 49,000] 270,000] 47,000! 425,000) €4,v00! 711,000 
! "For the Week. | Since September 1. 
— “Great | Gonti-| ... | @rent | Cent |... 
= reat | Conti- | rea ‘onti- 
Britain. nent. | Total. | Britain. nent. Total, 
Bombay— a | 
1897-93..}  ...... 3,000} 3,000 1,000} 46,000} 47,000 
1896-97../  ...... | 3,000 3,000 6,000 | 124,000; 120,000 
1895-96 2,000} ...... | 2,000} 14,000} 184,000] 198,0.0 
Calcutta— | 
1897-98..} ...... 2,000| 2,000 2,000 9,000} 11,000 
> eee 3,000| 3,000 4,000} 17,000} 21,000 
1895-96..|. ...... 2,000; 2,000 5,000 9,000} 14,000 
1897-98..} ...... * | bpd 2,000; 5,000} _ 7,000 
1896-97..| ...... ey Bee: 9,000} 17,000} 26,000 
1895-96 BAO L conse 1,000! 17,000} 14,000} 31,000 
All others— 
RE Se ee 8,000} 19,000} 27,000 
1896-97..|  ...... 2,000! 2,900} 12,000} 34,000] 43,000 
95-96 1,000|  .....- | 1,000} 19,000| 27,000| 46,000 
tal 
1897-98..| ...... 5,000} 8,000} 13,000) 79,000; 92,000 
1896-97 | ..... 8.000} 8,000} 31,000} 194,000| 225,000 
895-96..| 4.900] 2,000) 6,000) 55,000] 234,000! 289,000 











According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
2,000 bales. Exports from all India ports record a decrease 
of 8,000 bales during the week, and since September 1 show 
a decreuse of 133,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON — 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 


























following are thé receipts and shipments for the past week 
and for the correspunding week of the previous two years. 
eS | 1897-98, 1896-97. 1895-96, 
Receipts (cantars*).... 
This week..... eas sees 210,000 155,000 | 115,000 
Since Sept. 1......... 4,446,000 4,299,000 4,123,000 
This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
a y~ (bales)— 
Liverpool ....... |14.900/ 195.000) 4,000/212,000)| 7,000/231 000 
To Continenti...... | 8,000|188,000 | 7,000) 173,000) | 10,000) 140,000 
Tota) Europe 22.000'383.000) |11,000/385,000/|17,0001411,000 








* A cantar its 98 pounds. 
t Of which to 4 mertes in 1897-93, 22,248 bales; in 1896-97, 20,617 


bales; in 1995-96, 35,639 bales. 

This statement shows that the receipts for the week ending 
Jan. 19 were 21,000 cantars and the shipments to all Europe 
22,000 bales. 

MancoesTteR MarkzeT.—Our report received by cable 
to-night from Manchester states that the marke is firm for 
yarns and quiet for snirtinge. Merchants are buying very 
sparingly. “e give the prices for to-day below anu lesve 
those f: r previous weeks of this and last year for comparison. 


























1897-94. 1896-97. 
8% lbs. Shirt-|Cott'n 814 lbs. Shirt-| Cott's 
822 Oop. \ings, common| Mid. | 328 OOP. ings, common| Mid 
Twist. to finest. |Upids| Twist. to finest. | Upla 
a4 a@ed@ 64] a/a @ lo a& 8 a] 4. 
De, 17|511.¢-613;04 1 @6 7g, 3%14 |619 D754 |4 2 B6 8g] 4116 
* 24/5llig-“14,44 O4@E 8 3739 |6%1¢ @7938 |4 2 @6 8 4lsy 
“ $1/5)1;.-6 31414 0426 8 | 3% [619 O75 4 2 @6 8 | 4 
Jan. 7/5114476% 4 0406 & | 3% [619 @733 14 11976 7a! 4 
“ 14'511;406% 4 014996 8 | 3752 [61g @753 |4 14976 7%! Aloe 
“215% 6m ¢ 1 76 8 !| B30 6% O74 4 1 76 7 '! Aig 





East [np1a Caop.—The Department of Land Records and 
iculture issued, under date of Camp Khurja, December 

7, the final forecast of the cotton crop for 1897, in the 
Northwest Provinces and Oudh, which was in part as follows; 
There was virtually no rain in the first two weeks of June, but th® 


Sea ISLAND UOTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (Jan, 21) and since 
Sept. 1, 1897, the stocks to-night, and the same items for the 
corresponding periods of 1896-97, are as follows. 


1897-98. 1896-97. | 
This | Since | This | Since 
week. | Sept. 1.| week. | Sept, 1.| 1888 | 1897. 
1,628] 50,868] 1,565| 75,057 25.292127 
"169 9} '121| 9,907; 6,106 Hes 
Tlorida, &0.....-.--...-. 4933] 355] 5,412 3,028] 3/572 
Total......00-----+----| 1,861) 64,9501 2,041| 90,376/34,426137.313 


Te exports for the week ending this evening reach a total 
of 995 hales, of which 680 bales were to Great Britain, 225 
to France and — to Reval, and the amount forwarded to 
Norttern mills has been 569 bales. Below are the exports 
f or the week and since September 1 in 1897-98 and 1896.97. 





Bock. 





Receipts to Jan. 21. 





Charleston, RR 









































es - Week Ending Jan. 21.| Since Sept. 1,1897. |North’n Miia, 
zpor 
as ; Great 

from— | Sritn.| ac *| Totat. | sritn.| ae, | Totat. | Week. | since 
Savannab...| 262) ...... 262| 4,462| 1,967/10,429| 455 113,646 
Unarl’t’n,&o/} ..... el cemeaal cocced 2276) ..ccce| 2,276 5 814 
Florida, &e.| ....- cl 1:725| 22-7""| 12795 4,733 
New York..| "418| “"225| “643| 2'665| 15580] 47245] ......| .’.... 
Boston. ....| ..--.. Pe Sear aa “an oe 
Phila., &o...| ..... oe cate cmeael Mi Brae + ten sana suid 
Total. ....|  680| 225| 905/15,180| 3,547|18,727| _569/19,193 
fotal 1896-7 2701 610) 880'25,526) 7,270'32,796' _863/23,205 




















A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York. and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week wil] be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Juotations Jan. 21 at Savannah, for Floridas, common, 
9i¢c.; medium tine, 10c.: choice. 134¢c. 

Charleston, Carolinas. medium fine, 1514 to 16c.; fine, 17c.; 
fully fine, 19 to 20c.; extra fine, 26 to 33c. 


DOMESTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for November and for the eleven wo ths ended 
Nov. #0, 1897, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 
presented: 
























































falls which took place in the third week of the munth, theugh uneven 
were fairly zeneral; «nd sowings of cotton were vigerou<ly started. 
After that rain — altogether; hot weather conditions revived 
and the ground rapidly dried up. The regular rains set in from the | 
1ith of July and continued up to the end of August, in which month the 
rainfall was uuusnally copious. [n September general and well distrib- 
uted rain fell in the first week, followed by a break in tne second; but the 
third and fourth wee is br -ucht timely showers in almost every district 
of the Provinces. There wae practically no rainin the mouth of Octo- 
ber. The total area returned for the present year is 1,140,206 acres, as 
compared with 1,423,024 acres returned last year, showing a decrease 
of 20 percent. When compared with theaverage area of the preceding 
five and ten years, it shows a decrease of 11 and 21 percent respec- 
tively. The crop was rown late and the revival of hut weather condi- 
tions soon ufter sowing som-what stunted the plants at this early 
stage of their growth. The continuons rains in August retarded weed 
ing operations, and on low lands the crop suffer-d heavily from exces- 
sive moisture. The season was, however, favorable in September; 
and the pre-ent year’s crop has, on the whole, been much better than 
the last year’s. The quality of fibre too is gnerally reported to be 
¢ total outturn, worked out in the mauner explained in 

previous years’ repor «, is estimated at 168,898 bales of 400 Ihs. each, 
showing a decrease of 14,229 bales or 7°26 per cent as compared with 
preceding year's estimate. The decrease in the estimated outturn 

is not comparatively as large as mn the acreage, which is accounted for 
by the superior condition of the present year’s crop. 






























quantities of spenufactuess of Cot-| Month endiny Nov. 30 |11 mos. ending Nov.30. 
ton (colored a ) 
exported to— 1897. 1896. 1897. { 1896. 
United Kingdom...........+++ yards; 1,072,678 954,117) 8°82 512) 9,952,660 
France. ........++.+ obs, ree 420 606.352 188, 
seormany .... ...- peese » 5,011 13,372] 1,294,021; 1,431,422 
)ther countries in Euro © 76,74 1%, 00 80+.657) 1,080,456 
sritish North America....... & 899,761 2°8.757| 18,7 1,481) 3°.000.647 
‘entral American Statesand “ 877,214} 1,179,971) 8,717,725) 10,062,879 
British Honduras 
Wexico ... ..... yee 489,759) 406,783) 5.393.901) 6,854,979 
‘santo Domingo. bs 222,215 61.120] 1,598,228, 1,905,968 
JOD... ... 2.0000 pa 11,242 14,530 25. 86 223,713 
Me ees -cissamm 2,61 3,00" 67,457 202,390 
Other W. Indies & Bermuda... “ 1,361,548) 924.8'8] 13.0 2174) 10,217,300 
.feentine Kepublic........+. = 347,016 8 4.721) 1 795,24) 4,113,665 
BFASI) ...ccccccccocccccccccsccece pa 691,684 601,6-3) 7,18:,140) 8,680.9 
Onited States of Colombia... “ 482,731 614,915] 5,408*,457) 6,981,006 
\ther countriesin 8. Ameri po 1,061,695} 1,244,709) 20,082 357| 22 670,670 
TARR, 02-ccececee bed 3,750,049] 9,685,384 |140,425,061) 9¥,086,1€ 
’ritish Bast Indies..... oi 2,769,2 476,000] 9,574.00") 38,148,549 
Japan p ba 31.065 10,v83} 2,430,019) 1,432,751 
srit. Posse: - 71,345 44,740 904.477 677.651 
ther Asi * 1,644,367} 1,155,606) 20,053,657) 16,055,872 
BER ccccccccecs coccccce 1,451,307 2¥¥,513) 17,146. U7) 14,356,247 
ther countries ag EGEE —s«eacscece 115,732| 4,921,786 
Total yards of above..... 16,200,719) 18,437,978) 269,164,731) 257 904,048 
Total values of above....:.. . $859,744) $1, 93,600 /$18,079,20" $14,655,153 
Value per Yard........c.00.ceceeees $0531 $0577 $0519 $°0577 
Values of other Manufactures of 
Cotton exported to— 
Jnited Kingdom....... $22,520 $40,68* $408,799] $283,21¢ 
PURMED. ccccccces ccccccesooee 19 1,7) 7.421 14.489 
CID. «.demssenmennngseson 5.M21 12,105 217,441 101,797 
ther countries in Europe......... 14,3890 1,920 F460 46,765 
tritish North America...... pace 104, 85 84,357) 1,418,415] 1,200,863 
‘entra! American States & British 15,704 13,142; 192,+ 35 179,261 
WOO EINBic cccccccccccedccccocccces 
OMIED..0. = cs ose-ccvcccrcoccccessese 30,973) 20,774 279,922 309,934 
| Janto Domingo.. 1,572, 2,60 20, 9u 24, 
MO, ..« — satekieibe 774 6,11 15,021 41,980 
®nerto Rico...... 210 47 2.40% 5,172 
Other W. Indies and Bermuda 7,501 8,61) 78.419) 77,822 
srxentine Kepublic........... 1,430 7.85 41,923 54,053 
DG: 5 bse cccacupense gaccscedesen< R972 6.17" 51 644 66,996 
}nited States of Colombia. 950, 57 46,500) 41,309 
i ber countries in So. Ame 726 3,71 5 40,62 53,977 
5” Rea ena 760 1,60 19,07" 14%,658 
triti#h East Indies... 9 S- 1-6 3,278 
British Australasia 16,196 14,80% 166,261 123,575 
Wher countries in Asia and 
QRGEREERs cocciccceccccscccescccsoces 89,184 27,738 304.37 293,771 
ASTOR... 45-00 oes 6,301 11,756 56 087 ,( 89 
tl er countries 32 76) 5,776 14,876 
fotal value of other manufac 
Sats cencccstvectitiadeeay $284,168} $280,432| $8,427,326) $3,288,745 
Avgregate value of all ontton goods) $1,143,902) $1,374,089|$17 406,625/$18, 146,568 














Exports of Cotton Goops FROM GREA’ BiTaiIn.—Below 
we give the exports of cotton yarn, good:, &c., from Great 
Britain for the month of December and since January 1 in 
1887 and 1896, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the move ment all to pounds, 
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Yarn& Thread. Oloth. Zotal of All, 
omitted. | { | | 

- 1807. | 1996. | 1997. | 1806. | 1807. | 1806. | 1897. | 1896, 

~_ Lbs. | Ube. | Yas. | Yas. | Lbs. | Lbs. | Lbs. | Lbs. 

January ..... 21,°81| 22,606] 447,452| 437,480] 86,220/ 89,282| 103.410) 105,978 
February... | 19.9 9| 21,421] 963,919] 453,000] 6v,318| 86,233) 89,257| 107,659 
March .....,-| 24.889] 28,94] 434,331 441,944] 82,73-] 84,192) 107.578) 108,081 
Tot.lst quar | 65,059| 68,066|1,245,752) 1,882,483/297,23¢|253,652) 803,245, 931,718 
April.....- 22,623) 23,408} 346,872) 401,397) 66,071| 76.413, 88,604, 99,81 
May ..... ... | 2,754] 21,756] 887.22) 380,014] 73,75¢] 74,037, 98.614) 95.798 
June.....-...| 20,718) 23,076! 854,746) 436,05; 67,571) 83,011 88,289 106,689 
Tot. 94 quar.| 66,007| 68,540) 1,086,845 1,226.470|207,400|883,61 273.497, 302.991 
Jaly...0+++-+.] 28,45%] 23,573| 406,000] 483,985) 77,505) 92,314/ 100,958, 115,887 
Angust.......| $8,701] 92.405] 487.456] 482.190) 89,925) 91,78) 107,020) 114,187 
September ..| 21.508| 22,22] 372,496] 447,002| 70,084) 85,005, ¥2.532| 107,397 
Tot. $4 quar.| 63,752| 48,270| 1,216,761) 1,414,124 |231,761/280.19° 300,516| 387,471 
Oetoder. ... | 24.234) 23,469] 390.544] 417,049] 74390, 79,773, 93.624| 103,249 
November. | 27.952] 21,614) 482,148} 397,483] 82,814) 75,868 110,286) 97.182 
December ...| 20,041] 22,200] 418,944) 431,839] 79,797] 81,666, 105,841 103,875 
Total 4th gr.| 7,280] 67,192]1,941,636]1,246,371|234,501 937,107) 814.731, 804,299 
motal year. '270,03=\272,377 4,762,00415,218,305/912,051 903,412 1,191,098" 1,285,756 








AE 61s, ott cl, sndadeuanatarain anciaddanass 
GanGry articles. ......ccccccce-cosccccccccccvecccccccce coccecccccccs 


Total exports of cotton manufactures............... 


| 908 
24,092 





1,191 
25,654 


1,218,987 | 1,202,634 





The foregoing shows that there has been exported from the 
United Kingdom during the twelve months 1,218,957,000 Ibs. 
of manufactured cotton, against 1,292,634,000 lbs, last year, or 
a decrease of 73,647,000 lbs. 

A further matter of interest is the destination of these 

, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during December and since January 1 in each of the 


last three years: 


EXPORTS OF PIECE GOODS AND YARNS 
DECEMBER AND FROM JANUARY 1 TO DECEMBER 31. 


TO PRINCIPAL COUNTBIEt IN 




















Piece Goods—Yards. December. Jan. 1 to Dec. 31. 
Gans caneseee) 1897. | 1896. | 1865. | 18v7, { 169. | 1605. 

Bast Indies ...........-.+--++. 205.402/177,814 13 579 2,042,374) 2,294,772/1,989 318 
Turkey, mayet and Africa... | 74,702) 75,141, 46.543) 850.°84| 70,484) (764.430 
China and Japan 7} 61,193) 43.607) 639.238) 648.501) 627,223 
Europe (except Turkey).. 22,451] 21,245) 240,306) 257,491] 279,856 
South Ame bee 44,278 69.072) 457.166) 607.066) (89,43 
North America . | 27,110) 20,646] 24-,747| 26.754] 3 4'543 
All other countri 061) 32,144) 29,432) 374,477) 357,451) 362 874 
PIER POPES. ccccccccecccece 418,944 /431,839|110,269 4,792,004'5,218,398 6,0 3,467 
Otal Value. ........cccccee £3,035) £4,284) £4,022) £45,829) 251,196] 246,759 

Yarns—Lbs. 

(0008 omitted.) 
PIER.» cces dcccesesess eoeee| 3,423] 3,386] 3,089 26,£30| 33,561) 34,057 
_ greesrereseesese: 4,448) 83,900) 4,457 3¥, 479) 44406) 48.186 
Oth. Europe (except Turkey)} 3,847) 3,821! 3.542) 44,749) 44712) 52,784 
Bast Indies..... .........+++ 5.115) B124) 2687) 5068s) 1,677) 44,418 
China and Japan... 3,072) 1,177; 2,623) 34,889) 31,813) = 42,441 
Turkey and ypt. 2°20) 2.555! 3,0Hi] 24,198) 2271 3514 
All otner countries. 1.904) 1,932 1,10 17,387| 17,645) 16,561 
‘otal Ibs........ aikbeoesanan 23,311 1v 345) 17,557] 252,720) 296,432) 251,989 
ME WED cccccesss ence 2080/ 42815) 24711 29.82! £10,045! 4,201 























_ Tae Exports oF Corton from New York this week sh: w an 
increase cumpared vito last wee, the tota! reachin, 18 883 
bales, against 15,452 bales last week. Below we give vu. 
usual table, showing the 3xports of cotton from New York, 
and the lirection, for each of the last four weeks; aiso the 
total »<ports 4nd lirection since Sept, 1, 1897, and in the last 
eolumn thes >tal for the same oeriod of the previous year. 
BXPORTS OF JDOLTON ‘BALES FROM (OW YORK SINOM S4HPT. L. is 7. 



















































































Week Ending— | Sam: 
Bzported to— Dec, | Jan. | Jan. | Jan. | Smee | previ us 
BL. 7. 14. | wi, | Sept... |” year 
Liverpool ............| 1,160 10,177| 4.057 3706) 109,831 128,004 
Other British ports 1,027, 3,770, 2,632 3,306 34,91lU 55,502 
ToT. TO Gt. BRIT’N.| 2,187 13,947| 6,719 7,012] 146,741| 184,506 
| ' 
eee 1,012, 1,365) 2,423 3,448 28,6'3 15,987 
Other French ports..| .....2| ..s0«» senees| 518 2,115 cvccce 
TOTAL FRENCH....| 1,012 1,365 mane, 3,966) 30,731 15,987 
a F 2,151 304} 1,763 1,296 39,478 23,414 
Hamburg............. 775 1,910 '00 1,064 12,055 8,240 
er ports...... ened 350 1,746) 2.814 1,29¥ 14,388 18,569 
ToT. TO No. EUROPE veut 3,960) 4,677 3,659 65,921 50,223 
Spain, Italy, &o......| 1,976) 2,360 833 4,249 3°,250 46,297 
All other .:..... o é 4,303, ested Gee sescee 8,805 538 
Tora. SPAIN, &C..| 6,279, 2,360] 1,633 4,249 45,055 46,235 
GRAND ToTa.....!12.754 21,632115,452 18,886 288,448 297,551 
COMPARATIVE FORT REOBIPTS AN’ VAILY CROP MOVEMENT 
— Year Beginning September 1. 
ceipis. 
1897. 1896. 1895. 1894 1893 1892 
Bept’mb’r 786,702) 912,486) 383,886) 518,762) 377,408) 405,355 
October. | 1,42 4,907/1,468,51¢ |1,202,46 |1,622,66.|1,811,271 1,135,473 
Novemb’r 1,776,90° (1,286,251! 912,75 /1,607,66 |1,272,77° '1,125,855 
Decemb'r 1,584,948)1,256,000) 987,899/1.497,560/1,239,73> | 930,029 
Total. 15.5734 4 4,923,253/3,487,094 |5,240,64> | 1,206,19) |3,596,712 
Poent’ge of tot.port 
Feceipts Deo. 31..| 72°23 6464 | 6656 7021 | 70°19 





























This statement shows that up tu December 31 the receipts 
at the ports this year were 650,211 bales more than in 1896 
and 2,036,160 nales greater than in 1395, 
the totals to Dec. 31 che daily receipts since that time we 
shall be sole co reach an exact comparison of the movement 
for the different years. 


By adding to 
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Total . .|6,379,149 
P’cent’ge of tot port 
receipts Jan. 2!. 


























} { 

897-98. | 1896-97. | 1895-96. | 1894-95. | 1893-94. | 1892-93. 

5,573,461/4,923,253 | 3,487,004 /5,246,648 4,201,111 /3,596,712 
57,277] 29,197) 17,433] 32,677) 32,028 8. 

8. 29,903; 13,524) 19,798) 23,613] 17,430 
42,764 8. | 26,7035} 40,693) 32,623) 22,425 
70,091; 32,765 25,570; 48,136) 22,814) 18,482 
38,871; 29,522 8. | 23,071| 30,663) 18,188 
33.991] 23,226) 23,347) 8. 22,088] 18,672 
72,279| 21,672) 22,568) 50,228 8 20,845 
40,563} 39,250, 24,336) 32,883] 29,516 8. 

8. 20,134) 13,449) 32,704) 22,841]; 17,406 
61,416 8. 26,052) 29,448} 20,36./ 25,627 
48,892; 30,427; 17,079; 39,497) 17.085; 11,509 
46,064} 29,223 8. 25,203; 24,423} 12,168 
33,9°6| 20,574) 18,435 8. 19,741] 27,993 
40,56 16,118} 24,870} 52,159 8. 14,995 
37,947| 35,364) 15,09 30,136) 26,546 8. 

8. 25,160| 20,870] 25,621! 29,038} 22,169 
44,401 8. 23,471| 27,619) 26662) 23,121 
40,742, 26,965, 13,332, 49,063; 21,404 12,529 
34,157; 20,486 8 | 27,973} 36,526 12,466 
23,197] 18,627; 18,278) 8. 26,448; 16,457 
53, 85] 13,572) 24,358) 42,676 8. 9,663 

5,376,441 3,855,793 /5,876,15 3/4,669,118 3,918,802 
78°88 71°47 | 74:55 78°04 1647 





This stacem sat shows chat the re++ipts since Sept. 1 up to 
to-night are now 1,002,703 bales greater than they were to the 
same day of the month in 1897. 


AVERAGES OF TEMPERATURE AND RAINFALL,—As of interest 
in connection with our monthly weather record, we have 
prepared the subjoined table, which shows the State averages 
of thermometer and rainfall in September, Ow: ober, Novem 
ber aud December, for six years, 1892 to 1897, inclusive: 











































































































September. October. | November | December. 
Theryometer r A ; ; ; > z - 7 
Averages. 4 3 3 $ 3 = $ 3 é | $ 3 8 
y 3 q be = | & ~ 
N CAR’LINA : | 
NYT 95°4) 43°C) 71°A|| BAZ) 41°6| 629 | 752 V2 se. 63°4) 21°8] 42°0 
1-6 (good)| #4°4| 44°9) 71°5]) 77,-| 34°8) 5=.1|] 64) 80°) 53m!) Herz! L--Ol 406 
1895 (wovd)| B's) Sv) T4°~ || Fw°O) Sy°O) SHS | THB) 2. v) 510)) Gres! Inve] 42-0 
Inwd (fu'l).| 916) Ga-4) 42°5)) 84-2) ¥6"2| 60°3)| 73°8) 23x) 4 2)) GU'B) IO! 43-1 
198 (g «od)} Yuu) 45°! 70 3)| BO] Bez) Sw'b|] -4°U" 2 6) 457)) Tera! VIR] aad 
1*92 (good)| 85°6| 4>°6) 6s°U]| 82°0) 42-4) S8ee|| 772) Q6-x| asz!| 70°%) Liu] 40°0 
8S, CAR’LINA | 
197 .. | 950} 480! 72°6]| 882] 45°6) 66-9 andl 81°7| 55° || 72-0] 28-4 4 
pune ene) 87) 49°0) 74°5|| 53°3) 48 4/ A3°z/| 816) 26S! #1 2)) 646) BOL! aus 
1895 (wood), ¥>"7| FBO! 77*|| Bod] 40'S) 61°6)] 77B, 26-4) 52 <|| 71°0) za 4) 44-0 
lewd (ful:)..| Os) 56° | 7B Fl] 872) 40°3) 641|] 750) uno! Su+!! gaa] mel aso 
1893 (good)) ¥l"s| 547) T4-|] S4°U) Bad) H4°3)) 17s) Bare} Sare|| 40) Bow] aye 
1802 (zo0d)| 87°6| 553) I4"s}| P3°4) BS) G4'o|| 80'8) 254) 5o°2/| 73.6) L3o) 47°6 
SEURGIA. | } 
sees -. | OVO) 47°3) 74°4]) RBG] 47°7) 87°4|| 74°38) 34°32] 8A°7/| 72°0] Bra] 49-2 
18¥6 (wood)| 98°4| 42°7| 76% || SB) 41°7) 64r1)] 8 - 35"«| 50°7)] 70°37] usel 464 
1B¥E (woed)) ¥4'D) HI] 7" || O7°h) 4b~| Gs'7 |] SL 3) MOD) 64°1/| TBO) Ble | aTO 
184 (full)..| 98°. | 585) 76°4]| 87°6) 42°") 65°8// 7 U) 26°+| 53°5/| 73-0) +6) 49°B 
1892 (goud)| ¥3°5| 57 7| 760]] 83's] sat | 65.+ 75"U| 27" | 55°0|| 740] 256] 56°0 
18¥2 (good), 83°83) 55°, 742 5]| 2°7] d7u) 6a'8]| BU! "Mo's! 54.0'| HS) 205] 46°0 
FLORIDA. | | 
seeeses 995) £3°S) 76%]| BT u! 54s) 725]! 820) 49°~) 67-2/| ROO} 2A) go-g 
806 (good | #3°3) 637] 7¥+|) S6u) O43) Ti-K]) Ba 3) 5U 0) Bu'4)) 77°5) 360] 577 
895 ‘wv od] YL) 643} FH'B]) H7°3] O64) 704!) N27] YS.) HL w|| 777] wer7h Bae 
894 (full)..| 95>) 640) TB]| STO) 533) 71H!) SLO) YOS) Be-y)| 7H°6) Los! 68-9 
8¥3 (good) ¥2 6) 63°4) 7o°5]| =7 8) 50°7) Tivr|) Bal) 363] 6+ 4)! 7o°3) 3>°2] BOR 
892 (goud)| vu 5] 6) 0] 7+-3]| e638] 45°0) 40°. |/ 535) 96's] BO!| sua! SUD! 50 
ALABAMA. | 
OF ccccces 944) 44°2] 764/| 910) 42°e| 6*G)) 702) 36) 54-7] 73°0) 274 3 
86 (good | B6'r|) 47°2) 76°.|| S94) B04) 645]! beO) 27°H) Berr!| 74-4] 240] 46°0 
895 (wood)| 446) 47°4] 7" || B74! 402) Bare 7:°6| 240) 55°a|] 71-2] Qual 47-0 
8¥4 (full)..| 915) 50) T5|| -7°5) 40"s) G4°S]) 77°) 27] 534,! 7 -O) 160! 540 
843 (wood | ¥5'o/ 6L°u] 77°5]| 87") Bx"5) 69 5]! 77°5] 2H" | ows | 7.-0] 23a] 50'S 
18¥2 (good)| 88*v) 50°5) 719) stu) 37°0) 66r|) Zu'4) 20°0) L4°3)/ 75°<| 162] 48°0 
LOUISIANA. } | 
bese * 98°5| 50°) 774]/ #23) 48°S) 72°1|) 82°5] 348) 59.5)| 740) 255) Sid 
b¥6 (good)| ¥5°L| 4n°e] 75 .6]) #u" | 4o°3) 67°2/) 850) BU°7] BU'o|) Ins] zrU) Bes 
(wed)| ¥7°0) 49°83] T'R]| 89 3) 43°) Harel! Boe] BIS] B7-!/ Th" | Bre | 560 
8u4 (full). | 93°38) S4-r] 75°a]| ses] 40°3) 66°7]/ Dun} 3e°t 57-9) 51°83] 140) 52°8 
1803 (good)| ¥ “4) S74) Th5)) ~8'3) 440) AI | SUH] Bvu 56 7) | 73'S) 293) 56° 
82 (good)| ¥1'd| 55°6] F4°4|| BOL) B58) 7Z-9]| BL] Sd] 55°!) 795] ZI) BI? 
MISSISSIPP! | | 
8H7..... ..| 976) 45°] 776 | 95-4) 41-0) 66°3)| 838) 262) SIx|| 73-7) 220) aTs 
1806 (good |100'U) ed} 76°D|| S¥v8] BS) Bas!) waz] Veo} Seal) TFs} Js°.] 401 
1845 (ar ¥8°8) 43) 76) Ory) 3aB) 6 °1]| Sri] .64) 649)) Fos) zo | 40-2 
1804 (full)s.| ¥.°6) 55°3) 74°7/| 593) 3d°s) Be°O)) Tel xed ae! 78°34) O83) a5°4 
1893 (goud)| ¥5°7) Ses) 74°|| B¥'1] 34/0) 43 gu'8} «5 7] 68°7|! 77°3/ 2e1) 50°56 
18¥z (good)| 91°77) 50°S 726) 8u°s ui"4) 66°1)| Tuo] B7"U 510}/ 773) 193) 44°56 
ARKANSAS. | | | 
| Se 97°0) 42% pk O19} 37 2} 68 6); 79.0) 24°8} 51°S|/ 71°3| 19°83) 46°4 
1896 (good | *8°6) 8wO0/ 72°5 5°S) 350) Gas); Fea) 1¥ | Sl's|] iG) Las) 4aF 
1896 (goo :)| ¥6 8) 396 70°) 3's) 83°) 6Y°7)) To'0) ud-b) Suew!| red) 17°4) 482 
1804 (full),.| 94" )| 47°4) Te°d)| sere] Sle) 61°72]! THO! BeO) 467] Ths] 40) 43°6 
1883 (good | ¥6°0) avr) 72°6)| 872) 348) 598)|) 76-4) Bol) avu)) T's) 178) 44°6 
1892 (good)| vU'S) 51°6) 7i°7|| 876) B64) Go°2|| Fad) Vs"7| S1°S|| 720) L 4a 
TENNESSEE. | | 
1897...... 96°7) 46 (| 74°7|| 90°.) 39°O) 65°9 | 76°7/ 25°0) 51°3|| 707) 20°83) 43°2 
1896 (good)| 47°) 41°7) 71°8)| 8°?) YO'7) SYS) F535) Is7) SLO!) Ge) 20°56) 44°6 
1895 (good | 94°5) 43¢ Ta dO) B40) 596 | 743] Va | OU'G] GSO) 16°F) ae" 
1sv4 (full)..| 910) 4=°0) 73°|| 84:8) B4-s| GOre|| 748) Le) 435] oO7o) Sul 41" 
1893 (wood)| 94's) 45°5) Tu'4!| Sed) VBS 53°) Wer} 19. | 463)] H8°7| 18°5) 42°O 
1692 (good)| 82°4) 47°71) Gu"a|| 83") VWs) Gl'))) F4U) Lw7) 46°7/) 710) 1u'0) 385 
Texas. pee ee 
BEOT 00 cece 93'S) 518) 77 3)| VPs!) 44°4) 720 | B50] B23) 592) 757) B'-7) 47° 
18¥6 (good)| 94°4) 47°6) TBs) sees) 4/3) G67)! BY) d0)) GOs!) THO) 26) 527 
18¥5 (good | #7"a] 534] 80M!) B8°7) 45S) HS]! TH] vMs] SOvs|| 75°1| 248) 50°O 
1804 (full). | 94°5) 67°*| 77° O26) 3 7rd) Sve] Vesa) SAO] Prk) 12:7) S? 
183 (wood )|i-O">| 6 °O} 7H°7|| we'd! 41°6, HY"S|) B55) BIL) GT u)| TUL) 268) 554 
_1502 (wood) 93°6) 55°8! 76°1)| 998! 3899 69°0!' S20] Srl Sus!!! TyR 1WO 50° 
Ce The words“full” and “good” following the years given avove’ 
meansimply shat the aggregate crop for the year named was full or 
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Corton MILL STRIKES IN NEw ENGLAND.—In several of the 
New England cotton mill centres protest against the reduc- 
tion of wages has taken the form of strikes. At New Bed- 
ford, Mass., all the mills are idle, and the same is true of 
Biddeford, Maine; while in Brunswick, Saco and Lewiston, 
Maine, a portion of the operatives has refused to work. 
Some discontent is reported at Fall River. 


Jure Butts, Bacaine, &c.—The market for bagging has 
been inactive the past week. There have been practically no 
dealings, but prices are nominally unchanged at 4°¢c. for 134 
Ibs., 5 1-16c. for 2 lbs. and 54¢c. for 244 lbs. The market for 
jute butts has been quiet, but some transactions in paper 
butts have been consummated. Quotations are ‘75c. for 
paper quality, 1‘gc. for mixing and 11¢@1%gc. for spinning 
cuttings, to arrive. 

Suippinc News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 207,459 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 
New YorK—To Liverpool, per steamers Cufic, 1,944 upland 
and 151 Sea Island....Tauric, 1,344 upland and 267 Sea 














BOIRMG..ccccccceccecs a: tohieedthiarekibiebinaamaeianepnenees 6,666 
To Hull, per steamer Martello, 1,094..............-.--.------ 1,094 
To Manchester, per steamers Bellarden, 1,287....Herschel, 

BOTA. « nentecccadcacces cones pines coecéedatedusegened easees~ zee 2,212 

“To Havre, per steamers La Gascogne, 600 upland and 225 

DOS BOONE... Bs ME ccccee ++ scccccocesconcescace sce - 3,448 
To Marseilles, per steamer Scotia, 518. . 5t 
To Bremen, per steamer Gera, 1,296... peace De 
To Hamburg, per steamers Christiana, 725. ...Pé , 339.. 1,064 
To Antwerp, per steamers Berlin, 599....St. Cuthbert, 700 1,299 
To Lisbon, per steamer Peninsular. 1,450..........-.......-. 1,450 
To Genoa, per steamers Scotia, 550....Spartan Prince, 700 

ae i nods )s_,66bdeennseensnnersnscoqneaccessese 1,505 
To Naples, per steamer Werra, 450.........-.. 450 
To Trieste, per steamer Pocasset, 200 200 
To Venice, per steamer Pocasset, 644 644 

New URLEANS—To Liverpool—Jan. 18—Steamers Astro: omer, 

5.500; Craftsman, 15,170....Jan. 19—Steamer Louisian- 

ian, 7,500. ...Jan. 20—Steamer Jamaican, 8,750........... 36,420 
To Manchester—Jan. 12—Steamer Cairncrag, 4,000......... 4,000 
To Havre—Jan. 20 Steamer Lochmore, 6,045.............- 6,015 
To Hamburg—Jan. 19—steamer Chiverton, 150...........-.. 150 
To Rotterdam—Jan. 17—Steamer Georgios Michalinos, 793 793 
To Copenbazen —Jan. 19—Steamer Keutucky, 231.......... 2+1 
To Genoa—Jan. 15—Steamer Miguel M. Pinillos, 7,568..... 7,568 

GALVESTON—To Liverpool—Jan. 14—Steamer Dominic, 6,275 

...Jan. 15—Steamer Yucatan, 5,383........... ‘ -- 11,658 
To Manchester—Jan. 20— Steamer Saturnina, 5,067... a 5,067 
To Havre—Jan. 17—Steamer Birchfield, 6,078............... 6,078 
To Bremen—Jan 14—Steamer Beeforth, 6,105 coce §69,105 
To Hamburg—Jan 20—Steamer Darlington, 1,540........-.. 1,540 
To Rotterdam—Jan. 17—Steamers Fridtjof Nansen, 500; 

MMIPOINED, GID, ccccadnancescdnsicdocdundgcesseccsesncessces 2,154 
Texas City, &c.—To Mexico, per railroad, 648... .............. 648 
MoBILE—To Liverpool—Jan. 15— Steamer Huntcliff, 7,917...-.. 7,917 

To Bremen—Jan. 19—Steamer Dalmally, 7,101........ ee A 

To Mexico—Jan. 15—Steamer Uto, 100........... .........- 100 
PENSACOLA—To Liverpool—Jan. 15—Steamer Alicia, 5,355..... 5,355 
SaVANNAH—To J iverpool—Jan. 15--Steamer Dorset, 6,902 up- 

land and 262 Sea Island. .........-.-----00----soneeeseeeeeee 7,164 

To Barcelona - Jan. 18—Steamer Greatham, 7,625.... ..... 7,625 
a Liverpool-Jan. 18—Steamer St. Regulus, = 
ll set Apemietenibhbnihin =dncniniening Ge mibiies ta stenanedbansambatins 7,637 
CHARLESTON—To Bremen—Jan. 17—Steamer Suez, 5,400..... 

Jan. 21—Steamer Cairnisla, 4,950. ..... SS 10,350 
WILMINGTON—To Bremen— Jan. 19—Steamer Morven, 12,388... 12,388 
NorFro._k—To Liverpool—Jan. 17—Steamer Aston Hall, 6,449. 6,449 
BosTox—To Liverpool—Jan. 12—Steamers Canada, 5,430; Pa- 

vonia, 989....Jan. 18—Steamers Cestrian, 8,156; Kansas, 

iis cen eetnihninidanedenianedhenaane SOE ET FE eee 17,192 

To Yarmouth—Jan. 14—Steamer Boston, 80....Jan. 19— 

Steamer Beatem, 15.......cccccoccsccccccccccccccceccceccocce 95 

BaLtTimore—To Liverpool—Jan. 19—Steamer Ulstermore,2,612 2,612 
To Bremen—Jan. 15—Steamer Roland, 4,155................ 4,155 
To Hamburg—Jan. 19 —Steamer Ambria, 901................ 901 
To RotterdamJan. 7—Steamer Durango, 192....Jan. 13— 

Dineen Pameeee, ©... 00900 40680010 di0esedas ccesecevercesenes 200 
mes epraeiiinns Liverpool—Jan. 15—Steamer Rhynland, - 

i vccdendcocde cepcanstocsasapenepsabacdashddgnerndocecsescedé 2: 
Sax FRaNcisco—To Japan--—Jan. 15 -Steamer Belgic, 2,450.... 2,450 

To China—Jan. 15—Steamer Belgic, 50.....................- 50 
PorTLAND, Me.—To Liverpool—Jan. 19—Steamer Scotsman, 

i chnphsiaitphapiadibhadadedancinnoniilanaamdnad +<hant cba 1,136 

BREE cncinidndecintdncaccded cbgadacbanedséccdecnin cncmenmeenensied 207,459 


The particulars of the foregoing shipments, arranged in 

our usual form, are as follows. 

Great French Ger- —Oth.K’rope— Mezico 

Brit'n. ports. many. North. South. dc. 
New York. 7,012 3,966 2,36v 1,299 4,249 
N. Orleans. 40,420 6,045 150 1,024 7,568 
G’lv’t'n, &c TBAB 1,186 .cccce 
Mobile..... 01 
Pensacola. 
Savannah.. 
Brunswick 
Charleston 
Wilmingt’n 
Norfolk 
Boston .... 


Japan. Total. 












Tota)....119,858 16,039 45,050 3,677 19,442 893 2,450 207,459 

To Japan since September 1 shipments have b.en 53,233 
bales from Pacific Coast, 7,100 bales from Pensacola and 
8.297 bales from New York. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
CANADA, steamer (Br.), from Boston for Liverpool, had fire in hold on 

Jan. 15. Two hundred dollars will cover the damage to the 
steamer. The fire was confined to two hatches, and the refriger- 
ator, where the fire started, will have to be rebuilt. Only one 
bale of cotton damaged by the fire and 300 soaked with water. 
“\ouEINrHiA, steamer (Br.), from Wilmington, N. C., for Ghent, with 
3.414 bales of cotton, putin at St. Michaels with high pressure 
eylinder cracked beyond repair at that place; will renew valves 


and face of ballast donkey, also repair bilge sucti 
see boilers properly secured. . ad ofion pipes and 
LOCHMORE, steamer (Br.), which cleared from New Orleans for Havre 
on Jan, 20. One bale of cotton in the hatch of steamer Lochmore 
was discovered on fire. . Fire extinguished without further 
damage. 
Cotton freights at New York the past week have been 


as follows. 


Tues. Wednes.| Thurs. | Fri. 


Satur. Mon. 





Liverpool,asked.d.| 30t 30t 30t 30t 30t | 30 
ee ce. 30@321| 30032 | 30@32 30052i| 30@321| 30032; 
Bremen ......... d. 351 351 35t 351 35: 351 
Hamburg ..... .. d, 301 30) 301 307 30) 30 
Amsterdam...... ¢.,| S2Iat | $21o' 321t | 32%at | $29’ | B2Iot 
Reval, v. Hamb.d. 48! 43) 48t 437 48) 48} 
Do_ v. Hull...d. 42t 2i 42t 42t 42t 421 
Rotterdam ...... d., 32421 | 32101 32 12t 32lot | B2%gt | B2lot 
a d. 40t 40t 401 40t 40t | 40+ 
I ccnacnani’ d, 1394 @T: ¢ 1344729) 13g4 D7: 1% G4 DT, |13g4@7s; !135, 07. 2 
Antwerp......... d. Ly 1g 1g 1g Ig | 
Ghent,v.Antw’p.d. 530 ae, 2 Ries. 539 ___ 53g 539 


t Cents net per 100 lbs. _ 
_ LivERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 


| | ‘ 
Dee. 31. | Jan. 7. | Jan. 14. | Sun. 21. 
' —_ eo ————_ 











Sales of the week.......bales.; 55,000, 55,000 67,000 62,000 
f which exporters took... 300) 1,700 900! 3,000 

Of which speculators took. | 9,900) 2,100) 4,400) 1,500 
Sa es American ............... 51,000; 51,000| 63,000!| 55,000 
Actua export...... pesescounes 7, 7,000 5,000 | 6,000 
Forwarded.... . Bisayeencosne ° 63,000 77,000 86,000 74,000 
Total stock—Estimated....... | 854,000! 910,000! 967,000 1,003,000 
Of which American—Estm’d) 738,000) 792,000; 852,000) 885,000 
Tota] import of the week.....| 153,000; 140,000} 148,000/ 121,000 
Of which American. . 133,000; 129,000) 134,000! 105,000 
Amount afioat.......... -| 332, | 812,000; 292,000; 292,090 
Of which American......... 330,000; 300,000) 290,000) 290,000 


The tone of the Liverpool market for spots and futures 
each day of the week ending Jan. 21 and the daily closing 
prices of spot cotton, have been as follows. 














Spot. Sat’day. | Monday.| Tuesday.) Wed'day.| Thursd’y| Friday. 
| 











Market, / | y } . | Fair | Good 
1:45 P. M. { ane Quiet. | ee business | business | Firm. 
| doing. doing. | 
Mid. Upl’ds. 3733 | 3%: 331g | 33:6 | 3316 | 3314 
eae 8,000 | 10,000 8,000 | 10,000 | 12, 8,000 
Ppec. & exp. 500 1,000 500 500 | 1,000 500 
Futures. | 
Market Quiet at Quiet at Barely Quiet at 
2 = partially | Quiet. 1-64 de- | steadyat | 1-64 ad Quiet. 
1:45 P. M.\| 1-64 dee. cline. 1-64dec.| vance. | ° 
| } | | 
’] ’ - * | | 
Market, ( Quiet. Quiet. Easy. | pmee = | | Steady. Quiet. 


4.P.M. § 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. ’ 

The prices are given in pence and GAths. Thus: 3 63 mean 
3 63-64d., and 4 O01 means 4 1-64d. 


























| Sat. | Mom. | Tues. | Wed. |Thurs.| Fri. 
Jan. 1% to | ——_———| — | —- ~~~ | —___-|____— 

Jan. 21, |12%e| 1 (1:45) 4 [1:45] 4 |1:45) 4 j1:45) 4 |1:45) 4 
P.M.|P. M.|P. M./P. se le M.|P.M.|P.M./P.M.|P.M 
—= | | | — > | | ———- | — | | — |— — 

| da. | d.|d.| d.| d.| d.|d.|d.| d.|4.|4.|@ 
January..... \3 10/3 10/3 10:3 09/3 08/3 08/3 08'3 07/3 08/2 09/3 103 09 
Jan.-Feb ....|3 09/3 09) 3 09/3 0¥|/3 07/3 07/3 07/3 07/3 07/3 09/3 09|3 08 
Feb.-Mch.... 3 09|3 08 '3 09 3 69/3 07/3 07'3 07/3 (7/3 67/3 09/3 09/3 08 
Mch.-April..!3 09'3 09/3 09/3 09/3 08/3 08/3 07|3 07/2 08/3 04/3 09/3 08 
Agee: ay...'3 10/3 10/3 10/3 10,3 08/3 08/3 08/3 07|3 08/3 09/3 10 3 09 
ay-June....3 11/3 13/3 11)3 11/3 09/3 09/3 03/3 08/3 09/3 10/3 10)3 09 
June-July...|3 12/3 12) 4 12/3 12/3 10/3 10/3 09/3 09/3 10/3 11/3 11/3 10 
July-Aug ... 3 14/3 13/3 12:3 13/3 11/3. 11/3 10,3 103 11/3 12/3 12/3 11 
Aug.-Sept...|3 13/3 13/3 13/3 13/3 12/3 12/3 11/3 11/3 12/3 13/3 12/3 12 
Sept.-Oct.... 3 14/3 14/3 14/3 14/3 13/3 13/3 12/3 11/3 12/3 13/3 13/3 12 
Oct.- Nov....|3 14/3 14/3 14/3 14 3 14|3 13)3 12 3 12/3 13/3 14|3 13/3 13 
Nov-.Deo ...|3 15:3 15/3 15/3 15/3 14/3 14|3 13/3 13/3 13/3 14/3 143 13 





BREADSTUFFS. 
FRIDAY, January 21, 1898. 


There has been a firmer tone to the market for wheat flour 
The volume of business transacted has been moderate, as 
buyers both for the home trade and export have held back, 
having been reluctant to pay advances asked by sellers to 
conform with the higher prices for the grain. City mills 
have had only a moderate sale, but values have held firm. 
Rye flour has had only a small sale, but values have held 
steady. Buckwheat flour has been quiet and without 
changes. Corn meal bas had a fair sale at steady prices. 

The speculative dealings in the market for contracts has 
been only moderately active, but the tendency of prices has 
been steadily upward, the strength of the situation being 
based principally on the firmness of the advices received 
from the European markets and a more active export 
demand, Saturday prices made a fractional advance in 
response to stronger foreign advices accompanied by buying 
orders and a demand from shortsto cover contracts. Monday 
prices made a slight further advance on stronger foreign 
advices and a more active export demand. Decreased offerings 
from Argentina also had an influence. Tuesday prices advance 





¥Y@%c., a3 European advices were again stronger and un- 
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favorable weather conditions were reported in Argentina and 
India Wednesday there was a dull market, and prices for 
the day closed slightly lower under some selling to realize 
profits. Thursday the tone was firmer, and prices advanced 
34@134¢c. on moderate buying, stimulated by stronger foreign 
advices. The firmness of the cash markets also added con- 
siderably to the strength of the situation. To-day the mar- 
ket was higher during early ’Change in response to stronger 
foreign advices. Towards the close, however, selling to 
realize caused a reaction, and nearly all of the improvement 
was lost. Inthe spot market exporters have been more ac- 
tive buyers and at higher prices. The close was firmer, with 
sales for export here and at outports 150,009 bushels, includ- 
ing No. 2 red winter at about $1 043¢ f. 0. b. afloat. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri 


January deltvery....... c. 99% 10's 101% 101% 103 104!s 
March delivery......-.-. c. 96% 967, 9712 97 73 9953 99% 
May delivery..... etteannd Cc 92%4 9210 93 93 93% 937%, 


July delivery .........-. ce. 851s 85% 863g 861g 87% 88 
There has been only a small speculation in the market for 
Indian corn futures, and despite the upward tendency to 
wheat values the tone has been easier, prices having weak- 
ened in sympathy with the West, where selling by the coun- 
try and the large movement of the crop has been against 
prices. The export demand, however, has continued good 
and has served to hold the decline in check. To-day the 
market was quiet but steady. The stock market has been 
active, as exporters have been buying. The sales to-day here 
and at outports were 220,000 bushels, including No. 2 mixed 
at 351(@361¢c. f. 0. b. afloat as to time of delivery. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery.......¢. see 33% 331g 331, 3318 331g 
May delivery............c. 341, 34 3378 337, 34 < 
Oats for future delivery have continued quiet and the 
changes in prices have been of an unimportant nature, as 
they have held steady in response to advices from the West 
ern markets, where there has been moderate buying, largely, 
it was stated, for New York account. To-day tue market 
was quiet and unchanged. The spot market has been fairly 
active and steady. Exporters have been buyers. The sales 
for export to-day were 50,000 bushels heavy white clipped on 
private terms. No. 2 mixed in elevator closed at 28%(c. and 
No. 2 white in elevator at 291¢c. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs, Fri. 
May delivery............ c. 28% 28% 281g 2818 28% 28% 
Rye and barley have had only a moderate sale, but values 
have held steady. 
The following are closing quotations: 





FLOUR. 
eeainieil $280 @295 Patent, Winter..... $470 @500 
Superfine @3 10 City mills, extras . 530 @5 40 
xtra, No. 2 ... @3 70 Rye flour,supertine 240 @315 
Extra, No. 1 ...... ; @3 95 Buckwheat flour... 120 @1 30 
OL ee 5 @430 Corn meal— 
Straights @5 00 Western, etc..... - 200 @205 
‘Patent, Spring..... 485 @560 Brandywine ..... 210 
(Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 
Wheat— Oorn, per bush— CG. © 


C. C. ; 
Hard Duluth,No.1. 104149@ 10633 Western mixed........33 @37 
Red Winter, No. 2. 10219@ 1043, No. 2 mixed...........3353@37 
Hard Man., No.1.103 @ 1047, Western Yellow. ......3412 @36% 






Northern, No. 1... 99530 101% Western White........ 344 0361 
Oats—Mix’d,perbsh. 28 @ 30 Rye— 
. agen oo 29 @ 3B estern, per bush....554@55l 


No. 2 mixed....... 28%@ 29%] State and Jersey......51 @541g 
No. 2 white........ 2942®@ 30%| Barley—Western .......43 @54 
Feeding ........-.-.+--34120351g 


a” For other tables asually given here see page 168. 











THE DRY GOODS TRADE. 


New York, Fripay, P. M., Jan. 21, 1898. 


A more cheerful tone is imparted this week to the general 
market both by the improved attendance of buyers and the 
reports coming forward of a more liberal distribution through- 
out the chief distributing centres in the West. Mail orders, 
too, confirm this, these being accompanied by advices to 
hasten shipments. While prices are without material im- 
provement, there isa less pronounced tendency on the part of 
sellers to grant concessions in thé way of more liberal 
terms on dating. The labor troubles among operatives in 
Eastern mills is being closely watched, and it has not been 
without its good results in the general situation. The mar- 
ket for print cloths shows hardening tendencies, and sales for 
the week have been larger than for several weeks past. 
There are no open changes recorded in otber lines of cotton 
goods, but the market shows less irregular conditions. Prints 
in the fancy calico lines are now taken to meet sapplemoentary 
requirements with prices well maintained. Woven cotton 
fabrics are working into good shape, the reorder demand 
showing a fair expansion in the week's business. 

WooLen Goops.—Men’s-wear woolens and worsteds are 
getting well under order, particularly in the lower grades 
many lines of which are sufficiently under contract to war 
rant their withdrawal from the market. The better grades 
of Clays and fancy worsted styles still remain to be shown. 
The price situation is firm throughout the woolen goods di- 
vision of the market, and any irregularities noted is duc 
more to a readjustment with values in accordance with com 
peting makes than any declines in prices, In over- 
coatings business has ruled generally light, the demand being 





| 


chiefly for kerseys and beavers, which readily bring fall 
opening prices. Staple and fancy dress goods are being re- 
ordered in fairly liberal quantities, the distribution among 
jobbers showing a fair expansion during the week. Prices 
are firm in all-wool goods, and in some instances are tending 
upwards, 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Jan. 17 were 4,322 
packages, valuec at $139,759, their destination being to the 


| points specified ia the tables below : 














1898, 1897. 

NEW YORK TO JAN. 17. - ~~ 

Week. Since Jan.1.\ Week. | Since Jan.1. 
Great Britain.........0....-. 13 139 18 | 102 
Other European............. 9 41 367 488 
iis dkeanbaceucenes nssce| SRR6 3,519 9,775 | 9,779 
| SSSR reese 236 2,055 2| 4 
Sissi ccisenscacmssncone 850 2,051 528 | 1,435 
DR dbindsescosesasseciacss 290 | 1,602 152 181 
EE iuidrcahetsaseene 254 887 286, 1,113 
aa ane 24 135 21 106 
Central America............. 94 278 77 446 
South AmePics.......ccccocs 505 1,455 598 5,213 
Other Countries............. 28 258 152 | 233 
ND eiciisdcecsiddenokes 4,322 12,420 11,976 19,100 
CER: Vik FVRRONE wcacl aceecat ‘seamsses * B~eesows 3,050 
Petal. ....:. nine neanaeaad 4,322 12,420 11,976 22,150 


* From New England mill points direct. 

The value of the New York exports for the year to date 
has been $448,249 in 1898 against $822,410 in 1897. 

Business in bleached cottons has been devoid of absolutel 
new feature, but the tone of the market is well maintained. 
Baying has been chiefly for small lots at previous prices, but 
there is an increased interest in the situation manifested by 
buyers. Wide sheetings are quiet and easy to buy. In brown 
goods there has been some expansion to the general demand, 
but not sufficient to dispel an air of dulness that has 
prevailed for some time past. The steady tone of the 
market is well maintained, with sallers less easy to 
deal with. Cotton flannels and blankets continue slow 
at unchanged prices. Kid finished cambrics are still weak in 
an idle market. Fancy calicoes show an improved demand 
in the way of reorders, with prices holding steady. Fine 
ginghams are taken in a quiet way, which in the aggregate 
show fair results. Staple ginghams steady with a quiet 
business ruling. Print cloths have been more active during 
the week, with prices tending upward. At the close 2lc 


plus 1 per cent was bid for 64 square extras, with no sellerss 


ForeIGN Dry Goops.—Buying continues on a limited scale 
for all classes of foreign dry goods, but the price situation for 
goods, whether manufactures of silk, wool or flax, holds firm 


| throughout. 


Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 20, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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cently funded $203,000 of the bonds, had legal exi 
STATE AND C ITY D EPARTMENT. efter Aannene haere Jadge Little ia his y vm sdjadace 
the acts of the Commission fully valid. 
TERMS OF SUBSCRIPTION. 





The InvVEsToRS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The StaTE AND City SUPPLEMENT will also be furnished 
without extra churye to every subscriber of the CHRONICLE. 

The STREET RaILWaY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 


Terms of Advertising—{ Per inch space.) 
Transient matter (1 time).. $350) Three Months (13 times)..825 00 
STANVING BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times). 5800 





Cleveland, Ohio.—Bond Litigation.—On January 18, 1898, 
suit was entered in the Court of Common Pleas by A. J. 
Thompson, a taxpayer, to restrain the Pnblic Library Board 
from issuing bonds for a public library building. Un Jan. 
20, 1898, the Cleveland ‘*Leader” stated that the petition in this 
case was based upon a recent action of the Pablic Library 
Board. On Jan. 10 the board rescinded its action to sell $25 ,0uv 
bonds, and sdopted another resolution declaring its intention 
to sell $100.000 bonds, and to levy a tax to create a sinking 
fund fur the payment of these bonds, The petition alleged 
that the board was doing this without the authority of law. 

The Library Board, through Judge Phillips, made answer 
Tuesday, admitting that the Board was about to sell the 
bonds 1n qnesiion, and alleging that it has authority to do so 
under an act of the L-gislature passed April 22, 1896. 

To this answer the plaintiff filed a demurrer, denying the 
constitutionality of the act of the Legislature und-r which 
the Library board claims power to act. Judge Phillips aud 
Judge Blandin appeared before Judge Neff on Taesday after 
noon and by consent of all concerned Judge Neff overraled 
the demurrer, thus sustaining the answer male by the 
Library Board. The Ci:cuit Coart has affirmed the jadz 
ment of the Common Pleas Court and the case has been 
taken to the Supreme Court, where it will be heard at an 





Bond Calls and Redemptions. 


Barry County (Mo.) School District No. 2.—Bond Call,— 
Bond No. 1, for $100, issued June 2, '89), is called for pay- 
ment February 1, 1598. Interest is at 8¢. 

Comanche County, Texas.— Bonds ReJeemed.—On Janu 
11, 1898, the coanty redeemed $1,00) court-house bonds hel 
by the State school fand. 

Eldorado Springs (Mo.) School District.—Bond Caill,— 
Bonds Nos. 5 and 6, for $500 each, were called for payment 
January 1, 1898, on which date interest ceased. Bonds bear 
6% iaterest and are dated June, 1°87. 

Hannibal, Mo.—Bond Call.—The city will pay January 30, 
1893 (on which date interest will cease), 5¢ $1,000 b nds Nos 
1 to 8, dated July 30, 1892. 

Hartford, Conn.—BSonds Redeemed.—The city has re- 
deemed $15,000 5% water bonds maturing July 1, 1906, but 
which are now subject to call. Bonds were held by the 
Connecticut Trust & Safe Deposit Co. 

Holt yee | (Mo.) School District No. 2.—Bond Call,— 
Interest ceased January 1, 1898, on $100 8% bond No, 2 
issued in 1893. 

Indiana.—Bond Redemption.—As reported in tho CHron- 
ICLE January 8, 1898, the State Treasur+r will redeem $200, - 
000 of bonds on January 25, 1898. These bonds are 37 tem- 
porary loan bonds issued in 1889. They mature Ssptember 
20, 1899, but are now subject to call. 
Lincoln County, Ore.—Warrant Cail.—It is stated that 
County Treasurer Griffith has called for pay ment ali the out- 
standiug warraats of the county. 
Monett, Jasper County, Mo.—Bord Call.—The city 
called for payment January 1, 1398, bonds Nos. 1 to 14, in- 
clusive. Securities are in denominations of $1,090, dated 
tg: 189’, and bear 7% interest. Interest cease 1 January 
, 1898. 
Muscatine, lowa.—Bonds Releemed.—We are aivised by 
Mr. Bert. C. Benbam, City Clerk, that the city has rel-emed 
$4,0 0 of the $337,600 6¢ railroad-aid bonds issued in 1873 and 
maturing October 1, 1897. Mr. Bonham says tnat the city is 
baying these bonds at par and accrued interest waea offered 
aud will try and redeem $37,600 of the issue prior to matu- 
ritv. leaving $390.0 0. which the Council will take actio2 
towards refunding after the comme2nacemeat of the new 
Council year, March 16, 1898. 
Omaha, Neb.— Warrant Call.—City Treasurer Elwards 
has called for payment over $30,009 warraats drawa on dif- 








early date. 

Greenwood, 8. C.—Bill to Validate Bond:.—A bill has 
been introduced in the Legislature approving the action of 
the Town Coancil of the town of Greenwood in the matter of 
the contract for the erection of a court house and jail for the 
county of Greenwood, and to declare the bonds issued in par 
suance of the contract a valid debt of the town of Greenwood. 

Stanley County, N.C.—T7emporary Injunction..—Oa Jan 
uary 18, 189%, Judge Simonton of the United States Circuit 
Court at Charleston. S. C., on motion of Charles Price. A’ 
torney for W. N. Coler & Co., New York, granted an in 
junction restraining the county from disowning $100,000 
railroad-aid bonds. The bonds were recently declared illegal 

the State Supreme Court, which held that the constitu- 
tional requirements as to the passage of the Act authorizing 
the issue were not observed. See CHRONICLE Dec, 25. 1897 

Waxahachie, Texas.—Bond Litigotion.—In the CHRONICLE 
January 8, 1t#8, we stated that sait had been entered agoivs 
the city by W.N.Coler & Co.. New York, to recover ov 
$43 000 railroad aid bonds. Mr. E. A. DuBose, Mayor of the 
city, in reply to our inquiry says: ‘‘These bonds were issued 
ph vom act of the Legislature in 1875. In 1876 the presen 

mstitution was adopted, which prohibited municipalities 
from subsidizing railroads. AlJl of the railroad bonds were 
not issued, nor was tlie railroad built until 179, after, ot 
course, the Constitution of 1476 had gone into effect. Our city 
authorities have done what they could to gain the approva) 
of the Atto:ney-General for the refunding of the bonds, but 
have failed. We admit the jnstness«f the debt and are 
anxious to pay the debt, but cannot without refunding th 
old bonds.” Mr. Dubose says that the case will come uy 
for trial in the Federat Court at Dallas on February 21, 1898 
and that they ‘“-hop2 after said trial to be able to refund and 
pay off the old bonds.” 

ebb (Town) N. ¥.—Bonds Will Not Be Issued.—In the 
suit recently taken to the Court of Appeals to compul the 
Supervisor of the town to issue bonds in payment for th» con 
struction of a proposed highway, Judge Bartlett (the othe: 
Judges concurring), sustained the Supervisor in his refusal 
to iasue the bonds. The Court rests its opinion on th~ fac 
that the Comwis-ioners of Highways did not comply wi'h th: 
conditions of the act authorizing the work, baving entered 
into contracts with two firms after rejecting all bids, end a 
prices, it is stated, consid: rably in excess of the lowest lid s 
rejected. 

Yavapai County, Arizona.—Bonds Legal —On January 8 
1898, Jadge Street, in the District Court, dissolved the tem 
ay injunction which was recently granted pend'ag »# 

ision involving the validity of $258,000 bonds issued ir 

subsidy of the defunct Prescott & Arizona Central Rai: road. 
The county’s attoraeys claimed that the original issu» wa 


ferent funds. 

Ray County (Mo.) School District No. 1.—’ ond Call.— 
The district called for payment January 1, 1898, a $200 8¢ 
bond No. 3, dated May 4, 1845. Int-rest cease i Jan. 1, 1898. 
Salisbury City, Mo.—Bon1 Ca l.—B nds Nos. 1 to 3, dated 
February 1, 1892, are called for payment February 1, 1398, on 
which date interest will cease. Bonds are for $500 each and 
bear 6% interest. 

Sullivan County, Mo.—Bond Call.—The connty has called 
for payment February 1, 1898, $1.000 boids Ns. | to 160, in- 
clusive. Securities are dated February 1, 1888, and bear 54 
interest, Interest will cease cn February 1, 1893. 
Warrensburg, Mo.—Bond Cull.—Bouds Nos. 6 to 50, dated 
December 2, 18*9, and hearing 57 interest, were called for 
payment January 15, 189+, on which date interest ceased. 
Bonds are in denominations of $50). 





Bond Proposals and Negotiations this 
week have been as follows: 

Albany County (P. 0. Albany), N. Y. -Bond Offering.— 
Proposals will be received un*it 12 M. February 15, 1-98, by 
E. L. Barckley, County Treasar-r, for $36,090 4% bouds. Se- 
curities are issued under authority of Chapter 635, Liuws of 
1892, and a resolution adopted by ths Board of S ipecvisors 
December 8, 897, and are to refund war loan bonds maturing 
March 1, 1898. They will be registered. and will mature 
$1.1 00 annually on March 1 from 13899 to 1916, inclasive, and 
*18,,0 on March 1, 1917. Interest will be payable semi- 
annually. 

Albany Ga.—Bond S le.—Messrs. Rudolph Kleybolte & 


Co. and Edw. C. Jones Co. of New York have been awarded 
$9,00" 62 refunding bonds. Securities mature January 15, '921. 


Allegheny (Pa.) Thirteenth Ward School District.— 
Bonas Auteworized —The Board of Elucation of this district 
nas authorized the issuance of $27,000 school-house bonds. 
[The present debt of the district, it is stated, is $11,000 and: 
the assessed valuation about $1,700,000. 

Allentown, Pa.—No New Bonds.—We are advised that the 
bill, recently iotruda.ed in Councils p oviding for tre issu- 
ance of $350,00) sewer and street improvemeot boads has 
oeen reported negatively by the Finan+e Committee, tp which 
it was referred. 

Anderson, 8. C.—Bonds V ted.—O.1 January 6. 1°98, the 
tity voted overwhelmingly in favor of issuing $50 00) bonds 
n aid of ths Biack Diamond Railroad. It is s:ated that the 
»onds will be held in escrow until the rol is completed to 
\nderson, 

Ashland, Ky.—Bond Sale.—On January 17. 1998, $6,°00 6% 
‘npding school bonds were awarded tv Saasoazoud & Mayer,. 








illega!, and that the Territ -r-al Loaa Commission, which re 





Cincinnati, at 109-25. Following are the bids: 
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Dietz, Denison & Prior, Cleve... 105°85 
hicago. ‘ 


ron 1°9°25 
Nw. ar | & Mayer. cago Biles tori | Trowbridge & Co. o iedadie 105 20 
A * im d chards 1D. cccccccscccce + 3° 
Rudoloh Kleybolte ¢ Co Y a 10625 Ed. C. Jones Co. Cincinnati. ... 100°90 
CH. Weewis & Go, Chicago... 100-28 W. J. Hayes & Sons, Cleveland..*110-¥8 


Nenland National Bank......-+-- 
*Bid rejected. . . ‘ 
Bonds are in denominations of $500, dated December 1, 


maturing December 1, 1907. Principal and semi- 
pe yan will be payable at the Merchants’ National 
Bank, Ashland. 

Ashland, Wis,— Bond Sale.—In the CHRONICLE January 1, 
1898, we stated that $32,000 5% judgment bonds had been 
issued up to December 17, 187, tc those holding judgments 
against the city. We are advised that the total amount 
d to January 15, 1898, was $388,250 as follows: 





issue 

psccccvcece 550 Hanson Bros., Ashland........... $100 
Poui We d. (pe "300 | Dr, HD. Perkins, Ashland... 250 
Jno. F. Dupew, Ashland......... 27.0 0| J. H. Younker, Ashland.......... 1,250 
Thos. H. Gill, Milwaukee......... 2,300 | Juhn Caufleld..........22 cecssceres 150 
John Hyland et al......-.-+++- +++ 4,350 


These bonds are part of the $120,000 issue advertised for 
sale in October 16, 1897, when only one bid was received, and 
that one conditional, and the bonds therefore were not 
awarded. See CHRONICLE October 23, 1897, November 20, 
1897, and January !, /898. ; 

Atchison, Kan.—Proposed Refunding of Bonds.—On July 
1, 1898, $192,450 77 bonds mature, Local press reports state 
that holders of $100,000 of these bonds have signified their 
willingness to exchange them for 5% refunding bonds, but 
that the city officials are endeavoring to get them to accept 
4% bonds, as the city recently disposed ata premium of an 
issue bearing tis rate. ‘ : 

Avalon, Pa.—Bond Election.—An election will ba held 
February 15, 1°93, to vote on the question of issuing $26,000 
sewer-improvement bonds. ' 

Belleville, N. J.- Bond Sale.—The township has sold $11,- 
000 414% ten-year street-improvement bonds to the Fidelity 
Title & Deposit Co., Newark. 

Bethlehem, Pa. -7emporary Loan.—The borough has ne- 
gotiated a f ur-mooth-’ loan of $3,000 with the First National 
Bank of Bethlehem at the regular bank rate of discount. 

Beverly, Mass —No New Loan.—We are advised by Chas. 
F. Lee, City Treasurer, that he will not negotiate the $15,0: 0 
loan recently authorized to meet current expenses. He says 
that the emergency has passed and the money will not be 
needed. 

Bin hamton, N. Y.—Bond Sale.—On January 17, 1898, the 
$50,000 4% coupon City Hall bonds were awarded to Estabrook 
& Co., Koston, at 11361. Following are the bids: 








Estabrook & Co., Boston.... 117°61_ | Edw. ©. Jones Co., New Vork.. 111°711 
Whann & Schlesinger N. Y...... 113°581 | Binghamton Savings Bank. ... 111°70 
Farson, Leach & Co., New York.1 3°13 | Benwell & Everitt. New York . 111°659 
Blake Bros. & (o., Sew York....11."°8 | Tbe Lamprecht Bros Co.. Clev.. 111°15 
Geo. M. Hahn, New York.... 114°03 | Rudolph Kleyboite & Co.,N. V. 113 
EK. H. Gay & Co., New York..... 113°00 | Street, Wykes & Co,, New York, 1)0°91 
L. W. Morrison, New *‘ ork .-113°00_| Henry Clews & Co., New York.. 109°73 
Dietz, Denisun « Prior.Cleve ..117 846] W.J. Hayes & Sons, Cleveland, 108°30 
N. W. Harris & Co., New York..1!2°83 |S. A. Kean. Chicago............. 107°00 
Vermilye & Co.. New York .....112°.9 | Onondaga Savings Bank ....... 106°95 
Seasonzood +» Mayer. Cincin....112°4” 1923 bonds, 111°55 
Bertron_ & Storrs, New York 1'2°39 192 bonds. 111°-3 
Mason. Lewis & Co., Chicago....11/°33¥ | Auburn Sav. Bk. ; 1925 bonds. 112°11 
Blodget, Merritt & Co., Boston 112°35 1926 bonds. 112°38 
Leland, Towle & Co., Boston. ...112°162 1927 bonds. 112°#4 
Longstreet, Stedman & Co.,Bos.*113°883 











* Bid informal and rejected. 

Bonds ma'ure $10,000 yearly on August 1 from 1923 to 1927, 
inclusive. For further description of bonds see CHRONICLE 
January 1, 1898, p. 46. 

Blackstone, Mass.—Bonds Authorized.—At a town meet- 
ing held Jsuuary 16, 1898, the Treasurer was authorized to 
issue $12.000 bonds for the building of a water-works system 
in Millville. Boads will mafare $1,000 yearly for the first 
four yer's and $2.0 0 yearly thereafter. 

Blakely ( Borough), Lackawanna County, Pa.— Bond Elec- 
tion.—Cue Borouga Council recently passed an ordinance 
providing forthe submission to tbe voters at the February 
election the question of issuing $15,900 electric-light bonds. 

Bloomfleid, N. J.—Bonds Proposed,—The question of is- 
suing bonds for pnblic improvements is beitg discussed by 
the tax pa) ers of Bloomfield. 

Bozeman, Mont.- Bund Offering.—Proposals will be re- 
ceived until 12 M. February 15, 1898, by Geo. D. Pease, City 
Clerk, for $56,100 6% water works bonds. Securities are 
issued to complete the purchase of the plant of the Bozeman 
Water Works Co. and for the improvement of the plant. 
They are in denominations of $1,000 dated February 15, 1498. 
Principal matures February 15, 19'8, subject to call after 10 
years. Priocipal and semi-annual interest will be payable at 
the City Treasurer’s office or in New York City. Upon the 
sale of the above bonds the city assumes $1/4,00:' 6% out- 
standing bonds of the Water Works Company, which ma- 
ture in 1910 but are redeemable in 1900, ‘he true value of 
the plant is stated to be about $2,500,000. 

Bradford, Pa.—Bonds Defeated.—At a recent meeting of 
the Common Council the ordinances providing for the issu- 
ance of $32,00 wunicipal bonds and $25,000 electric-light 
bonds were defea ed. 

Bradford ( Pa.) School District.—Bonds Authorized.—On 
January 7, 1898, the Board of School Control authorized the 
issuance of $16.800 5% bonds for a school building and pro- 
vided for submitting the question of issuing an additional 
$25,000 bonds to a vote of the people, The $16,800 bonds ma- 
ture as follows: $80° April 1, 1900; $1,500 April 1, 1902; 
$1,500 April 1, 1904; $2.000 April 1, 1906; $1,500 April 1, 1908; 
$2,00 ' April 1, 1910; $2,500 April 1, 1912; $2,500 April 1, 1914: 
Faso ie 1, 1916. Interest will be payable April 1 and 

rAher a 


Brist>) County, Mass.—Bond Sale.—On January 17, 1898, 


the $100,000 4% notes were awarded to Rogers, Newman & 

Tolman, Boston, at 102°60. Following are the bids: 

Rogers, Newman & Tolman, Bos.102°600 | Third National Bank, Boston... .102°135 
1 "450 | N. W. Harris & Co., Boston...... 

















B e Bros. & Co., Boston....... 102 W. Har: «+ ++hO2°076 
lodget, Merritt & Co.. Boston. .102°434 Lonastsest Stedman & Co., Bos.102°073 
E. H. Rollins & Sons, Boston... 102°413 | Estabrook & Co.. Boston. ....... 102°067 
‘arkinson & Burr, Boston.......102°277 | C. B. Wilbar, Boston............. 02°041 
City of Fall River....... ........ 102°250 foymear Bros. & Co., N. Y...... 01°75 
| = .. Le hanibnémnans re by & , make a _ New York... .101°60 
risto unty Savings Bank... .102° . A. Kean, Chicago...........+0+ 101°50 
R. L. Day & Co., Boston.... ..... 102°137 | 


A telegraphic bid of 102'289 was received from Jose, 
Parker & Co., Boston, but was not in accordonce with the 
requirements of the offieial notice. Bonds mature January 
18, 19'2. For further description of bonds see CHRONICLE 
last week, p. 148. 

Brunswick, Mo.—Bonds Defeated.—On January 11, 1898, 
at a special election the question of issuing $5,000 water 
works and electric-light bonds was defeated. 

Cabell County, W. Va.—Bonds Proposed.—It is stated 
that $50,000 bonds for the completion of the court-house will 
probably be issued this year, 

Cairo (City) Ill.—Bond Offering.—Proposals will be re- 
ceived until 7:3 P. M. January 22, 1898 (time extended) by the 


Finance Committee of the City Council for $52,000 6% antici- 


pation warrants issued for levee improvements. Securities 
are issued pursuant with an act of Legislature approved 
June 11, 1897, and authorized by ordinance approved Dec. 17, 
1897, and by a vote of the people at a —_ election held 
October 1, 1897. Interest will be payable annually on July 
1 and the principal will mature $13,000 yearly beginning 
July 1, 1898. 

Cambridge, Mass.—Temporary Loan.—On January 11, 
1898, William W. Dallinger, City Treasurer, negotiated a loan 
of $100,000 at 2°90¢% discount. This is part of the $80,000 
loan recently authorized and matures October 11, 1893. Mr. 
Dallinger says that the remaining $700,000 will be borrowed 
in such sums and at such times as may be needed. 

Cincinnati, Ohio.— Bond Sale—On January 10, 1898, the 
Sinking Fund Commissioners accepted $70,000 of the $400,000 
bonds issued for the improvement ‘of Spring Grove Avenue. 

Bonds Authorized.—The Board of Administration has 
passed an ordinance providing for the issuance of $1,348 30 4¢ 
ee (serial) bonds for the improvement of Hazelwood 

venue. 

Cleveland, Ohio.—Bonds Proposed.—Local press reports 
state that Councilman Reynolds has prepared a resolution 
recommending the issuance of $50,000 bonds for a water-way 
or piping to carry off the shed water from Giddings Brook. 

Clinton, Ky.—Bond Issue.—The city has issued ten $800 
bonds to the Clinton Water & Light Co. in paym-nt of fire 
hydrants for city use. These bonds do not bear any ivterest 
and will mature one yearly from 1899 to 1908, inclusive. The 
bonds are payable at the Clioton Bank, Clinton. 

Colorado Springs, Col.—Bond News.—We are advised by 
Chas. E. Smith, City Clerk, that the election to vote on the 
question of issuing $35,000 school bonds cal ed for December 
28, 1897, was not held, owing to an error in not complying 
with the statute governing school elections. Mr. Smith says 
that another election will probably be held in April. 

Culpeper County, Va.—News.—A bill has been favorably 
reported to the House of Delegates authorizing the County 
Board of Supervisors to levy one special tax for the payment 
of the interest and principal of the bonded indebtedness of 
Catalpa school district. 

Dayton (City) Tenn.—Bond Offering —We are advised by 
R D. Kennedy, Mayor, that the city will r ceive bids at any 
time for $50,000 4% 30-year bonds Mr. Kennedy says that 
the charter provides for the issuance of bonds at 4%, and that 
they must be sold for at least par. Interest will be payable 
in Dayton. 

Dayton (Ohio) School District.— Bond Sale.—On January 
15, 1898. the 27,0 0 4¢ deficiency bonds were awarded to the 
Atlas National Bank, Cincinnati, at 103°797, Following are 
the bids : 

Atlas Nat. Bank, Cincinnati..$28,025 50 
Seasongo 4 & Mayer, Cin.... 27,987 75 
8. Kuhn & Sons, Ciuclinati.. 27,2140 
Wes'ern vierman Hank, Cin.. 27,91" 50 
Rudolph Kleybolte & Co.,Cin 27,: 85 37 
Che Lamprecht Bros.Co.,Clev 27.515 70 

Bonds mature January 15, 1919. For farther description 
of bonds see CHRO vICLE December 25, 1897, p. 1232. 

Dedham, Mass.—Bond Offering.—Proposals will be re- 
ceived until 4 Pp. M. January 25, 1898, by this town for $7,550 
4% improvement ]»an notes. Notes will be dated January 26, 
1-98, and will mature $2,550 on November 26, 1898, 1899 and 
1900. 

Dickinson County, Kan.—Bond Sale.—The county has 
sold to Spitzer & Co., Toledo, $276,000 5¢ refunding bonis. 

Dickinson County (Va.) Clintwood School District.— 
Bonds Authorized and Approved.—The Governor has signed 
the bill recently passed by the Legislature authorizing the 
School Trustees to issue bonds for the completion of a school- 
house in this district. 

Dracut, Mass.—Note Sale.—The city on January 13, 1898, 
borrowed from the Lowell Institution for Savings $12,000 at 
3°55¢ interest. Loan matures five years from date of issue, 

Dubuque, lowa.— Bond Sale.— The city has sold to Wm. L. 
Bradley, a local investor, $2,75" 5¢ street-improvement bonds. 
Interest will be payable semi-annually at the office of the City 
Treasurer, and the principal matures seven years from date 
of issue, but bonds are subject to call at any time. 

Durand, Mich.- Bonds Voted.—On phe A 1898, at 


Edw. C. Jones Co., Cin........$27,510 00 
Die'z.Denison & Prior Cleve, 27,407 00 
W.J. Hay-s & Sons, Cleve... 27,387 00 
Estabrook & Co., Bost n..... 27,341 00 
Third Nat. Bank, Dayton..... 27,010 00 














a special election the citizens voted in favor of issuing $1,500 
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= 
bonds for the extension of the electric-light system. The vote | terest will be payable annually on December 14, and the 
was 80 to 25 in favor of the proposition. principal will mature 20 years from date of issue, but bonds 
East Newark (Borough), N. J.—Bond Sale.—The borough | are subject to call after 10 years. Principal and interest wil] 
has sold an issue of $10,000 5¢ street improvement bonds. be payable at the State Fiscal Agency in New York City. 
East Orange, N. J.—Bond Sales.—It is stated that on Jan-| Hellertown, Pa.—Bond Election. —A proposition to issue 
uary 15, 1898, the East Orange Township Committee sold | $30,000 water bonds will be put to a vote of the p s0ple of this 
$100,000 414¢ one year bonds to the Security Savings Bank, | borough on February 15, 1893, 
Newark, at 100°125. The township also sold $18,( 00 5¢ sewer | Homer, 11].—No Bund Election.—We are advised by H. J 
bonds to Farson, Leach & Co., New York, at 102, and $2,(00 | Wiggins, Village Treasurer, that the report in one of the 
of the same issue to the East Orange Sinking Fund Commis- | papers that an election would be held to vote on the question 


(Vou, LXVI, 











sioners at 100. 


| of issuing electric-light plant bonds wasincorrect. Mr. Wig- 


Elwood, Ind.—Bonds Authorized—The Council of this city | gins says that the plant will be built by private parties ani 
has authorized the issuance of $15,000 additional school | not by the village. 


bonds. 


Hudson, N. Y.—Bond Sale.—On January 17, 1893, the $10,- 


Everett, Mass.—Loan Negotivted.—On December 31, 1897, | 00) 4¢ street-improvement bonds were sold to the Hudson 


received: 


the city negotiated a one-year note for $2,000 with the Everett | City Savings Institution at 109°53. The following bids were 


Saving Bank. Note was issued to cover overdrafts on the 


Poor and Contingent Departments. Hudson City Sav. Institution. ...109°680 | L. W. Morrison, New York...... 109°290 
Fayette Pa.-— Bond Election.—On Jan. 13, 1888, the Coun- | Longstreet Stedman & Co., Bos- _, | Bertron & Storrs, New York ....108"250 
a bd ae ~ id > sae -P: | ‘ee kenda Qedned- 4h6 ‘baie 109 571 | Street. Wykes & Co.. New York. 108120 
cil passed over the Burgess veto an ordinance providing for | Leland, Towie & Co., Boston....109°400 | W.J. Hayes & Sons, Cleveland... 106571 


the submission to the people on February 15, 1898, of the | 


question of issuing $12,0.0 water-works bonds. 


Bonds mature one balf February 1, 1917, and one-half Feb- 
ruary 1, 1918. For further description of bonds see CHRron- 


Fitzgerald, tia.— Bond Offering.—In the CHRONICLE last | ICLE December 18, 1597, p. 1190 


week we stated that bids would be received for $9,000 64 


Indianapolis, Ind.—Bonds Proposed.—It is reported that 


bonds. Weare now informed that proposals will be received | ‘ho al * : saa 
gg ae be : | the city has decided to issue $200,000 additional bonds for the 
until 7 P.M. January 25, 1898, by C. C. Goodnow, Mayor. | purpose of securing money with which to complete the park 


Bonds will be dated February 1, 1898, and will mature 10 
years from date of issue. Interest will be payable semi- 


annually in New York City. 


Foxboro, Mass.—Temporary Loan.—The city has nego- 


tiated a loan of $5,000 with Blodget, Merritt & Co., Boston. 


at 3 1-10¢ discount. The loan was effected in anticipation of 


the collection of taxes and matures September 20, 1898. 
Freedom, Pa.— Bond Sale.—On January 12, 1898, $9,000 5¢ 
paving bonds were awarded to W. J. Hayes & Sons, Cleve- 
and, at101:'27. Following are the bids: 
W. J. Hayes & Sons, Cleveland...101°27 | D. L. Eohman, Pittsburg ($4,500).102°00 
The Lamprecht Bros. Co.,Cleve .100°v0 | 
Four of the bonds are in denomination of $250 and sixteen 
of $500 each. They mature $250 yearly, January 1, 1499 to 


1902, and $500.yearly, January 1, 1903 to 1918, inclusive. In- | 


terest will be payable January 1 and July 1. 

Frostburg, Md.—Bond News —We are aféivised that the 
town will ask the Legislature now in session for authority to 
issue $55,000 30-year bonds without right of redemption prior 
to maturity. It will be remembered that the First National 
Bank of Frostburg was given an option last fall of 60 days 
to take the bonds at par less a commission of $1,800. The 
bank did not exercise this option, owing to the bonds being 
payable at any time. 


Gladwin, Mich.—Bond Offering —Proposals will be re- | 


ceived by Gladwin township until February 9, 1898, for 
a $3,000 bond issue for the purpose of paying the township's 
indebtedness to the county. 

Gloucester, Mass.—Loan Authorized.—The Council has 
authorized the City Treasurer to borrow $300,000 in anticipa- 
tion of taxes. We are advised by Edward Dolliver, City 
Treasurer, that the money will be borrowed as needed on 
notes of from $25,000 to $50,0.0 each, and discounted at the 
lowest market rates. 

Glouces er, N. J.—Temporary Loan.—The Finance Com- 
mittee has negotiated a 30 day note for $4,5(0 with the Se- 
curity Trust & Safe Deposit Co. of Camden. The loan was 





system which is now under way. 

Issaquena County Miss.—Bonds Proposed.—A bill has 
been introduced in the Legislature providing for tha funding 
| of the outstanding indebtedness of the county. 
| Kansas City, Kan.—Bond Sale.—The city has sold $25,000 
5% 10-15 (optional) refunding bonds to the Eads Brokerage 
Co., Kansas City, at 1(0°392, the purchaser to furnish the 
blank bonds. Securities are dated February 1, 1898, and in- 
| terest will be payable semi-annually. Mr. Geo. E. Yeager, 








City Clerk, writes us that they have also contracted for the 

| sale of from $75,0.0 to $100,000 refunding bonds to be dated 
Aug 1, 1898, Principal and interest of bonds will be payable 
at the State Fiscal Agency, New York City. 

Lansingburg, N. Y.— Bonds Proposed.—The village officials 
| are preparing a bill to be introduced in the Legislature to 
| authorize the issuance of bonds for the new reservoir. 
| La Salle County (111) Township No. 33.—Bond Sale.— 
|}On January 12, 1898, $28,0.0 414% bonds were awarded to 

Trowbridge & Co., Chicago, at 100368, Securities are in de- 
| nominations of $100; interest will. be payable January 1 and 
| July 1. Principal matures as follows: $16,500, July 1, 1898, 

$1,500 yearly on July 1, from 1900 to 1906 inclusive, and 
| $1,000 July 1, 1807. 

Livingston County (P. 0. Geneseo) N. Y.—Bin?s Author- 
ized.—The Board of Supervisors has authorized the issuance 
of $30,000 court-house bonds, We are advised by Foster W. 
| Walker, County Treasurer, ‘‘that it will be some time before 
| the bonds will be placed on the market.” 

Los Angeles, Cal.—Bond Election.—Locil press reports 
| state that an election will be held about March 1, 1898, to 





| vote ona proposition to issue $150,000 fire bonds and about 


$250,000 bonds for the construction of storm drains. 

Marion County (P. 0. Columbia), Miss.—Bond S tle.—On 
December 16, 1897, this county sold $20,000 bridge bonds to 
the First National Bank, Jackson, Miss. 

Marshall County (P. 0. Moundsville), W. Va.—Bonds Pro- 


made necessary to tide over the January bills, owing to the | posed.—The people of Marshall County have petitioned the 
fact that certain revenues were not received at the time they | County Court to call an election to decide the question of sub- 


were expected. | 
| 


Goodhue County School District No. 68, Zumbrota, Minn. 
—Bond Sale.—On December 31, 1897, $5,000 5¢ bonds were | 
awarded to J. D. Cleghorn & Co., Minneapolis, at 102°75, 
Following are the bids: 


J.D. Cleghorn & Co., Minn... ..85,137 50 | Farson, Leach & Co., Chicago.$5,059 00 
First National Bank,Portage.. 5,116 00} Winona Deposit Bank......... 5,057 75 
V. M. Stoddard, Minneapolis.. 5,115 00| C. E. Bradtield & Co............ 5,041 00 
J.C. Norton, St. Paul.... ...... 5,077 50| W. J. Hayes & Sons, Cleve..... 5.00900 
First National Bank, Winona 5,0.6 00 | Dietz, Denison & Prior, Cleve. 5,000 00 
Cit. Bank, Cannon Falls.Minn. 5 .06876| E. W. Peet, St. Paul............ 5,000 00 
Duke M. Farson, Chicago...... 5,062 00 


Bonds are in denominations of $500, dated December 31, 
1897. Interest will be payable annually and the principal 
matures December 31, 1917, but optional after five years. 
Principal and interest will be payable at the First State 
Bank, Zumbrota. 

Gravesend (Brooklyn), N. Y.—Bond News.—It is stated 
that ex-Town Clerk John L. Voorhees has refused to coun- 
tersign the $300,000 bonds recently awarded to Radolph 
Kleybolte & Co., New York, until ordered to do so by the 
Court. Mr. Voorhees’ reason for so doing is based on the 
fact that the town has ceased to exist and that he is no longer 
the Clerk. 

Hamilton (Ohio) School District.—Bonds Authorized.— 
On January 7, 1898, the Board of Education authorized the 
issuance of $13,500 4% refunding bonds. 

Hampshire County, Mass.—Temporary Loan.—On Jan- 
uary 17, 1898, a nine months’ loan of $40,000 was awarded to 
anes, Merritt & Co., Boston, at 2°92¢. Following are the 


Blodget, Merritt & Co., Boston..... 2°92 | Bond & Goodwin, Boston........... 3°00 
Curtis & Motley, Boston.............2°05 | Edgerly & Crocker, Boston ........ 301 
Rogers, Newman & Tolman, Bost..£3 | Longstreet, Stedman & Co. (pre- 

Betabrook & Co., Boston.. .... ....2°95] mium $1 25)........0.ceccececeeceee 3°30 


Harvard (Clay County) Neb.—Bond Offering.— Proposals 
will be received until 2 P. M, January 31. 1898, by John F. 
Fleming, City Clerk, for $5,500 6¢ funding bonds. Securities 
are in denominations of $500 dated December 1, 1897, and 


scribing $100,000 bonds to the capital stock of the proposed 
Pittsburg Connellsville & Moundsville Railroad Company. 
Securities, if authorized, will mature in 30 years from date 
of issue. 

Melrose, Mass.—Bonds Voted.—The people of this town 
have voted to issue $9,000 bonds and a note for $5,010 for the 
taking of land for a park. The loan will be known as Mel- 
rose Park loan, will bear 4¢ interest, payable semi-annually 
at the Melrose National Bank, and probably at the C.ty Na- 
tional Bank, Boston. Bonds will be for $1,000 each and will 
mature one bond annually. Note will become due ten years 
from date of issue. The date for the sale of tke loan has not 
yet been determined. oun) 

Minneapolis, Minn.—Temporary Loan.—The Sinking 
Fund Commission of this city has voted to loan the Board of 
Education $50,(00 until June 1, 1898, at 31¢7 interest. It is 
stated that the Board will in time need more than this, but 
does not wisk to pay interest on money which cannot be 
used immediately; also that obtaining this loan probably 
ends the agitation about the closing of the schools. 

Mobile, Ala.—8ond Offering.—We are advised by Mr. J. 
C. Bush, Mavor, that the city will receive proposals at any 
time for $250,000 sewer bonds and $500,000 water-works 
bonds. Securities will bear either 4% or 414% interest, payable 
semi-annually in gold in New York City or Mobile. Princi- 
pal will mature 40 years from date of issue. The bonds are 
to be secured by a mortgage upon the public wor<s men- 
tioned, and endorsed by the city of Mobile. 

Montgomery, Ala.—Bonds Authorized,—At a recent meet- 
ing of the City Council the Finance Committee wis directed 
to negotiate for the sale of sufficient bonds to build a new 
water plant. The city offered the Capitol City Water Co. 


$330,000 for the plant that now supplies the city with water, 


but the company demanded $475,00, which was refused. 
New Britain, Conn.—Bond Sale.—On January 18, 1898, the 
20,000 4% street bonds were awarded to Henry Clews & Co., 





were registered by the State Auditor December 14, 1897, In- 





ew York, at 107°49. Following are the bids: 
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lews & Co., New York....107°49 | E. H. Rollins & Sons, Boston 104°78 
port Ay pone By Co., Boston. 30590 | N. W. Harris & Co., New York. .104°73 
R. L. Day & Co., Boston... 05°56 | C. H. White & Co., New York 104°40 
Jose, Parker & Co., Boston -105°44 | 8. A. Kean, Chicago. ... eeee+eeLO4°5S 
©. B. Wilbar, Boston... 10421 | Street, Wykes & Co., New York..104-09 
G. A. Fernald & Co., Boston... es Farson, Leach & Co., New York.. 104° 
Co., Bos. 1048 


Longstreet, Stedman & 4 aie 
Bonds mature August 1, 1925. For further description of 


bonds see CHRONICLE December 25, 1897, p. 1234. 

Newport, Ky.—Bond Sale.—We are advised by John Zol- 
leis, City Anditor, that the $2,309 5¢ 20-year bonds recently 
authorized for the im provement of Columbia Street will be 
taken by the Sinking Fund Commissioners. 

Newport (Ky.) School Distriet.—Bonds Proposed.—It is 
stated that the Board of Education will have a bill intro- 
duced in the Legislature authorizing the issuance of $50,000 
bonds for school purposes. It is said that much opposition to 
the bill has been exhibited by several local members of the 
Legislature. 

Newport News, Va.—Bonds Authorized by the House of 
Delegates.—The State House of Delegates has authorized the 
Common Council to issue bonds in addition to those au- 
thorized by Section 101 of the act incorporating the city. 

Newton, Mass.—Bonds Proposed.—Mayor Cobb has peti- 
tioned the Legislature for authority to issue an additional 
water loan of $5 0,000. 

New York City. - Bonds Proposed.—A bill has been intro- 
duced in the Legislature authorizing the issuance of $200,000 
bonds for the improvement of Mosholu parkway. 

Bonds Proposed.—A bill has been introduced in the State 
Legislature authorizing the Board of Estimate and appor- 
tionment to issue $100,000 bonds for a farm colony for va- 
grants, etc. 

New York (State.)—Bond Offering.— Comptroller James A. 
Roberts announced yesterday that proposals will be received 
at noon, February 18, 1898, for the $3,230,000 3 per cent gold 
canal bonds, the sale of which was postponed January 5, 1898, 

Northampton, Mass.—Temporary Loan.—On January 21, 
1898, this city awarded a 10-months loan of $50,000, issued in 
anticipation of the collection of taxes, to F.S. Moseley & Co., 
Boston. 

Loan Pr oposed.—A loan of $20,000 for the payment of 
grade cro ssing damage cases is under consideration. 

Norwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 mM., January 24, 1898, by W. E. Wichgar, 





Village Clerk, care of William E. Bundy, room 210 Lincoln 
Inn Court, Cincinnati, for $3,306 77 6% street-improvement 
bonds. Securities will be dated January 6, 1893, and will 
mature one-tenth yearly. Interest will ba payable semi-an- 
nually. The amount of bonds to be sold may be reduced by 
the payment of assessments in cash. Bids must be accom- 
panied by certified check for 5% of the gross amount of bonds, 
payable to order of Village Clerk. 

Ohio.—Proposed Funding of the Irreducible State Debt.— 
A bill has been introduced in the Legislature providing for 
the funding of the irreducible debt of the State, amounting 
to more than $4,f00,0U0, by issuing 3¢ bonds, 

Ortonville, Minn.— Bond Offering.—Proposals will be re- 
ceived until 8 p. M. February 8, 1898, for the purchases of 
$15,000 5% water works and electric light plant bonds. Inter- 
est will b3 payable semi-annually in New York’City, and the 
principal will mature 2) yearz from date of issue. 

Palatine, I1l.—ond Sale.—The city has sold an issue of 
$7,500 bonds. ‘ 

Pascoag, R. 1.—Temporary Loan.—The town has nego- 
tiated a note for $10,000. 

Pittsburg, Pa —8ond Sale.—Comptroller Gourley has sold 
$5,300 water bonds to James Carouthers. These bonds, it is 
stated, are the last of this particular issue, and are part of the 
$6,250,900 loan authorized in 1895. 

Pleasant Ridge, Ohio.—Bond Offering.—Proposals will ba 
received until 12 M. January 31, 1598, by Jos, B. Hayden, Vil- 
lage Clerk, for $19,033 26 5¢ bonds. Securities are issued in 
anticipation of collection of assessments for road improve- 
ments under authority of Section 2704, Revised Statutes of 
Ohio, and also Ordinance No. 344, passed December 7, 1897, 
by the Village Council. They will be dated January 10, 
1898, and will mature 1-10 annually from 1899 to 1908, inclu- 
sive. Interest will be paid annually at the First National 
Bank, Cincinnati, where the principal also will be payable, 
Certified checks for 10% of amount bid, payable to order of 
Clerk, must accompany proposals. 

Bond Sale,—The $12,605 40 5% road-improvement bonds of 
this village were awarded on January 18, 1898, to Ssasongood 
& Mayer, Cincinnati, for $13,192 50. Following are the bids: 


Seasongood & Mayer, Cin........ 104°65 | The Lamprecht Bros. Co., Cleve 103°41 
Edw. C. Jones Co., Cincinnati....103°90 | 8. A. Kean, Chicago............... 100°81 


Securities are dated December 23, 1897, and will mature 
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CITY OF TORONTO, ST. LOUIS, 


CORPORATION LOAN. BOND 
ISSUE OF £213,000 STERLING 314% 


MAYOR’s'OFFICE, 
ST. LouIs, August 7th, 1897 


$15,000 


DODGE COUNTY, MINN., 
4 PER CENT BONDS. 


Proposals for the sale of #15,000 4% 15-year 
ponds of Independent School District No. 50, Dodge 
County, Minn., will be received by the Clerk of said 


MISSOURI, 
CALL. 











GENERAL CONSOLIDATED LOAN 
DEBENTURES, EQUIVALENT 
OF $1,036,600. 
Redeemable ist July, 1929. 


Sealed tenders will be received at the City Treas- 
urer’s Office, City Hall, To-onto, Canada, at or before 
three o'clock P. M., on Tuesday, the 25th day of 
January, 1898, addressed to the Chairman of the 
Board of Control, and endorsed *‘ Tenders for City 
of Toronto 344 per cent Debentures,” for the pur- 
chase of $1,036,600, or its equivalent in Sterling 
at par of exehange (£213,000) General Consol- 
idated Loan 3% per cent Debentures, maturing Ist 
July, 1929, 

The Debentures wili be made payable in Canadian 
Currency in Toronto, cr in Sterling in London, as the 
perehasere desire, with coupons attached payable 

alf-yearly—ist January and Ist July. The interest 
accruing from Ist January, 18>, to date of delivery 
of boads to be paid by the purchaser. 

Tenders will be received for the whole or any por- 
tion of the Debentures, and the purchase money 
will be payable as tollows: Five per cent on allot- 
ment ; balance on the delivery of the Debentures. 

The Debentures will be delivered to the party 
whose tender is accepted at tne City Treasurer's 
Office in Toronto, the proceeds of the sale being pay- 
able in Canadian Currency, or, if the Vebentures ve 
taken in Sterling, at the par of exchange at the said 
Diace of delivery; put, it tenderers desire, they may 
Specify that payment of equivalént amount will be 
made in ster ing in Londop, and the Corporation 
will deliver the Debentures against payment there 
on being indemnified for the stamp duty and the 
cost of transmission and insurance, the latter not to 
exceed one eighth of one per cent. 

Applicants are required to iurnish the names of 
personal or corporate sureties for the due fulfilment 
ot their tender, if accepted. 

Tenders will be opene1 at a meeting of the Board 
of Covtrol of the Corporation of the City of Toronto 
in the presence of such of the applicants as may 
attend. 

The highest or any tender not necessarily accepted. 

Fuil intormation can be obtained on application to 
the City Treasurer. 

R. T. COADY, 


JOHN SHAW, City Treasurer. 
Mayor (Chairman Board of Control). 
City Treasurer's Ottice, 
City Hall, Toronto, December 27th, 1897. 


W. J. Hayes & Sons, 
BANKERS, 


DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn- 


vestments, 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 


Oable Address, “KENNETH.” 


TO WHOM IT MAY CONCERN: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of Ordinance 
No. 13,061, numbered from ninety-eight hundred 
and eighty-four (9884) to ten thousand five hundred 


District until February 7, 1898. Interest payable 
semi-annually and with principal payable at place 
designated by bidder. 
The right to reject any or all bids reserved. 
M. R. DRESBACH, Clerk, 
District No. 50, 
Dodge County, Minn. 





and three (10503) both inclusive, will be red 

on the second day of February, eighteen hundred 
and ninety-eight, pursuant to the terms of said 
Ordinance No. 13061, and the terms expressed in 
said bonds, and that said bonds will cease to bear 
interest on said second day of February, 1898. Said 
bonds are dated February 2d, 1885, are payable Feb- 
ruary 2d, 1905, and are redeemable at the option of 
the City of St. Louis at any time after ten years 
from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 

HEY. ZIEGENHEIN, 
Mayor. 
ISAAC H. STURGEON, 
ComptroHer. 





HY. BESCH, 
Register 





$21,000 


FRANKLIN, KENTUCKY, 
5 PER CENT BONDS. 


NOTICE OF BOND SAUTE. 


Notice is hereby given that up to noon on January 
28, 1898, the City of Franklin, Ky , will receive sealel 
bids on its $21,000 five per cent bon/s, issued for 
Water-Works. Inte-est payable semi-annually, 
Bonds mature $1,000 yearly from 1899 to 1909, and 
$10,000 at the pleasure of the city after 1/10. A 
certified check of $1,000 must accompany each bid, 
as an evidence of good faith. Bids will be publicly 
opened at noon on above date. Bonds will be sold o 
the highest and best bidder, and no bid shall be ac- 
cepted at a price less than par. AJ] bids must be 
directed to the Mayor of said city. For further par- 
ticulars address 
M. S. HARRIS, Mayor, 


25,000 RAPID TRANSIT FERRY CO. 
(New York to Staten Island) 
5% gold bonds, due — ° 


; 1896. 1897. 
GROSS GRTMIEED 005000 000ce. cvcccses $427,600 $510, 
Operating expenses. -. 314,800 316, 





Wet CRPBINGE 00. 0000 cccccscesssce $112,800 $193,911 
Increase in net earnings, $81,000. 
Price, par and interest. Nets 5%. 


20,000 CITY OF DENVER, COLORADO, 
6% bonds, average life 34 years. 
Population, 170,000, 

Price, 16244 and interest. 

Netting 5°3u%. 

7,000 DOUGLAS COUNTY, GEORGIA, 
6%, average maturity 124% years. 
ganecen’ Valuatiod...0.ccees- cisawtacasterel $1,061,000 
WOCRE GODS, occcccrcccvcens:0o sogecee-ceesess od 4,000 
Population, 10,000. 

Price, seen and interest. 
tting 5 


Ne On. 
And other desirable investment bonds and guar- 
anteed stocks for suvings banks and trust funds, 
netting 344 to 5%. 


C. H. WHITE & CO, 
BANKERS, 
31 NASSAU ST., NEW YORK. 


Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALB, OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO,, 


BANKERS, ; 
31 NASSAU ST. (Bank of Commerce Bldg.) 


WARRANTS. 

Carefully selected, High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 5 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 














Franklin, Ky 


Equitable Bailding, Boston, Mass. 
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one bond for $1,260 54 annually from 1893 to 1907, inclusive. 
Farther data regarding bonds will be found in CHRONICLE of 
January 18, 189%. : 
Portsmouth, Va.—Bonds Proposed.—A bill has been in- 
troduced in the State Legislature authorizing the city to 
issue redemption bonda. 
uincy, I11.—8onds Proposed.—Local press reports state 
that the city authorities are making arrangements to refund | 
the $351,000 67 funding bonds that mature July 1, 1893. 
Rahway, N. J.—Bord Sile.—Oa January 17, 1-93, the 
,000 school bonds were awarded to Geo. M. Hahn, New 
York, at 103°67 for 41¢ per cents. Following are the bids: 
For a 44% Bond. Por a 5% Bond. 
Geo. M. Hahn, New Yorx.... Stuart & Paidock, New York...196°89 
Edw. C. Jones Co. New York....101°745 | Benwell & Everitt, New York. .10 “39 
Walter Stanton & Co.. N. Y 101°35 | Farson, Leach & Co., N. Y.......105°19 
B. H. Gay & (0.. New York 10115 
Isaac W.Sberrill, Poughkeepsie.* i03'<5 


....10967 








* Bid withdrawn. 
Bonds mature 20 years from dateof issue. For further de- 
scription of bonds see CHRONICLE January 15, 1898, p. 15. 


issuing bonds. The bill also authorizes the issuance of the 
bonds, if voted. 

St. Paul, Mian.—Certifcates Authorized.—According to 
local press reports an ordinance has pase 1 th= City Councils 
authorizing the Comptroller to issue $1,085,382 tax certifi- 
cates. The certificates will be dated January 15, 1898, and 
bear 4% interest. These certificates are issued in auticipation 
of the collection of taxes for the year 1898, and the amount 
is 80% of the total ($1,354,827) necessary to be raised this year, 
which amount is the limit that can be anticipated under the 
terms of the city charter. 

Saline County, Kan.—Bonds Proposed.—It is stated that 
Spitzer & Co., Toledo, have made the Connty Commissioners 
an offer to refund $114,000 outstanding 67 railroad aid bonds. 

Santa Clara County (Cal.) Gilroy School District.—Bond 
Sa/e.—Oo January 1), 1893, the district awarded to the 
Oakland Bank of Savings $12,000 6% school bonds at 107°792, 
Following are the bids: 


Oakland Bank of Savings........ $12,935 | A. Riander, Gilroy..... .........$12,150 
E. H. Rollins & Sons, Boston.... 12,421! 8. A. Kean, Chicago........ ..... 12,110 





Rome (N.Y.) School Distriet No. 1.—Bond Offering —Pro- 
3 will be received until 11 a. M. February 1, 1898, by 


igsued pursuant with Section 26, Chapter 49 of the Laws of 
b,71, as amended by Chapter 391, Laws of 1890. They will 
© in denominations of $500 with interest payable Febrnary 
and Angust 1 ,t the National Park Bank, New York City. 
‘Six and one-hal ., bonds” mature yearly on February 1. 


St. Charles (L[11l.) School District No. 5.—Bmd Sale — | 


The $15,000 5¢ bonds, bids for which were asked until Jan- 
uary 1, 1898, have been awarded to N. W. Harris & Co., 
Chicago, at 104-27. Bonds mature $',000 yearly, beginning 


April 1, 1899. For farther description of bonds see CHRON: | 


ICLE December 25, '897, p. 1234. 
St. Cloud (City) Minn.—Bond Sale —The city has s>ld at 
ad to the First National Bank, St. Cloud, $7.009 52 refund- 
ng bonds. Securities will be in denominations of $1,000 
dated January 1. 1898; interest will be payable January 1 and 
July 1 at the above bank. Principal will mature January 1, 
1913, but bonds are subject to call after January 1, 1903. 
St. Georgé, 8. C.—Bill tu Authorize B.nd Election,—The 
State Legislature is considering a bill authorizing the town 
of St. George to hold an election to vote on the question of 


| 


the Board of Education for $65,000 4¢ bonds, S-curities are | remaining bonds. 
| huret, Gilroy; Mrs. Mattie Watson, Gilroy, and L. J. Hall, 


| Los Gatos, for part of the bonds. 


W. J. Hayes & Sons, Cleveland, offered $-0' premium on 
bonds maturing January 1, 1914, and $503 premiu a for the 
Bids were also received from L. A. White- 


Schenectady, N. Y.—Bon1s Proposed.—A bill has been in- 
troduced in the State Assembly providiag for the increase of 
| indebtedness for sewer and water purposes. 
| Schoolcraft (Village) Mich.—Bon‘ Evection.—The ques- 
| tion of issuing $16,000 bonds for water works aud electric- 
| light plants will be voted on at a special election to be held 
| January 25, 1898. 
South Omaha (Neb.) School District.— Bonds Co» sidered. 
|—It is stated that an effort mxy son b» made to submit a 
| proposition to the people to issue $50.0 0 bond: in order to 
| relieve the crowded condition of the schools. The district, it 
is said, has no bonded indebteduess at present. 
Agekane, Wash.—Bond Sale.—The ci y has sold to Morris 
| & Whitehead, Portland, the $300,000 51g¢ funding bonds at 
| par. Principal matures twenty y-ars from date of issue. 
| These bonds are issued for the purpose of paying all outstand- 
| ing warrants other than those issued for special improve- 
| ment purposes. , 
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INVESTMENTS. 
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$40,500 Braddock, Pa..................... 4%s 
18,000 Sandusky, Obio................... 5s 
11,000 College Point, N. Y......... ... 4s 
36,000 Newtown, N. Y......... ..... ..5s 


Investment Bonds 


— SUITABLE FOR 


PUBLIC SECURITIES 


40,000 East Providence, R. I eentiie end 4s ° 
New York Savings Banks! sayings BANK AND TAUST 


5,000 Quincy. Maas......... .......00006 4s 


atin, t...........40 and Trustees. FUNDS. 
45,000 Greenville, Miss................ 6s . ‘ 
a ee See eases CASED GN apwiaceaien. 


FOR SALE BY 


Rudolph Kleyboite & Co., 


35 and 37 Nassau St., New York. 
CINCINNATI, o. 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall St. 








MASON, LEWIS & CO., 
BANKERS, 
67 Miik Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE 
pats We Wo o<2ecccasce nekenai .-. B48 


alia, Mo........ ‘ 
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WE OWN AND OFFER 
$250,000 


Queens County, N. Y., Gold 4s, 


Bedalin« ho: ~egeyeemetneatetote ™ Recister-d or Couron. = LIN VESTMENT BONDS, 


2 Wall Street, New York. 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


3,634,000 


‘Members of Boston Stock Exchange. 


No. 7 Congress and 81 State Streets, 


irsu on application. 


‘ HLEsinGerR, 





$200,000 
Central RR. & Electric Co. 


(Ot New Britain, Connecticut.) 
ist Mortgage Sinking Fund Gold 5s. 


pate vest has direct connection with the City of 


Bartford. 
Ser 4 for earnings to Oct. 1, 1897, and full descrip | STATE, CITY & RAILROAD BONDS 


Blodget, Merritt & Co., BUY AND SELL 


BANKERS, 
16 Congress Street, Boston. 


BOSTON. 


TEXAS MUNICIPAL BONDS. 
BANK STOCKS. 
R. N. MENEFEE & CO., BANKERS, 
CHARLES W. ROSENBERGER, 





1s Wall Street, New York. 








tton of ~operty. 


E.H ROLLINS & SONS, 


19 Milk Street. Boston, Nass. 


MUNICIPAL BONDS. 
€. C. STANWCOD & Co. 


CHRONICLE VOLUMES. 





BANKERS, 
EDWARDC. JONES CO. 121 Devonshire Street. FOR SALE 
GOVERNMENT, BOSTON. SINCE 1866. 
MUNICIPAL, 
APPLY TO 


STREET RAILWAY, 


‘BONDS. 


NEW YORK, - - 1 NASSAU STREET, 
PHILADELPHIA, - 421 CHESPNUT 8T., 
CINCINNATI - - 30 EAST THIRD 8T. 





SEND 








William E. Nichols, 


15 WALL STREET, - NEW YORK. 


MUNICIPAL WARRANTS. 


WILLIAM B. DANA COMPANY, 


76 Pine Street, New York. 
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Souderton (Borough), Pa.— Bond Offering.—Tbe Borough 
will sell at public auction, 1 P. M., January 22, 1898, $19,100 
(or less) 4% water-works bonds. Securities are in denomina- 
tions of $100, with ioterest payable semi-annually at the 
Union National Bank of Souderton. Principal matures 24 

ears from date of issue, but bonds are subject to call as fol- 

ows: $100 yearly on April 1, from 1899 to 1902 inclusive; 
$500 yearly on April 1, from 1908 to 1906 inclusive; $600 yearly 
on April 1 from 1907 to 1910 inclusive; $700 yearly on April 
1, from 111 to 1914 inclusive: $800 yearly on April 1, 1915 
and 1916; $400 yearly on April 1, from 1917 to 1919 inclusive; 
$1,000 on April 1, 1920 and 1921, and $4,000 on April 1, 1922. 

Spring field, Mass.—Loan Offering.—Proposals will be re- 
ceived until January 26, 1°98, by this city, for discounting a 
$200.00: temporary loan, The loan is issued _in anticipation 
of the collection of taxes. It will be dated January 28, 1898, 
and will mature November, 1898, 

Suffolk, Va.—Bords Proposed.—A bill has been introduced 
in the House of Delegates authorizing the town of Suffolk to 
increase its indebted pess, 

Syracuse, N. ¥.—Temporary Loan.—We are advised by E. 
F, Allen, City Treasury, that the $55,000 loan negotiated last 
month with Dunscomb & Jennison was made in anticipation 
of taxes and matures March 25, 1898. Interest is 3142. 

Tampa, Fla.—Bona Sale.—The city recently sold the re- 
maining $229,000 6% bonds of the $300,000 issue to Messrs. 
Rudolph Kleybolte & Co. and Edw. C. Jones Co. of New 
York City. Bonds are dated January 1, 1896, and mature 
January 1, 1921. Interest will be payable January 1 and July 
1at the Western Natiooal Bank, New York City. 

Tazewell, Va.—Bonds Authorized by State Sz2nate.—The 
Senate has passed a bill authorizing the City Council to issue 
bonds for a water-works system. 

Union County (P. 0. Elk Point), 8S. D.— Warrant Election. 
—The County Commissioners have ordered a special election 
February 8, 1893, to vote on the question of issuing $25,000 
warrants for a court house. If issued the warrants will 
mature in about three years. 

Utica, N. Y.—Bonds Authorized.—We are advised that the 
date for thesale of $9,140 41 bonds recently authorized for 
local improvements has not yet been determined upon. 

Waltham, Mass.—Bond Sale.—On January 21, 1898, this 


city awarded $8,000 registered bonds to Blake Bros. & Co, 
Boston, as follows: $3.000 4 per cent 20-year drainuge bonds 
at 109°51; $3,' 0 4 per cent 1-year street and $1.00” 4 percent 
10-year building bonds at 105 51, and a $1,00u 4 per cent 10- 
year grade-crossing bond at 105°27. 

Westchester County, N. Y.—Bonds Authorized.—The 
Board of Supervisors recently passed a resolution directing 
the County Treasurer to issue $10,010 bonds for the erection 
of a hospital atthe County Almshouse at East View. Bonds 
will mature in 1902 and will bear as low a rate of interest as 
can be obtained. 


Westfield, Mass.—Bond Offering —Proposals will be re- 
ceived January 27, 189%, by this town for $ (0,00 4% coupon 
water bonds to mature in 1898, 1907 and 127. 

West Hartford, Conn.—Loan Ax:thorized.—At a special 
town meeting held January 19, 1#9%, the Treasurer was 
autborized to borrow $6,000 on account of extra expenses in 
building sewers and other improvements. 

West Springfield, Mass.—Bonds Pr: posed.—A bill has 
been introduced in the State House of Representatives au- 
thorizing the issuance of $1(0,(00 refunding bonds. 

Wichita, Kan.—Bond Issue.—The City Council has passed 
an ordinance providing for the issuance of a £165 78 6% bond 
to W. E. Koontz in payment for the construction of cinder 
sidewalks. Bond will be dated January 1, 1888. and will be 
payable at the State Fiscal Agency in New York City on 
January 1, 1899, 

Winfield, Kan.—Bond Issue.—The State School Fund Com- 
missioners have decided to take at par all of the proposed is- 
sue of 5¢ refunding school bonds of this city. 

Worcester, Mass.—Bond Sale —On January 17, 1898, a 
$100,000 loan of Worcester was awarded to Adams & Co., 
Boston, at 106'056. Following are the bids: 


Adams & Co., Boston...... .....+ 106°056 Longstreet. Stedman & Co., Bos. 105°670 
R. L. Day & Co., Boston......... 106°039 | Horace 8S. Homer & Co , Boston.105°613 
Winslow & Allen, Worcester....105°917' Vermilye & Co., New Yorx...... 105°549 
Estabrook & Co., Boston. _.....105°916 | Dietz. Denison & Prior. ..105°37 


Blodget, Merritt & Cuo., Boston. .105°v14 | Parkinson & Burr, Boston...... 105 337 
E. H. Rollins & Sons, Boston....105°723 | nN. W. Harris & Co., New York..105°313 
Securities are in denominations of $5 0, or multip'e thereof, 
and ma‘ure April 1, 1906. They are dated January 19, 1898, 

and interest will be at the rate of 47, payable semi-annually, 





April 1 and October |, by check. 








Financial, 





GAriting Baper. 








THE AUDIT COMPANY 
OF NEW YORK. 





Equitable Building, 120 Broadway. 





Extract from By-Laws of the Audit Company 
of New York. | 





ARTICLE XIV. | 

EXAMINATIONS TO BE CONFIDENTIAL. More 
Section 1. The r@sults of all audits and ex- 
aminations made by this Company shall be 
treated as strictly confidential by both the ex- 
aminer and the managerof the Company. In 
all cases, unless otherwise directed or requested 
by the applicant, the reports of the Company 
shall be made in duplicate, one to be delivered 
to the applicant and the other to be sealed up | } 

and retained by the Company. 
Sec. 2. In no case shall the duplicate report 
80 retained by the Compary be open to the in- 











ee 


spection of the direciors, officers, or employes 

of this Company, nor shall the contents be 

made known exe: pt upou aut ority of a reso- | 

lution of the Board of Directors of the Com- | 

pany. | 
Sec. 3. Each oflicer and employe of the 4 

Company who shall participate im making ex- 


aminations or andits shall. on entering the em- 
ploy of the Company, make oath that he will 


W 


BANKERS SHOULD THINK 


count books. 
Ledgers? They are perfection, and will withstand 
the severest tests of erasure and re-writing. They 
are made in tints that give the eye most ease by nut- 
ural or artificial light. Recommended by oculists. 
Write for samples and booklet, free. 


WHITING PAPER COMPANY, 


floLYOKE, MASS., AND 150 DUANE STREET, NEW YORK. 


seriously about the paper used in their ac- 


Do you know the Whiting Linen 











W 





not divulge any intormation obtained by him 
in the course of his employment relating to 
audits or exa ainations. 











SECU 


seat. 


KE wANK VAULTo 


S40 








. ‘ CFNUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and 5- ply Plates and Angles 


A MKNea&C, 


BANKERS, 
18 WAL?t STREET, NEW YORK 


Eatablished 1865. 
MEMBERS ‘F NEW YORK STOCK EXCHANGE REALIZE QUICKLY 


Allow int-rest on deposits subject to sight chec® 3 s. 
Buy ano sel! or commission stocks and bonds either | IPALITIES and CORPORATIONS, that requires 


for casb or on margin, and deal to 
Investment Secarities 
Hl.) Monee Caas D Marvin. © M KIDDER FURNISHINGS, BU YLNG and SELLING. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, N’-W Yo: KR, 
Auctioneer, Appraiser aud Negetiator. 


Makes a Specialty of Selling REAL ESTATE and 
PERSONAL PROPERTY for parties wisoing te 


Makes aSpeciaity cf Selling Securities for MUNIC- 








extensive advertising for purchasers, 
Makes a Specialty of NEGOTLATLONS for HOTEL 
PROPERTY, SECURING LEASES, APPRAISING 


Business connections with syracuse. Headquar- 





FOR SAFES TS . 
Cannot be Sawed Cut or Deilind oe positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts. 
Sole Man’fers inthe U.S) BROUOKLYN, N.Y, 











_— plo ccpioaes xchange Building, 
A iepgnd-Hana Set of Chronicle Volumes, from | $3 State Street, 





WM. FRANKLIN HALL, 


Accountant 
BOSTON, MASS. 


ters, Yates Hotel. 


aan“ and Trus C »mpanyStocks 
New Vork and Brooklyn 


BOUGHT AND SOLD 


CLINTON CILBERT 





to 1845, for sale. 
WILLIAM B. DANA COMPANY, Books audited. Examinations and investigations 
76% Pine Street, New York conducted with the utmost care and efficiency. + WALL 83T., NEW YORK. 








THE CHRONIULE 


Jusuvraice, 














FIFTY-THIRD ANNUAL REPORT 


OF THE 


New York Life Insurance Company. 


OFFICE: 346 and 348 BROADWAY, NEW YORK. 


JANUARY 1, 1898. 


ASSETS. 
- -$16,991,000 
113,289,751 
41,082,422 
4,507,367 
9,089,498 
10,243,984 
1,486,648 
4,053,771 


$200,694,441 


Real Estate 

Bonds and Stocks 
Bonds and Mortgages 
INGE I ONUOIN 6 innn ie dnb 6k soos ceidnrneescodipacesseecssoss wees cndesnneme 
I 2 ee Oi aa ashbadenssdecave addeausmamneedaces spears easemen 
Cash in Office and in Banks and Trust Companies 

Interest and Rents due and accrued ‘ 

*Net amount of uncollected and deferred Premiums 


Total Assets 





LIABILITIES. 


Reserve, or value of outstanding Policies as per certificate of New York Insur- 
ance Department...... . PPE ee PERE ET CTE re ry ee eT ee TET CT TE TCT TE 

Other Liabilities.......... ee oe ee ee Sr ee 

Surplus Reserved Fund voluntarily set aside by the Company which, with the 
reserve fund as calculated by the Insurance Department, will be the 
equivalent to a 8¢ reserve on all existing policies 

Net Surplus after setting aside the above Surplus Reserved Fund 


INCOME. 
KhAeensiceskeeebens ecedbonsnebedecedsecantgersecsees $32,980,960 
8,812,125 


$ 164,956,079 
$2,366,331 


$16,195,926 
$17,176.105 





Total Premium Income 
Interest, Rents, ete 


Total Income $41,793,085 





DISBURSEMENTS. 


Death-Claims paid........ Oa EP re oS Pe he He pee eg ree BT er eT $9,669,596 
Endowments paid 
Annuities, Dividends, Surrender Values, ete 

Total paid policy-holders............... SEPT Te Teer Pee Terre $1 
Commissions, Brokerages, and all other payments to Agents 
Home Office and Branch Office Salaries and Physicians’ Fees. ........... ..-...seseeeeeee 
Real Estate expenses, Taxes, Advertising and all other expenses...................+. 


4,308,620 
1,878,445 
2,214,426 


Total Disbursements $27.810,947 


New Policies Paid for during 1897, 63,708, insuring $135,555,794. 
Total number of Policies in force Jan. 1, 1898, 332,958, insuring $877,020,925, 





JOHN A. McCALL, President. 


CHAS. C. WHITNEY, - - Secretary 

EDWARD N. GIBBS, - - ‘Treasurer 

H. 8S. THOMPSON, - - Comptroller 

THEODORE M. BANTA, - Cashier 

JOHN B. LUNGER, Managing Actuary JOHN CC. WHITNEY, - - - « Anditor 

F.W.FRANKLAND, Associate Actuary D. P. KINGSLEY, 2 Syip’t of Agencies 
A. HUNTINGTON, M. D., Medical Direcior. 


HENRY TUCK, - - Vice-President 
A. H. WELCH, - 2d Vice-President 
G. W. PERKINS, 3d Vice-President 
R. W. WEEKS, - - - - «- «= Actuary 


TRUSTEES. 





Ww. H. APPLETON 
Ww. F. BUCKLEY, 
JOHN CLAFLIN, 
CHAS. 8. FAIRCHILD, 
THOMAS P. FOWLER, 
EDWARD N. G1BBs, 
WILLIAM R. GRACE, 


* Does not include any unreported first premiums on new issue:. 


GARRET A. HOBART, 
Wo. B. HORNBLOWER, 
WALTER H. LEwWIs, 
WooDBURY LANGDON, 
ROBERT J. LOWRY, 
JOHN A. MCCALL, 


HENRY C. MORTIMER, 
GEO, AUSTIN MORRISON, 
AUGUSTUS G. PAINE, 
GEORGE W. PERKINS, 
EDMUND D. RANDOLPH, 
HIRAM R. STEELE, 


OSCAR 8, STRAUS, 
WM. L. STRONG, 
HENRY TUCK, 

JOHN J. VALENTINE, 
A. H. WELCH, 

DAVID A. WELLS. 


Policies are not reported in force uriess the first pramiu n his b3en paid in cash. 








